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Corporations Act 2001
Section 6718

Notice of initial substantial holder

Lo, Sompany Name/Scherme

ST BARBARA MINES LIMITED

ACH/ARSN

00% 165 066

1. Details of substastial holder (B
Name

EXCALIBUR MINING CORPORATION LIMITED (UK) (“Excalibur")

ACN/ARSH {f agpicable)

The hoider hecame & substantial holder on

2. Datails of vnting power

02 /12 04

e tolal nemher of votes aitached to all the voting shares in the company of voiing interests in the scheme that s substantial soider o an associale [2) had 2
selevant inerest {3 in on the date the substantial holder became 2 substantial holser are as follows;

Class of secuitias (4}

Nurmber of securities

Peragr's votes {5

oting power (6]

Ordinary shares

12,480,547

72,480,547

9,837%

3. Detalis of relevant interesls

Thg natire of the refovant interest the substantial holder or an associate had e following wotlng seclrities on the date the substantial holder became a substartiol

fcider are as follows:

Holder of relevant interest

Mature of relevany isterest {7

Class ardd number of securities

Excalibur

72,480,547

4. Betalls of present registered holders

The persans registered a5 hoiders of the securities refemed 1o in paragrash 3 sbove ave a5 foflows:

Holder of ralevant Registered holder of farson emitled o b Ciass and number
interest seolaities registerad as holder ) of seCurities -
Excalibur Foto Capital Inc | Excalibur 35,000,000
Excalibur ‘fricom Nominees Excalibur 37,480,547
FEVLTEG
5. Consideration

The conslderalion pait for sach relevant interest referred Lo in paragraph 3 alieve. and acquiced is she four monaths prior to the day that the substantial rolder hecame 3

subistantial hoider is as follows;

Holder of relevant Date of acquisitian Consideraion (& Class and nuraber
interes, of securities
UEsh i
Hxcalibur 03/11/2004 $1,750,0D0 35,000,000
Excalibur 02/12/2004 $1,874,0P27.35 37,480,347
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8. Associates
Fher reasons the persens named in paragraph 3 above are associates of the substantial holder are as Tollows:

Mame and ACN/ARIN i applicable) Matere of assoniation
N/A

1. Addresses
The pddresses of persons samed in this form are a5 folows:

Mame Adidress
Excalibur Ship Canal House, Xing Street, Manchester

M2 4WB, United Kingdom

O
Signature /
praccame  STEPHEN //gg M MILLER capaciy Director
sign here 4 g 087 12 104

DIRECTIONS

i1 If there 2re 2 aumber of sybStamial holders with simifar or refsted relevant interests (eg. a corparation and Hs related corpteatinns, or the manager and trustee of as
Uity HUst), the namepdould be inciuded inan annexure to the form i the relevant interests of a group of persons are essentially simitar, they may be referred to

ihm&gmﬂ the form: 45 a specifically nemed group if the messbership of each group, with the names and agdresses of members s clearly set aut in peragragh ¥ of te
o,

{2 See the definition of “associate” in section 3 of the Corporations Ast 2007,

3 See the defirition of "relevant interest” 1 sactions 608 and 6T1E(N of the Corporations Act 2001.

) The viting shares of a company constiiute one class unfess divided into separate classes.

)] ?hc L{){af aumber of votas attached 1o #ll the voting shares in the company o veting interests in the scheme i anyd that the person or an associate has a refevant
interestin,

) The persun’s voles divided Dy the total volas in the body corgorate or schiesmse multiplied by 100,

53] fnclede details of:
) arny relevant agreament OF other circumstances by which the relevant interest was acquired. If subsection B718{4) applies, a copy of any decument setting otit

the terms of any relevant agreemnent, and a statement by she serson Giving full and accurate detais of any contract, scheme or arangement, must accompany
15 Tores, together with & wiitien statement certifying this contract, schems of srrangemment: and

B any quatification of the power of a parson to exercise, conirol the exercise of, or influence the exercise of, the voting powers of disposal of the seawrities 1o
which the refevant imasest refates {indicating clasrly the particatar securities 1o which the qualification apaiiesh,

See the cefinition of “refevant agreement” in section B of the Corporations Act 20401,
18 i the sulsstantiad hofder 15 usable 1 delerming the idestity of the person { eq. if the relevan: irterest arises because of an agtion) write "unknowey”,

e Dexaits of the consideration must inchude any and all banefits, money and other, that any peeson from wharm & relevant interest was acquired has, ar may, become
entitied to receive in refation to that acquisition. Detalls must Be included even if the benefic is congilional en e happening or not of 2 contingenay. Details must be
ineiidad of any besefi paid o behalf of the substantial hoider ar its aesociate i relation to the acouisitions, aven If they are not paid directiy o the nersan o whom
the refevant interast was aoouirad




