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S5t Barbara Mines Limited
23 March 2005
Eduard Eshuys

B Establish a landbank and explore for
gold, nickel & copper in Australia

K Make strategic acquisitions which have
potential for the discovery of major
mineral deposits

P Create substantial corporate growth and
shareholder wealth, through exploration
success over the next two years and
beyond

Telephone: + 61 8 9476 5555 emuail: perth@stharbara.com.au website: hhtp:/fwww.stharbara.com.au



23 MAR. 2005 14:51 LANGHAM HOTEL MELGRN

St Barbara Mines Limited
23 March 2005
Eduard Eshuys

whia

Telephone: + 61 8 8476 5555 enmail: perth@sibarbara.com.au website: hhip://www_stbarbira.com.au



23 MAR. 2005 14:52 LANGHAM HOTEL MELGRN NO. 1257 P 3

St Barbara Mines Limited
23 March 2005
Eduard Eshuys
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St Barbara Mines Limited
23 March 2005
Eduard Eshuys

* lmn

B Mineral resources 7.6Moz
® Remaining reserves 560koz
® Land holding of 10,000km?
R 2 gold mining operations

¥ GioM producticn 150koz
@ cash cost of A$450/0z
to Dec 2005 forecast

& Produced over 400koz pa
over past B years

Telephone: + 61 8 9476 5555 email: perth@stbarbara.com.au website: hiup:/fwww.stbarbara.com.qn
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St Barbara Mines Limited
23 March 2005
Eduard Eshuys

B Total cash payments of $2M
- 28 March 2005

E Replace environmental Performance
Bonds of $30M within 60 days

E Additional Performance Bonds of $5.7M
- 30 September 2005

B Control of operations
- 28 March 2005

B [conora $14.2M
B Southern Cross $12.4M
E South Laverton 59.1m
$35.7M
E Detailed analysis completed during due diligence

E Reductions possible
» Rehabilitation
« Transfer of liabilities
= Sale of tenements and associated bonds

& Target - bond reduction of $12M by Dec 05

Telephone: + 61 8 9476 5555 email: perth@stharbara.com.au webgite: hhip./iwww,stharbara.com.au
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St Barbara Mines Limited
23 March 2005
Eduard Eshuys

® RCF Il Facility
= S40M line of credit

K Draw down $11M on Closing Date

«  57M to be converted fo shares @ 7 cents/share
{shareholder approval required by 30 Nov 05)

E Facility fee
« Royalty at 1.5%, can be reduced to 1%
« 0.5% for bank guarantees
8% interest on Brideing Facility draw downs

Telephone: + 61 8 9476 5555 emnl: perth@sibarbara.com.au website; hhip:ffwww.stharbara,com.au
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St Barbara Mines Limited
23 March 2005
Eduard Eshuys

B Mineral resources
= Open Pit 2.8Moz
« UG 2.0Maoz

E Open Pit raserves  0.2Moz

® Tarmoola granite on
western flank the
immediate exploration
focus

B Deep surface drilling of
Gwalia Deeps to establish
indicated resources

Telephone: + 61 & 9476 5555 email; perth @stbarbara.com.au website: hhtp:/fwww.stharbura.com.au
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St Barbara Mines Limited
23 March 2005
Eduard Eshuys

l rane Mineral resource of 56Mt @ 1.2¢/t for 2.2Moz
D 1.0 - 24 Au (0.6¢.F cut off)

S5 Au

Telephone: + 61 8 9476 5555 email: perth@stharbara.com.an website: hip :(fivww_stharbara.com.au
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St Barbara Mines Limited
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St Barbara Mines Limited
23 March 2005
Eduard Eshuys

Current pit outline

« Hialorle

Workings 7.8Mt at 1.4g/
. (325,0000z)
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St Barbara Mines Limited
23 March 2005
Eduard Eshuys

Worknge
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A
Nextilide:
S50m down

Gravity low (in blue)
reflects granite

Pit located on gravity
gradient

Gravity gradient defines
important structures

Gravity confirms testing
of western flank

Algo suggests potential
immediately to north

"
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St Barbara Mines Limited
23 March 2005
Eduard Eshuys
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Previous ewner -
UG mining to 7.3 11.4
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SGW UG to 375mB5 1999 1.1 4,1
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® Decline to 375m

¥ Base of historic underground
mining 1,000m

E Rasource:
Interim 2,30t @ 3.3g/1 for 0.8
Deeps 5.6Mt @ 8,40/ for 1,3M3

E Concept fo generats cash is
to extend decline and mine
intermediates

E Initial Deeps praduction thru
decline fullowed by raised
hore shaft

ith highgs)
' tradesfouncos
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5t Barbara Mines Limited
23 March 2005
Eduard Eshuys

E 7, 1Moz Resources
E (},9Mpz Resarves

¥ Production from Marvel
Loch Open Pit and
Underground

suspension of Golden Pig
April 2005

Forecast gold production
for June 2005 quarter
50,0000z

Cash cost $400/0z
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St Barbara Mines Limited
23 March 2005
Eduard Eshuys

FIBSOIII‘G&S:
0.4Mt @ 620/t Au
80.0000x Au

Resourcas:
0.1ME @ 200/t Au
70,0000z Au

& Lodes are open at
depth
B Areas between
lodes are sparsely
'"."ﬂ;f'% drilled
¥ Infill drilling will

improve shool,
definitian

im - o

Drilling from surface to Underground developments
accelerate evaluation exists to 600m

Potential to increase sunces Currently on care and
per vertical metre maintenance
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Fremier Decps Resource
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5t Barbara Mines Limited
23 March 2005
Eduard Eshuys

NZ GinLy
{ RUAPEHU .

POLAR: SOUTH

- GORNISHMAN

FRASERS - MARVEL LOCH
SHEAR ZONE
dMpz Avu

Historic production
1.8Moz

Convergence of
structures

Most exploration to
depth of 100m (except
Frasers, Golden Pig and
Transvaal)

Re-evaluation of all data

15

Telephone: + 61 8 9476 5555

email: perth@stbarbara.com.an

website: hhtp:/fwww.stharbara.com.au



23 MAR. 2005 14:57 LANGHAM HOTEL MELGRN NO. 1257 P 16

St Barbara Mines Limited
23 March 2005
Eduard Eshuys

Suspension of production
30 June 2005

Production 32,0000z @
cash cost $371/0z

Strategic focus an Red
October and Jubilee Well

Evaluate remainder of (and
Resources 0.9Moz
Reserves (.2Moz

Geological setting of Red
October and Jubilee Well
similar to Sunrise Dam (BMoz)

Red October 15km south of
Sunrise Dam

Jubilee Well 7km north west
of Sunrise Dam

Exploration to date adversely
impacted by salt lakes

Improved drilling technology
now available
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St Barbara Mines Limited
23 March 2005
Eduard Eshuys

A00km™ unwxplored
Prospectiva corridere
uhder cover.
* Balke axtamaicns o
| indjor regional gold
mineralited (rends.
— -

Airbarne magnetic
map showing
similarities between

Red Qctober and

Sunrise Dam enviros
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St Barbara Mines Limited
23 March 2005
Eduard Eshuys

Patriot

|
. B Gold associated
with granite

"+ Catalina

E Similarity to
geometry at Sunrise
Darn

¥ Some drilling
ineffective

L SGW 80% ownership

'y .
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5t Barbara Mines Limited
23 March 2005
Eduard Eshuys

idm T hinde st ik L, et

Exploration & Development Strategy

i B Tarmoola - drill granite and overlying
. ultramafic rocks along western and northern
) flanks of pit

Gwalia - commence early deap drilling from
‘ the surface to convert at least 1Moz to
indicated mineral resource status

3 ¥ Performance Bonds - reduction program
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St Barbara Mines Limited
23 March 2005
Eduard Eshuys

Development & Production Objectives

E Drilling completed by June 2006
B Feasibility studies December 2006
B Tarmoola plant upgrade to SMmt

® Ore production from Gwalia Intermediates
and Tarmocala open pit Sept 2007 quarter

E Annual production rate 250,0000z
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St Barbara Mines Limited
23 March 2005
Eduard Eshuys

® Optimise cashfiow from production
® Performance bond reductions

E Marvel Loch North underground drilling to
increase reserves

B Yilgarn Star surface drilling to test down
plunge in mineralised envelope

E Southern Cross Camp data re-evaluation

¥ Nickel sulphide mineralisation potential
assessment

b bty A N T R L i, i i T —

B Optimise cashflows prior to suspension of
; operations scheduled 30 June 2005

Red October & Jubilee Well
& Evaluate all past data by September 2005

® Commence strategic drilling by
: December 2005 quarter

2
M—
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St Barbara Mines Limited
23 March 2005
Eduard Eshuys

tharra
reflon

Historical Production

B Paddys Flat, open pit and underground 3.0

¥ Bluebird, open pit (30mt @ 1.7g/t) 1.5

E Reedys, open pit and underground 0.4
4.9Moz

Resources & “Possible Reserves”

¥ Resources (100% owned) total - 11.1mt @ 3.2/t for
1.132Moz

¥ Target to expand by drilling to 15mt @ 3.0g/t for 1,5Moz
which may generate “reserves” of 8 mt @ 2.5 g/t for
600,000 oz, if current drilling successful.

2z

Telephone: + 61 8 9476 5555 email. perth@sibarbera.com.au website: hhip:ifwww.stbarbara.com.an



23 MAR. 2005 15:00 LANGHAM HOTEL MELGRN NO. 1257 P 23

St Barbara Mines Limited
23 March 2005
Eduard Eshuys

" Future Annual Production Target
(commencing approximately March quarter 2006)
N Open Pit 1.50mt @ 1.7g/t for 70,000 oz
¥ Underground Prohibition 0.25mt @ 4.0/t for 30,000 oz
® Underground Vivians-Consols 0.25mt @ 7.4/t for 45,000 oz
2.00mt @ 2.3g/t for 145,000 oz

B Production of 145,000 oz per annum iriitially for 4 years

Development & Capital Estimate
B Underground (Vivians & Prohibition)

E Open Pit Pre-strip
® Plant refurbishment

T &1 B
Yo TZ5m @ Bt 1

Rand Prospect
Section 11480N

PP ePip FAon/Fownl bt il i | - . )

Mandiy.on
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St Barbara Mines Limited

23 March 2005
Eduard Eshuys

e

, i

Sotith Emu - Long Section
Eieeh Rgeoro 3150001 ] 5.3 An (54,00007)
Mn Facng Wasgt

o

24

Telephone: + 61 8 9476 5555 email: perth@stbarbara.com.an website: hhtp:/'www.sibarbara.com.an



23 MAR. 2005 15201 LANGHAM HOTEL MELGRN NG 1257 P 2D

St Barbara Mines Limited
23 March 2005
Eduard Eshuys

Colin Wise: Non-executive Chafrman
legal counsel / corporate governance

Eduard Eshuys: Managing Director & CED
weologist

Hank Tuten: Non-executive Director
investment banker

Mark Wheatley: Non-executive Director
engineer / corporate development

¥ Resource Capital Fund IT LP 177.9M  31.4
E RAB Europe Fund Ltd 45.0M 7.9

B 5t James Place Recovery Trust  40.4M 7.1

E [ssued capital D66M
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St Barbara Mines Limited
23 March 2005
Eduard Eshuys

At TSP TRy T T R T T T g R N A

July 20%h - Wise & Eshuys appointed by sharsholders
- Company had no cash and debt of $8,5/M

Oct 2005 drilling cornmenced at Meekatharra
Mov 2gth - buy-back of shares & sale of royalty approved

Dec 37% Company had no debt and cash of $4.57M
currently hold 85M NuStar shares valued at §4.25M

Feb 2005 - acquired 15M Sedimentary shares naw worth $3.5M
drilling underway at Reedys and Paddys Flat

.. Manch 2005 aequisition of Sons of Gwalia Gold Division assets

® 16 high ranking nickel sulphide
targets identified

R Acquired 3,900km? of land at
Wallal and Scorpion

B Further target selection continuing
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St Barhara Mines Limited
23 March 2005
Eduard Eshuys

Landbank - 14,800km?

Mineral resources 9.4Moz
Current reserves - 560koz
Skilled workforce - 180 people

Gold production
objective

NOC 1257 P 2T

total of 400koz pa
by Sept 2007

"Ihénkyou
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