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This presentation has been prepared by St Barbara Limited (Company).

The material contained in this presentation is for information purposes only. This presentation is not an offer or invitation for subscription or purchase of or a recommendation in
relation to securities in the Company. This presentation is not financial product advice. It does not take into account the investment objectives, financial situation and particular
needs of any investor. Before making an investment in the Company, an investor or prospective investor should consider whether such an investment is appropriate to their
particular investment needs, objectives and financial circumstances and consult a financial adviser if necessary.

This presentation may contain forward-looking statements that are subject to risk factors associated with exploring for, developing, mining, processing and sale of gold.
Forward-looking statements include those containing such words as anticipate, estimates, forecasts, should, will, expects, plans or similar expressions. It is believed that the
expectations reflected in these statements are reasonable but they may be affected by a range of variables and changes in underlying assumptions which could cause actual
results or trends to differ materially

This presentation has been prepared by the Company based on information available to it and has not been independently verified. No representation or warranty, express or
implied, is made as to the fairness, accuracy, completeness or correctness of the information, opinions and conclusions contained in this presentation. To the maximum extent
permitted by law, none of the Company or its subsidiaries or affiliates or the directors, employees, agents, representatives or advisers of any such party, nor any other person
accepts any liability for any loss arising from the use of this presentation or its contents or otherwise arising in connection with it, including without limitation, any liability arising
from fault or negligence on the part of the Company or its subsidiaries or affiliates or the directors, employees, agents, representatives or advisers of any such party.

Information, including prospective financial information, in this presentation is not a recommendation in relation to holding, purchasing or selling securities in the Company.
Nothing in this document is a promise or representation as to the future. Actual results may vary from the information in this presentation and any variation may be material.
Prospective information by its very nature is subject to uncertainty and contingencies, many of which are outside of the control of the Company. Past performance is not an
indication of future performance. Statements or assumptions in this presentation as to future matters may prove to be incorrect and any differences may be material. The
Company does not make any representation or warranty as to the accuracy of such statements or assumptions.

Competent Person Statement

References to ore reserves presented in this presentation have been produced in accordance with the Australasian Code for Reporting of Mineral Resources and Ore
Reserves, December 2004 (JORC Code) by Mr Peter Fairfield. Mr Peter Fairfield is a Member of the Australasian Institute of Mining and Metallurgy and is a full time employee
of the Company. Mr Peter Fairfield has sufficient experience relevant to the style of mineralisation, type of deposit under consideration and to the activity being undertaken to
qualify as a Competent Person as defined in the JORC Code. Mr Peter Fairfield consents to the inclusion in this presentation of the matters based on his information in the
form and context in which it appears.

Significant gold intersections and geological interpretations contained in this report have been compiled by Dr Adrian McArthur. Dr McArthur is a Member of the Australasian
Institute of Mining and Metallurgy and is a full time employee of the company. Dr McArthur has sufficient experience relevant to the style of mineralisation, type of deposit
under consideration and to the activity being undertaken to qualify as a Competent Person as defined in the 2004 edition of the ‘Australasian Code for Reporting of Mineral
Resources and Ore Reserves’. Dr McArthur consents to the inclusion in the report of the matters based on their information in the form and context in which they appear.
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Company Profile
First 120 Days
Gwalia Cornerstone
Southern Cross
Exploration
Financing Growth
Summary
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Australian gold company
[200,00002zs pa+]

Two gold producing operations
Reserves 3.1M ozs (June 08)
Resources 10.6M ozs (June 08)
Mkt Cap - A$300M

1,494M ordinary shares
A$77.1M Conv. Notes

June 2009 Cash - A$78M
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First 120 days
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First 120 days

* Reliability

« Low margin open
pits

\

e Focus on
Improving
performance

« Comprehensive
review

 Met guidance

 Three year plan




Strategy

Strengthen operating
reliability and capabilit

Drive Gwalia development
Grow output and

Leverage strong Gwalia
cash flows

Utilise excess mill

opportunities capacity

Reduce costs Identify and action new
Divest non-core assets growth initiatives

Mitigate financial risks

Shareholder Value

Build_ momentum
Transition to on immediate

a value focus growth engines

el ————
B —————

“Consolidate” “Growth”
12 months (12 months — 5 years)

» Strategy
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Core strengths re-affirmed

- Australian gold producer

- Two operating treatment
plants with infrastructure

- Leonora and Southern Cross

- Several projects under
evaluation

- Strong reserve position

- Large land bank with
potential

- Mill capacity under-utilised

Il sBM Land Holding

= 53 ) Gold
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Gwalia Mine — St Barbara Cornerstone
Asset
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Gwalia value increases with depth

mbs
1100 Depth of Hoover Decline
1150 e 2009 — 10 Production areas @June 2009
1200
1250 — 2010 — 11 Production areas
1300
1350 2011 -12 Production areas @ June 2010
1400 I - @ June 2011
1450 @®June 2012
1500
1600

0 1,000 2,000 3,000 4.000 5,000 6,000 7,000 8,000

ESWB ®SGS  uOther Ounces per vertical metre 3
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Gwalia Mining

- Industry standard mining
technique and process

- Multiple production points
needed to achieve potential

- Ground conditions are in
line with expectations

- Mine is well behaved

'/_St Barbara
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Priority for FY10 is driving the Three year Torecast

Hoover decline and level 250 7 koz g/tT 12
accesses

200 + T 10
Development rates now | g
achievable 150 +
Operational cash flow re-invested T
. . 100 +
In development in FY10 14
Substantial growth deferred a 50 + I
year, potential of mine
unchanged 0 0

FY10 FY 11l Fy 12
ki Gold Prod =¢=Grade
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Gwalia production sequence FY 09

-

South Historic Workings . _

— -y =

~ ™ S
Barden Decline—» -d L

—1100mbs

—1200mbs

Hoover Decline

—1300mbs

~100m

| I Historic Workings
Eeimte [ Production for Financial Year 2009
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Gwalia production sequence FY 10

South

Historic Workings
—1100mbs
<«— South Gwalia Series Stopes

—1200mbs

Hoover Decline—» /South West Branch Stopes
—1300mbs

~100m

—1400mbs I Historic Workings

1 Production for Financial Year 2009
B Production for Financial Year 2010

LER1008-10
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Gwalia production seqguence FY Tl

South

Historic Workings
—1100mbs
<«— South Gwalia Series Stopes
—1200mbs : !
Hoover Decline—» L 7 /South West Branch Stopes
—1300mbs

| . I Historic Workings
1400mbe [ Production for Financial Year 2009
[ Production for Financial Year 2010
Il Production for Financial Year 2011

— ~100m

LER1008-11
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Gwalia production seqguence FY 12

South Historic Workings F . .
—1100mbs
—1200mbs
Hoover Decline—» /South West Branch Stopes

—1300mbs

~100m

B ’ : i I Historic Workings
1400mbs . . ' [1 Production for Financial Year 2009

[ Production for Financial Year 2010
Il Production for Financial Year 2011
I Production for Financial Year 2012

LER1008-12
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Operational effectiveness improved

Mine development will deliver production growth

Cash operating costs to reduce to 1st quartile by FY 12
Capital expenditure forecast to reduce post FY10

Strong forecast cash flows in FY 11 and beyond

Capacity to increase mill utilisation and reduce unit costs

21
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Southern Cross

- Marvel Loch Underground Three year forecast
generates positive cash flows 140 T koz A$/oz] 1000
. . 120 900
- Overall operation de-risked
800
100

- Improved plant performance o0 700
. . 600
- Opportunities for third party ore 60 00
40 400
20 300
0 200

FY10 FY 11 FY 12
huid Gold Prod =#=Cash Cost
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250mbs

500mbs

New Lode / East Lode Exhibition Lode

- Production for Financial Year 2010
- Production for Financial Year 2011
- Production for Financial Year 2012

Undaunted Lode/
Contact Lode
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Resource extensions at
Marvel Loch demonstrated sndenntedbipel !
b y h I S t 0 ry Contact North Lode, ’%

N ]
*.5 000mE

,.:fl\:nain LodeI

/—— Sherwood Lode|

Some lodes are under contestister™ | e
explored
. Firelight Lode] — =

Depth extensions of ;
existing lodes anticipated A ' ﬁm_gﬁmmml

. N :
Funding $3.6M to convert __2om
resources to reserves .

Ma!;.za Lode |

.

—— East Locle|

7 Newly Defined Lode
. Existing Lode
:i7': Mineralisation Extent

aaaaaaa | Marvel ‘I'.'é‘ch Logde Plan: 900RL 25
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Exploration
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Exploration targets Leonora

- Land bank opportunities
- Tower Hill under evaluation

- Opportunities for concealed
ore positions in belt

- Targets prioritised following
new alteration studies

- WA Govt grant to co-fund
drilling program

- Third party ore processing
evaluation
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Exploration targets Southern Cross

- Nevoria and Edward’s Find
under evaluation

- Studies to examine
potential re-commissioning
of sources of past high
grade production

- Assess metallurgical
options for Transvaal

- Capacity to lift exploration
as cash flows improve

& St Barbara
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NSW green field gold targets

| O  Cu-Au Mine

_‘ - Target

[ sBMProject Area |
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Significant land
position in the
Lachlan Fold Belt

Well-endowed
porphyry Cu-Au
belts

First phase of
geophysical
surveys
completed

Follow-up gravity
and aeromagnetic
surveys planned

29



o  Cu-Au Mine

- Target

|:| SBM Project Area |

- Located In
prospective
Gawler Craton

- Gravity survey
planned to refine
and prioritise
targets for drill
testing

- Target Style:
— Olympic Dam
— Prominent Hill

30



Financing Growth
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Cash at 30 June 2009 $78m Combination of funding
(includes $24m cash for bank guarantee) 0 pti ons p rovides

FY 10 cash flow directed to confidence.

Gwalia development

WA government
commended for
environmental bond
moratorium

FY10 capital & operating
expenditure fully funded

Forecast cash may not be
sufficient for potential full
redemption of Convertible
Notes on 4 June 2010
(currently A$77.1m)

Encouraged to continue

Strong cash flows forecast
from FY11l onwards

32
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New strategy & Three Year Plan Forecast production

Gwalia key to long term value 250 1 koz koz | 900
W 800
FY 10 cash flow directed to 200 - | 1 700
Gwalia u/g development | | 600
150 -
Strong cash flows FY11+ X T 500
400
100 - |
Southern Cross to generate | . 300
positive net cash in each year so LB | 200
Managing financial constraints T 100
0 : 0
Positioning to capture growth FY10 FY11  FY12
Opportunities L.dlLeonora 'S Cross

=#=-Total (RHS) _+Cumulative (RHS) %
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