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Forward looking statements 
This presentation has been prepared by St Barbara Limited (“Company”). The material contained in this presentation is for information purposes 
only. This presentation is not an offer or invitation for subscription or purchase of, or a recommendation in relation to, securities in the Company 
and neither this presentation nor anything contained in it shall form the basis of any contract or commitment. This presentation is not financial 
product or investment advice. It does not take into account the investment objectives, financial situation and particular needs of any investor. 
Before making an investment in the Company, an investor or prospective investor should read this document in its entirety, consider whether such 
an investment is appropriate to their particular investment needs, objectives and financial circumstances, seek legal and taxation advice appropriate 
to their jurisdiction and  consult a financial adviser if necessary. The Company is not licensed to provide financial product advice in respect of the 
Company’s securities.

This presentation may contain forward-looking statements that are subject to risk factors associated with exploring for, developing, mining, 
processing and sale of gold. Forward-looking statements include those containing such words as anticipate, estimates, forecasts, should, will, 
expects, plans or similar expressions. Such forward-looking statements are not guarantees of future performance and involve known and unknown 
risks, uncertainties, assumptions and other important factors, many of which are beyond the control of the Company. It is believed that the 
expectations reflected in these statements are reasonable but they may be affected by a range of variables and changes in underlying assumptions 
which could cause actual results or trends to differ materially. Nothing in this document is a promise or representation as to the future. Actual 
results may vary from the information in this presentation and any variation may be material. Past performance is not an indication of future 
performance. Statements or assumptions in this presentation as to future matters may prove to be incorrect and any differences may be material. 
The Company does not make any representation or warranty as to the accuracy of such statements or assumptions. Investors are cautioned not to 
place undue reliance on such statements.

This presentation has been prepared by the Company based on information available to it and has not been independently verified.
No representation or warranty, express or implied, is made as to the fairness, accuracy, completeness or correctness of the information, opinions 
and conclusions contained in this presentation. To the maximum extent permitted by law, none of the Company or its subsidiaries or affiliates or the 
directors, employees, agents, representatives or advisers of any such party, nor any other person accepts any liability for any loss arising from the 
use of this presentation or its contents or otherwise arising in connection with it, including without limitation, any liability arising from fault or 
negligence on the part of the Company or its subsidiaries or affiliates or the directors, employees, agents, representatives or advisers of any such 
party.

The Company estimates its reserves and resources in accordance with the Australasian Code for Reporting of Identified Mineral Resources and Ore 
Reserves 2004 Edition ("JORC Code"), which governs such disclosures by companies listed on the Australian Securities Exchange. 
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What we’ll cover today

1. INTRODUCING ST BARBARA 
2. OUR BUSINESS
3. INVESTING IN DISCOVERY
4. VALUE
5. INVESTMENT PROPOSITION
6. SERVICE OFFERINGS FOR BAILLIEU
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Introducing 
St Barbara
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Gold focused, capable and growing

Australian based producer(1) 231Koz

ASX market capitalisation(2) A$880M

Significant holders

M&G Group 18.1%

Franklin Templeton 6.0%

Hunter Hall 5.1%

Producing operations 2

Exploration land bank 6,000+ kms² 

Ore Reserves(3) 15.7Mt@ 5.8g/t Au for 2.9Moz 

Mineral Resources(3) 47.6Mt@ 5.0g/t Au for 7.7Moz

Cash(4) A$110.4M

Debt(4) A$13.3M (unaudited)

Stock code: SBM

1 Production for fiscal year  2010 (1 July 2009 – 30 June 2010)
2 As 3 December 2010, based on $2.70 per share
3 As at 30 June 2010
4 As at 30 September 2010
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Depth and diversity of skills delivering results

Ross Kennedy
Executive General Manager 
Corporate Services & 
Company Secretary

David Rose
Chief Operating Officer

Tim Lehany
Managing Director 
& Chief Executive Officer

Garth Campbell-Cowan 
Chief Financial Officer

Phil Uttley 
Executive General 
Manager Discovery 
& Growth

The executive team with more than 125 years of experience 
in mining, finance and corporate administration. 
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Gold production (oz) 
Guidance: 205,000-240,000
Actual: 231,018

231,018
205,000 240,000

Cost per ounce (A$/oz) 
Guidance: 780-820
Actual: 790

790
780 820

Leonora
Guidance: 630-700
Actual: 686

686
630 700

Southern Cross 
Guidance: 840-930
Actual: 883

883
840 930

Capital expenditure (A$M)
Guidance: 85-95
Actual: 88

88
85 95

GUIDANCE

Market guidance for FY10 delivered
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September 2010 Quarter
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Koz Gold production - last four quarters

• Gold production has been growing steadily 
• Q2, FY11 gold production anticipated to be slightly lower than Q1
• Q3 and Q4, FY11 production anticipated to grow, driven by higher grades at 

Gwalia
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Growing gold production since 2005
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Strong balance sheet and low debt provide funding flexibility

Note: St Barbara is not subject to the recently proposed Australian Minerals Resources Rent Tax
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Financial transformation opens up growth options  

A$MA$M
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Three capital management initiatives – a joint project

1. A share consolidation of six existing shares for one new share was approved by 
shareholders  on 18 November, 2010

2. A voluntary share sale facility and top-up facility for small shareholders, free 
from transaction costs has been successfully completed; and 

3. An unmarketable parcel share sale facility will be undertaken shortly.

The six for one share consolidation resulted in St Barbara having  325.6 million 
shares on issue. 
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Our Business
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Safe production - Start Safe, Stay Safe
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Leveraging growth from Leonora

Highlights for Fiscal Year 2010
• Ore production from Gwalia mine continues to grow

• New areas for mining identified
• Ore haulage increased by 10%
• Ore reserves increased within mining envelope
• Increase in Gwalia Probable Ore Reserves of 

195,000 contained ounces, net of production
• King of the Hills development approved and now 

underway

Mine life: 
9+ years

Ore Reserves:
10.2Mt @7.3g/t Au for 2.4Moz

Mineral Resources:
27.7Mt @ 6.1g/t Au for 5.4Moz

Cash Operating Cost: 
$A686/oz1

Gold production

2009 83Koz

2010 109Koz

2011 est 155-170Koz2

1 Financial year 2010
2 Forward guidance including King of the Hills
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The Gwalia mine – Our cornerstone project
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The Gwalia mine – Our cornerstone project
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Gwalia – Accessing the high grade South West Branch 
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Gwalia – Driving higher returns
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Leonora Gold Production

Gwalia Open Pit King of the Hills

Gwalia cash operating 
costs are anticipated to 
reduce as grade 
increases from 5.7g/t Au 
in FY10 to LOM reserve 
grade of 9.0g/t Au for 
FY12
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King of the Hills- Leveraging Gwalia capital infrastructure

Highlights and Opportunities
• Development of the mine has commenced
• Production commencing in June 2011
• Gold production of 55-60Koz per annum 
• 5 to 6 years life of mine
• Available Gwalia plant capacity fully utilised
• A$ price risk mitigated through collar structure 

(Minimum A$1,425/oz, Maximum A$1,615/oz)

Mine life: 
5+ years

Ore Reserves:
1.7Mt@4.3g/t Au for 230Koz

Mineral Resources:
2.5Mt@5.3g/t Au for 418Koz

Average Total Cost: 
A$ 1,020 - $1,050 /oz

Gold production forecast

2011 10Koz

2012 55-60Koz

2013 55-60Koz

New pic required
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Southern Cross Operations – Generating cash flow

Highlights and Opportunities
• Positive cash flows for FY11&12 at current gold prices
• Focus on higher grade underground ore
• Marvel Loch Underground ore production steadily 

increased from 320Kt (2006) to 970Kt (2010)
• Work is on-going to evaluate opportunities to extend 

the mine life

Mine life: 
2 + years1

Ore Reserves:
5.4Mt @2.8g/t Au for 500koz2

Mineral Resources:
19.9Mt @ 3.5g/t Au for 2.3Moz2

Cash Operating Cost: 
A$883/oz2

Gold production

2009 156Koz

2010 122Koz

2011 est 110-125Koz

1 From 1 July  2010
2Financial year 2010
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Investing in 
Discovery
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Leveraging growth from Leonora

A new team, a new exploration philosophy, a prospective land bank and 
available funds

• Budget of A$15 to A$16M pa for next 3 years
• Ten quality targets identified for drill testing in FY11
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Filling the project pipeline – Leonora 

Leonora (Western Australia)
Drilling in FY11 is planned to test the 
following targets:
• King of the Hills Northern Extension 

(3600m)
• Hibernia(4000m)
• Jasper Flat geochemical drilling (2400m)
• Yerilla geochemical drilling (4000m)
• Other targets

Priority: Hibernia
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Priority: Hibernia

Leonora (Western Australia)
Drilling in FY11 is planned to test the 
following targets:
• King of the Hills Northern Extension 

(3600m)
• Hibernia (4000m)
• Jasper Flat geochemical drilling (2400m)
• Yerilla geochemical drilling (4000m)
• Other targets

Filling the project pipeline – Leonora 
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Filling the project pipeline – Southern Cross

Southern Cross (Western Australia)
Drilling is planned in FY11 to test the 
following targets:
• Copperhead (2500m)
• Fraser’s South (3100m)
• Corinthian (900m)

Priority: Copperhead
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Filling the project pipeline – Southern Cross

Priority: Copperhead

Southern Cross (Western Australia)
Drilling is planned in FY11 to test the 
following targets:
• Copperhead (2500m)
• Fraser’s South (3100m)
• Corinthian (900m)
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Filling the project pipeline – East Lachlan

East Lachlan (New South Wales)
Plan to drill test in FY11 the highest 
ranked targets (4000m), subject to 
completing:
• Detailed gravity (and possibly 

electrical) surveys
• Economic modelling of Cu-Au target 

style at depth

Priority: Testing porphyry 
copper gold targets under 

cover
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Value
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Achieving value and scale

The strategic focus for the next two years is to

• Lower costs

• Drive margins

• Add value through discovery

In the medium term, our strategic 
objective is to increase production to 
the rate of over 500,000 ounces of gold 
per annum by 2014, in order to drive 
superior TSR performance.
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231Koz
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Investment 
Proposition
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USD

Reserve and Reserve Grade Market Capitalisation per Reserve Ounce
as at 30 June 2010

St Barbara has quality ore reserves – great value 

A$Koz g/t Au
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St Barbara has the largest Australian reserve base of its peers, and the highest grade 
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St Barbara – Long term, high cash margins
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Strong, capable and growing

STRONG
• Gwalia to deliver organic growth and 

lower costs

• Financial strength provides flexibility 
for growth

CAPABLE
• Experienced Board & Executive team

• Operational capability to deliver to 
guidance

GROWING
• Exploration drilling of defined targets

• Potential acquisitions being assessed
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Competent Persons Statement 

Competent Persons Statement
Significant gold intersections and geological interpretations contained in this report have been compiled by Mr. Phillip Uttley.
Mr. Uttley is a Fellow of The Australasian Institute of Mining and Metallurgy and is a full time employee of the company. Mr. Uttley 
has sufficient experience relevant to the style of mineralization, type of deposit under consideration and to the activity being
undertaken to qualify as a Competent Person as defined in the 2004 edition of the ‘Australasian Code for Reporting of Mineral
Resources and Ore Reserves’. Mr. Uttley consents to the inclusion in the report of the matters based on his information in the form 
and context in which they appear.

References to Mineral Resources presented in this document have been produced in accordance with the Australasian Code for 
Reporting of Mineral Resources and Ore Reserves, December 2004 (JORC Code) under the direction of Mr. Ben Bartlett. Mr. Bartlett
is a Member of The Australasian Institute of Mining and Metallurgy and is a full time employee of St Barbara. Mr. Bartlett has 
sufficient experience relevant to the style of mineralization, type of deposit under consideration and to the activity being undertaken 
to qualify as a Competent Person as defined in the JORC Code. Mr. Bartlett consents to the inclusion in this document of the matters 
based on his information in the form and context in which it appears.

References to Ore Reserves presented in this document have been produced in accordance with the Australasian Code for Reporting 
of Mineral Resources and Ore Reserves, December 2004 (JORC Code) under the direction of Mr. Jacobus Kirsten.  Mr. Jacobus Kirsten 
is a Member of The Australasian Institute of Mining and Metallurgy and is a full time employee of St Barbara.      Mr. Kirsten has 
sufficient experience relevant to the style of mineralization, type of deposit under consideration and to the activity being undertaken 
to qualify as a Competent Person as defined in the JORC Code. Mr. Kirsten consents to the inclusion in this document of the matters 
based on his information in the form and context in which it appears. 
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Investor Relations enquiries to:
Ross Kennedy
Executive General Manager Corporate  Services
or
Xian Davies
Senior Investor Relations Advisor
T: 61 3 8660 1904
E: xian.davies@stbarbara.com.au
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