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Disclaimer

This presentation has been prepared by St Barbara Limited (St Barbara) and is for information purposes only. Nothing in this presentation should be
construed as either an offer to sell or a solicitation or an offer to buy or sell St Barbara securities. This presentation is not financial product or investment
advice. It does not take into account the investment objectives, financial situation and particular needs of any investor. Before making an investment in
St Barbara, an investor or prospective investor should consider whether such an investment is appropriate to their particular investment needs,
objectives and financial circumstances and seek appropriate legal, financial and taxation advice.

This presentation may contain forward-looking statements that are subject to risk factors associated with exploring for, developing, mining, processing
and sale of gold. Forward-looking statements include those containing such words as "anticipate", "estimates", "forecasts", "should", "could", "may",
"intends", "will", "expects", "plans" or similar expressions. Such forward-looking statements are not guarantees of future performance and involve
known and unknown risks, uncertainties, assumptions and other important factors, many of which are beyond the control of St Barbara. It is believed
that the expectations reflected in these statements are reasonable but they may be affected by a range of variables and changes in underlying

assumptions which could cause actual results or trends to differ materially.

This presentation has been prepared by St Barbara based on information available to it and has not been independently verified. No representation or
warranty, express or implied, is made as to the fairness, accuracy, completeness or correctness of the information, opinions and conclusions contained in
this presentation. To the maximum extent permitted by law, none of St Barbara or its subsidiaries or affiliates or the directors, employees, agents,
representatives or advisers of any such party, nor any other person accepts any liability for any loss arising from the use of this presentation or its
contents or otherwise arising in connection with it, including without limitation, any liability arising from fault or negligence on the part of St Barbara or
its subsidiaries or affiliates or the directors, employees, agents, representatives or advisers of any such party.

Nothing in this presentation is a promise or representation as to the future. Actual results may vary from the information in this presentation and any
variation may be material. Prospective information by its very nature is subject to uncertainty and contingencies, many of which are outside the control
of St Barbara. Past performance is not an indication of future performance. Statements or assumptions in this presentation as to future matters may
prove to be incorrect and any differences may be material. St Barbara does not make any representation or warranty as to the accuracy of such
statements or assumptions.

St Barbara estimates its ore reserves and mineral resources in accordance with The Australasian Code for Reporting of Exploration Results, Mineral
Resources and Ore Reserves 2004 Edition (JORC Code), which governs such disclosures by companies listed on the Australian Securities Exchange.
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e COPPERHEAD

e The Company’s
Marvel Loch plant is
potentially a regional
processing centre

« St Barbara holds much
of the prospective land
positions In the region

e The district remains

prospective for © smou
discoveries at depth i

investigation

Mining, exploration &
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excellent — well below industry

Southern Cross TRIFR Moving Average (12mma)
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underpinning for the operation
* FY11 Performance in line with upgraded guidance

— Production and costs in line with guidance
— Gold production 120koz

— Cash costs $890/0z

— Capex $29 million

— Cash flow generating

 FY12 Guidance
— Gold production 90 — 100koz

— Cash operating costs $1,170 — $1,220/0z (incl amortisation of
Operating Development)

— Capex $10-15 million

— Positive cash flow generation at AS1,400/0z gold price
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ell'developed closure plan

14 Month operational life for Marvel Loch Underground
mine, followed by transition to care and maintenance

— Production and output maintained for FY12

— Scale down development and support in 2HFY12

— Mine to Care & Maint in FY13; consider options for process plant

Milling capacity 2.2Mtpa but currently campaign milling
People retention strategies in place

Mining fleet commences scaling down in January 2012
All mining and processing complete in August 2012
Closure costs fully provided for

Maintain focus on safety

LS
t"’!‘
¥ 'ﬂ’§-!m rbara Southern Cross Site Tour August 2011 5



Ore Processed (t) Milled Grade (g/t Au)
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" Costs contained with lower production, but

increase as milled grade co

Gold Production (0z)
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Me‘a‘ sona!‘e cash in FY--1-

Capital Expenditure ($M)

$35M
$30M

$25M -
$20M -
$15M -
$10M -
$5M -
$0M -

2011

2012F

2013F

e Additional capital spent in
FY11 to extend mine life

e Real cash margin is greater as
cash operating costs include
amortisation of Operating
Development already
expended

 Scale back of capex and
development will build cash
flow towards end of mine life
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mining defined ore from multiple
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Western Lodes
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Resource definition continues on Western,-odes;
and could represent potential upside

Plan View — 380mRL

Western Lodes

[ 1

O'Brien

15koz (3.2g/t) Probable Reserve
$26/0z drilling cost




itigating FY12 grade risk ' -

e Current diamond drilling may result in an upgrade in the
July Resource model

—Small incremental changes only

e Planned diamond drilling may improve grade or identify
new areas

e Potential low grade satellite stockpiles could be mined

e MLU Northern Lodes above 500mRL may also contain
economic ounces to mine.
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e
Northern Lodes resource opportunities 4

One upside
opportunity is the
potential to mine
25,000 — 30,000t
for

6,000 — 8,000 oz of
gold in an

identified area of
Northern Lodes
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e Drilling in FY12 includes 1,500m to
complete the current first Phase
drilling programs on Copperhead
and 2,200m on Frasers Main Lode

» Additional drilling (800m) allows for
drilling one deep hole at
Copperhead into Northern Series;
and to extend high grade
Intersection at Frasers South

* Nevoria remains subject to further
review

potential discoveries in the regiol

- Copperhea '
(Western Series) |
(1500m)

Frasers Main ko [
(2200m)
- L)
o

MARVEL LocH

o

O
o}

‘ Greenstone Belt
@, Granite i

SBM Operation

Gold Resource

Gold Project
- under additional
investigation

Mining, exploration &
prospecting licences ‘
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for pote_ntiél depth extensions to the Northern a
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extensions and new zones of mine

Past Production at Frasers
TOTAL 2.8Mt @ 5.4g/t Au (439KOz)

~————— %55 300mbs-
FSDDO0011 * %
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® 20to50gmm e 10 to 20 gmm _BSDDOMO in progress

® >100gmm e 5010100 gmm

Oto 10 gmm ¥ Planned Targets 200m
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Competent Persons Statement

Significant gold intersections and geological interpretations contained in this report have been compiled by Mr. Phillip Uttley. Mr.
Uttley is a Fellow of The Australasian Institute of Mining and Metallurgy and is a full time employee of the company. Mr Uttley
has sufficient experience relevant to the style of mineralisation, type of deposit under consideration and to the activity being
undertaken to qualify as a Competent Person as defined in the 2004 edition of The Australasian Code for Reporting of
Exploration Results, Mineral Resources and Ore Reserves’. Mr. Uttley consents to the inclusion in the report of the matters
based on his information in the form and context in which they appear.

References to Mineral Resources presented in this document have been produced in accordance with The Australasian Code
for Reporting of Exploration Results, Mineral Resources and Ore Reserves, December 2004 (JORC Code) under the direction
of Ms Jane Bateman. Ms. Bateman is a Member of The Australasian Institute of Mining and Metallurgy and is a full time
employee of the Company. Ms. Bateman has sufficient experience relevant to the style of mineralisation, type of deposit under
consideration and to the activity being undertaken to qualify as a Competent Person as defined in the JORC Code. Ms.
Bateman consents to the inclusion in this document of the matters based on the information in the form and context in which
they appear.

References to Ore Reserves presented in this document have been produced in accordance with The Australasian Code for
Reporting of Exploration Results, Mineral Resources and Ore Reserves, December 2004 (JORC Code) under the direction of
Mr. Jacobus Kirsten. Mr. Jacobus Kirsten is a Member of The Australasian Institute of Mining and Metallurgy and is a full time
employee of St Barbara. Mr. Kirsten has sufficient experience relevant to the style of mineralisation type of deposit under
consideration and to the activity being undertaken to qualify as a Competent Person as defined in the JORC Code. Mr. Kirsten
consents to the inclusion in this document of the matters based on the information in the form and context in which they appear.
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