MinterEllison

ILAWYERS

AURGRA PLACE, 88 FHILLIP STREET, SYONEY NIW 7000, DX 117 SYDNEY

To Company announcements office Facsimile 1300 135 638
ASX
Company Secretary Facsimile + 61 3 8660 1999
5t Barbara Limited

From Henry Wong Facsimile +61 29921 8058

Email: henry. wong@minterellison.com Direct line +6l 2 9921 8536
Our Ref SSE:HLW:20-6818439

Date 13 January 2012 Number of pages (including this one). 6

Subject Notice of initial substantial holder

Please find attached a notice of initial substantial holder in relation to shares in St Barbara
Limited from Van Eck Associates Corporation.

Regards
MINTER ELLISON

If you do not receive all pages please telephone +61 2 8321 8538

IMPORTANT - The contents of this facsimila may be privileged and canfidenttal. Any unautharised use of the contents is expressly
prohibited. If you have recaived the document in errar, please advise us by telephone (reverse charges) immediately and then shrad
tha dacument. Thank you.
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Form 603

Corparationa Act 2001
Bection 6718

Notice of initial substantial holder

Tp Company NameSchome &1 Harbara Liritad

ACN/ARSEN 008 165 0BB

1. Details of subatantisl holder (1)
Name ] ¥an Euk Asseslates Corporstion [an 48 associstes aa taformad (0 in poaragraph €).

AGCNIARSN (f apphicable) NIA,

The e became a substantial holdsr on onemz

2. Detalls of voling power
The tetal number of voles attached 1o all the veling shafes In the sompany ar veling IMoroste in the chame thal the substantial helder or an Associsle (2) had a

refavant interzel {3} in on £ Bals the substantal hakler became a substentis) holder are as follows:
Ciass of sacurities {4) Numbar of securines Person's volea (5) | voling power (5)
Qrdinary sharsa 18,308,251 16,306,261 15.01%

|

A. Datislls of relevint interests
The nature of The relevert interest the substanilel holder of an assoclate had in the foliiwing veling securities on the gata tha subsknle) hpiger hacame a

subsianiial holder are as follows:
Holdar of relevant interaal

Nature af ralavan! intarast [7) Clags and numbar of securibes

'VEAG hwolds its relevant interasl by having
iha pnw?r 10 eNGCne, n':intml fhe Bxaring
. of, o influance tha exercize of, e voling
mcgkk Agsociates  Garparation wowers or disposal of Uve sacurltiea 1o which |18, 308,261

the ralevant interost ralates in tha ordinary
coumse of Invealnient management
buginess.

4. Dwialls of present ragistered holdors
The persens registred a5 holders of the sacurilios refared 1o in paragraph 3 above are aa follows:

Hotlder of calavent Reglstarad hoider of Persen enthiled 1o be Glazs and number
interes securities ragistarad a3 holder (8) of agcuitias
Bank of New York Mellon as
custodian for
Markat Trust - Junior  |Ordin haret
VEAC Marko! Veclors Truat - Julor G019 ol o BT (GO 116,508 281
Minars B

5. Conclderalion

The considaration paid for aach ralevent Inlerast referrad to in parsgraph 2 above, and acguired In he four muntha prior (o the day thal the substantial haldar

became A subrsianiial holder & a5 follows:

Muicer of relevAand . Claiss atd number
intmrest Dale of acquisition Conalderation (5) o ol
VEAC See Anhexurs & Cash | Monwgash

&,  Auzocinien

The regsons the persems namsd in paragraph 2 above are assoclstes of the suliantial holdar arg &8 Tollowa:

Noms and ACN/AREN (if applizabla}

Matura of association

U

Assaciate undar seclon 12{2) af {he Comorations Agl,
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\fan Eck Sacuntiea Corporatien sgociate undor seelien 12{2) of ihe Cerporations Acl.
Van Eck Absalute Return Advieers, Ine,  [Assoclate under saction 12[2) of the Comperalions et

7. Agddreaxes
The addreaxas of persons namad in Lhis form are B [GIoWS,
Nems Adgrzas
WEAC 328 Magizon Avenua, New York, NY 10017
Ivare Eck Securties Corppration 335 Madlson Avanug, New York, NY 10017
'van Ecx Absotte Return Adviaars, inc.  [335 Madisan Avenua, New York, NY 10017

L]
Signature

prinl naree  Russell Brannan capaclly  Asslalant Vice Freaiden

sign hore %eﬂ?ﬁi dete 121172012

HRECTICNS

(1) It thare ank # rasnber of substantlal holdars will similar or related ralevant interests (eg. 8 corperalion and s related corporations, ar the rardgar and
trustee of an aquity tsd), (he names could be included In an annexur to the farm, fihe relevant Intarests ol 2 group of parsans arg essonllaly smiar,
ey miay be relemed (o throughoul the Torm a5 & specifically namad groug if the membarship of cach group, with the names 6nd addresses of membars

is elearly 5ol out in paregraph 7 of the form.
@ Soa the definition of "esociala® In section B of the Corporaions Aot 2001,
3 Ses (he defintion of “ralavant interest In sechions 508 and 6718(7) of the Corporations Act 2001.
(4) Tho voling shares of 2 company SonstiUTR one class uniess divided (N separate ClABsHS.

(5 e total number of votes allached 10 all the voting shares n ie company or voling Imeraats In the scheme {(if any) that the parasn or an aszoeclate hes g
redevan! intereqd in.

() The person's vales dlvided by the total votes It the bady corparata or schete multlpled by 100.

7 Inchude cetps of

(=) any relevanl 2yfesmant or ofhar citumstaneas by wiich ha relovant interesl wes acquired. If sutrsection G79E(4) applee, o copy of any
dimnverd gelting oul the tarms of sny relpvant agretment, and a slatamant by the peraon giving fudl and accurale details of any contract,
scheme or arrangamant, must acconpany this form, tagathar with a written statement cariitying ihta coniract, scheme or arcarngimenls and

) ary quaingation of the power of & parsan to extrzibe, conlrol the exarclse of, er inlluencs the amrelza of, e voling powers or dsposal of The
meuritieet o which tha relevant interesl relales {indicating clearly the particular socurities to which the qualificallon appiles).

Sea the definition of "elsvanl agreamant’ in saciton 9 af Ina Corporationg Acl 2001.
(6) If the substantial halder i unabla to determine the iderlily of the parson (ag. i the relevant Inierest arisen because of an oplion) wrila "uhknown, ™

(2} Dielsils of the consideration must inglude any and ail baneMs, moneys and alhar, thel any peesen from whom a nelevant Interest was acquired hag, or
sy, becoma anliled o recive In relatlon Lo that aeuisiion. Dintals must be inchidad oven if ihe benafil (s congiloha) an the heppening o not of 8

conlinggrcy. Detalls must be included of any banefil pakd on behalf of the 2ubatantial heldar of 18 aseeciate i relglion to the acquisilions, even if they
are ol paid divegliy to the person from whom the retevant inlerest was aoguired,

GU'DE This guide does not form part of the prescribed form
and is included by ASIC to assist you in completing and

lodging form 603.
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Slgnature

Lodging period

Lodaing Fee

Crther forms to ba
compieted

Additional information

Annexuras

tnformation in thig guide is intanded 85 a fulde only. Ploase consult your accountant or soliciior for further advica. ‘
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This farm must be slgnad by eilrer a dirsclor of & gecretary of the subslantial holder.

Nl

il

Nil

(=

(&)

()

A B R

I additanal pace is raquired 1o complele B queation, Ihe Information may be Included on & separate plece of

papar Bnhexed to Ihe torm,

Thia notice muat be given o & listed company, of tho respnnsible antity for & listad managed invesimenl scheme.

A copy of this nofice must alse be given lo each relevant securilles exchange.
The person mu4t g & copy of Lhis rotice:

() within 2 bugsiness days after thay bocome aware of the informalian; ar

(i) by 9.30 am on the next trading day of tha relevant securllies exchange aller they become awere of the

Information If;

) atakeovar bid s mada for voting shares in the company of viding Interests in lhe scheme; and

(B)  the parzon bacomes awars of Ihe tformation duting the bid period,

Ta meke sty annoxure gonfore (O the reguiations, you musl

use Ad slze paper of while ar Hght pastel colour with a margin of at least 10mm on alf sides
show the corperation name ahd AGN or ARBN

numbet the pages conseculively

print or type In BLOCK letiers in dark biue or black kik 5o thal the gogument )3 sleatly legitle whan photecepied

|dantify the annexyre with & mark such g3 A, 8, G, efe

angarss the annexura with ha words:
This Iz annexure (merk} of (Hombor) pagas refarred (o in farm (Tonm rumber and (ffe}

slgri an date (e Annexure.
The aneexwre muet be plgnad by fha aame person(s) who signad the form.
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This Is Annexure A of 2 pages referred to in Form B03 - Notice of initial substantial holder
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Holder of relevant Date of Consideration | Consideration Naon-
interest Atguisition/Disposal | BJS Cash tosh Number of Securlties
GOXJ 8/g/2011(B 5 - In-Kind 147,732
GOXI 9/12/200.1|B 5 441215 - 1874
GOXI a712/201 (8 5 - fi-Kind 90,912
GDX) 9/13/2011[R 5 - in-Kind 34,095
GOX 9/14/2011|5 s 64,138 | 5 - 27,664
GDXJ 9/15/2011[5 5 53,497 | & - 23,844
GDXJ 9/15/2011|5 5 - In-Kind 34,101
GDX) 9/16/2011(5 5 394,815 | & - 174,587
G0X 9/20/2011|B ] - tn-Kind 246,422
GDXJ 89/21/2011|8 g - In-Kind 89,608
GOXJ af23/20115 5 - In-Kind 112,000
GDXJ S/27/2011|6 3 - In-King 22,398
GDX 9/29/2011|5 5 - In=Kind 11,202
GDXJ 973072011 |5 5 - In-Klng 44,803
GDYJ 10/3/2011 (8 5 - tn-Kin 44,796
Eox) 10/4/2011B s - In-Kind 22,402
amy 10/6/2011 (8 5 - In-Kind 44,300
GDx 10/272011|8 S - In-Kind 56,005
GDx) 10/13/2011 (8 5 - In-Kind 100,209
GDxJ 10/12/2011 (5 5 22,0311 % - 0,755
GDXS 10/13/2011(5 8 - In-Kind 22,408
Gox 10/14/2011]8 1 - In-Kind 11,201
anx 10/18£2011{5 5 - In-Kind 179,218
GDX) 10/19/201115 [ - In-Kind 56,000
GDXJ 10/20/2011(5 4 - In-King 56,005
Gpx 10721720315 3 - In-Kind 89,600
GDXI 10/24/2011 |5 s - In-Kind 44,800
GDN 10/25/2011{B 5 - In-Kind 167,985
GDhX 10/26/2011|B 4 - In-Kind 302,346
GoOxi 10/27/2011(8 s - tn-Kind 112,000
GDXY 104287201115 8 - In-Kind 29,600
GDXI 10/31/2011|8 5 - in-Kind 201,600
GDX 11/3/2011[0 4 - in-King 78,400
GDX) 11/2/2011|% s . in-Kind 11,200
GOX 11/3/2011(R 5 - In-Kind 123,200
GDXJ 11/4/2071(8 ] - In-Kind 11,199
GDX) 11/4/2011(5 S 17,186 | % - 7,381
GDx) 11/7/2011[8 5 - In-Kieed 313,572
GDXJ 11/8/2011(5 4 - In-Kind 11,199
GbX 11/9/2011|5 5 - in-Kind 33,564
GDX) 11/10/2011(6 5 . tn-Kind 11,188
GOX) 11/11/2011(8 5 - In-Klng 100,692
GDOX) 11/14/2011(8 5 - In-Kind 44,748
GoX 11/16/2011(5 4 - fn-Kine 11,187
GO AL17/2011(8 g - In-Kind 44 748
GO 11/18/2011(5 5 - In-King 78,300
GDXJ 1/24/2011]8 5 - In-Kind 33,561
GDXJ 11/22/2011|5 5 - In-Kind 33,558
\3 2 /i /a.o M
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This is Annexure A of 2 pages referred to in Form 603 - Motice of initial substantial holder

Holder of ralevant Date of Consideration | Canslderation Nan-
interest Acquisition/Disposal | B/S Cash cash Mumber of Securltles
GOX i1i/24/2011|% s - In-Kind 55,930
GhXJ 11/28/2011(5 $ a09ia | % 13,935
GDX) 11/29/2011(5 s - in-Kind 11,185
GDX) 12/1/20111(B § - in-Kind 44,740
GDXJ 12/2/2011]s 5 - In-Kind 22,370
Ghx 12/5/2011)5 § - In-Kind 11,184
DX 13/6/2001|8 s - In-Kind 335,520
GOXJ 12/2/2001(R ] - In-Kind 78,288
GDY 1a/872011(s 5 - in-Kind 44,736
G0X) 12/9/2011(5 4 - In-Kind 11,184
GDXi 12/12/2011(% 8 - in-ind 55,920
GOXI 12/23£2011(8 4 - In-Kind 33,549
GDX]) 12/14/2011(5 $ 105,480 | & 49,691
GDXJ 12/14/2011(5 b - In-Kind 201,294
GDX} 12/15/2011(5 s 123900 § 62,528
GOXJ 12/15/2011(5 5 - In-Kind 257,209
GDX) 12/16/2011|5 5 1,408,613 | & 692,474
GDXJ 12/16/201%|5 5 - In-Kind 33,555
GoX) 12/19/2011|8 5 - In-Kind 31,923
GOXJ 12719/2011(% ] 138,280 | § 68,525
GOX} 12/16/2011]% 5 138461 | S 68,525
GDX 1272002011 |8 5 - In-Kind 10,631
(eI 12/20/2011(S s 138461 1| & 68,525
GDXI 12/21/2011(B 5 - In-Kind 116,941
GhXJ 12/21/2011]5 5 206,046 | 5 97,920
GDXJ 12/22/2011(5 4 1,790,419 | & 930,063
GOXI 12/23/72011|8 5 - In-Kind 42,540
GQOx} 12/23/2011}5 & 1,790,419 | § 930,063
G 12/28/2011(5 $ - In-Kind 9,570
(£10) 4] 12/30/2011|8 5 In-Kind 99,740
G 1/3/2012|8 5 - In-Kind 69,311
GDXJ 1/4!2q12 B 5 - In-Kind 39,864
GDX 1/5/2012|8 5 - In-Kind 89,703
GO} 1/9/2012|8 s - In-Kind 169,439
GOoX) 1/9/2012|5 [ 28255 | & 13,860
GDX} /10420128 ] - In-Kind 299,010
In-Kind transactions result from GDX) recelving a baskat of securities (indluding $t Barbara Ltd) in exchange for
securities in GDX,

Fat=i= |
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