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To Company announcements office Facsimile 1300 135 638
ASX
Company Secretary Facsimile + 61 3 8660 1999
5t Barbara Limited

From Henry Wong Facsimile +61 2 9921 8058

Email: henry wong@minterellison.com Direct line +61 2 9921 8536
Our Ref SSE:HLW:20-6815439

Date 2 April 2012 Number of pages (including this one): 6

Subject Notice of initial substantial holder

Please find attached a notice of initial substantial holder in relation to shares in St Barbara
Limited from Van Eck Associates Corporation.

Regards
MINTER ELLISON

ff you do not receive all pages please talephone +61 2 9921 4535

MPORTAMT - The contents of this facsimila may be privileged and confidential. Any unautharised use of the contents is expressly
prohibited. If you hawse received the document in emor, please advise us by telephane (reverse charges) immediately and then shred
the documant. Thank you,
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603 GUIDE  paga 1M1 13 March 2000

Form 603

Corporations Act 2001
: Soction 6718

Notice of initial substantial holder

Ty Company Name/Schams 5t Barban Limited

ACNIARSN 008 165 088

1. Detaits of substmrial hotdor {1)

Name Van Eck Assiciates Corporgtion (and ite assoclates ag refered o In paragraph ).
ACMNAREN (f applicable) NiA
The folder became a substantial holder on 2732012

L Detalls of vwoting power
The ietal number of voles aiached (o Bl the voling shareg in the campany or voting Interests In tha acheme that the substantial holder or an associate (2) had a
relovant interast (3} in on tha dats the eubstantial holder bocame 3 substamtial holder are ag followe:

Clars of securifiss {4) Numbef of securitles Parsan's votes (S) ! Wpting power (8)
Crdinzy shares 18,583,657 16,683 557 15.09%

l

3. Detalls of ralgvant intarasts
The nature of the relevant imerast the substantial holder or an assoclale had in tha following vating sscurities on the date the substantal holder became g
substantial holcer ara 2= folbows: :

Hoider of raievant intensst Nature of ralevart interast (7) Clzms and number of aedrities

[VEAC holds tiz relevant interest by having
he power to exercize, cantro! the exerclze
_ of, or Infiuence the axerss of, the vating
(“;,i'é‘mf“‘ Associates  Corporaion | oo or dispasal of the securiiies to which 16,583,557

relevant iterest relates in the orfmary
coursa of investment management
bugieas,

4. Defalls of prezent reglstered holders )
The parsens registensd Az frolders of the securities refermad & in paragraph 3 atiove are as Dilows:

Holder of ratevant Registered holder of Pergon entifie o by Class and number
[rybeeroent securiles registared as holdar (8) of securities
Bank of New York Mellon ag
eustodian Tor
Markal Vactors Trust - Junlor  {Ordinary shames
[VEAC mf'";f‘fa’ E?.;‘”’E Truet- Junier Gold ooy Miners ETF (GDXJ)  |16.583.557

£. Conzlderation
The conzlgeration paki for each relevant inieres! rafamed to in paregraph 3 above, gnd gotulred in tha four months prior o the day that the subsiartial kolder

became a substantial holder iz oo follows:

Holder of retevarnt . . Class amd rurmber
inlerest Date of acqulsition Comsidaration (2) of secuit
VEAC e Anivixure A Gash. | Mon-cash
6. Associates |
The reasons the persons named in paragraph 3 above are asspciates of the gubstarial holder are & follows:
Narne 2nd ACN/ARSN [if applicabla} Mature of sasocistion
IVEAC {Aasociate under ssction 12(2) of the Comporations Act.
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'an Eck Bacurifies Carporation |Asanciate under section 12(2} of the Corporalions Act
[van Eck Absoiute Return Advigens, Ing.  yAssoclate under section 12{2) of the Corporations Act.

7. Addretses
The addresses of persons named in this farm are as follows:

Kama Addrerss

(VEAC (535 Madison Avemus, New Yark, NY 10017
an Eck Securifies Corporation 385 Madisan Avenue, New York, NY 1017
[Van Fok Absolute Retum Advisers, ing. (335 Madizon Avenue, New York, NY 10017

|
Signature

print nama  Jahn Crimming capacity  Vice Presigent

sign here dale A0/TH2012

DIRECTIONS

() IF thera are g number of substamtial hilders with imitar or raiated relevant intereasts (en, 4 corporation and its related ¢ovporations, or the manager and
thstee of an equity this?), the names could be Included in an anrexura to the form, If the relevant inferests of a group of persons am assardially zimiay,
thay may ke refecred to throughout the formt as a specifically aamed group if the membership of esch graup, with tha names and addmsses of membars
ia clearly set out in parstreph 7 of the form.,

2 See the definion of “mreociate” in section 9 of the Corporatiome At 2001
3 See the definition of "relkevant iMerest” In sactions 608 and 6718(7) of the Corporations Att 2001,
(% ‘T viting shares of a company conelitvie one clags unless divided Into separate classes.

(9) The tatal aurmber of votes attached W al the voling shares In the company ar vating interasts In ihe scheme (if any) that the person o an associate has a
malevant irtarest in,

(&) The person's volas divided by tha total voles in the body corporate or schama multipliad ey 100.

7} Inchucte detalls of

(@ any relavant agrearmeant or other ciroumstances. by which Ihe ralavand inferest was acquired, IF subisection 871 B{d) applies, a copy of any
dodument sefling out the terms of any relevant agreemend, and & tatemeant by the person giving full and accurale detalls of any contract,
schieme of amangement, must acempany this form, togethar with a written statemant cartifying this contracy, schema or armmgsment and

()] any qualifcation of the power of a parsen to exarclse, cantrol the exerclss of, or influence the exercise of, the voting powers of disposal of the
gecurtiies to which the ralevant interest relates (indicating clearly the particular securities to which the qualification appliss).

See five definilion of *relenant agreement” In sectlon 8 of the Corporetions Act 2001,
{8 it thee subslantial kolder iz unable to detarmine the identty of tha paraon (ag. if the relavant Intgrest arises bacause of an oplion) wiite "unknown.™

(® Digtails of Ine consideralion muslt inghude any and all benefits, moneys and other, that any persan from wham a relavant intersst was acouired has, of
may, become entifled to raceiva in reiation (@ that scquisiion, Details must b Inciuded even if the banaefit i conditional on ha Rappening &r nolof a
conlingency. Detaits st be inchuded of any banefit pald on tahalf of the substantal helder or s sassciabs in ralation to the acquisitons, sven f they

a2 G paid directly (o the persen from whom the mlsvant interast was scquind.

. GU'DE This guide does not form part of the prescribed form
and is included by ASIC to assist you in completing and

lodging form 603.
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A

Signature

Lodging period

Lodging Fee

Orther forms to be
completed

Additional Information

Anhaxures

This lorm must be signed by elther 3 director or & Gecretary of the substantial holder.

Nib

N

Wit

(=)

(b

()

- I R T R

if additional space s raquired 1o complate A quastion, e iInformation may ba Included on & aeparete piece of

papar annaxed 19 tha form.

Thie netice must be given to a llated company, ar the responsible antity for a dsted managed investment schema.

A cooy of this notlce musl alse be glven ko aach relevant securilies exchange.
The persan musl give a copy of this nolica:

{h  within 2 business daye afer they beczarme aware af the information: or

{i) by 2.30 am on the rext ireafing day of the relevant securifies exchange after they become aware of tha

information i

(A) 8 takeover blg is made for vollng shanas in the company or volirg interasts in tha schems; and

(B}  the person becomes awars of the [nfarmation curing the bid pariod.

To make any anmexure coaform o tha reguiations, yau must

uee Ad aize paper of white or lipht pastel colour with a margin of at least 10mm on all sides

shtw the corporation name and ACN or ARBN
Aumber the pages consecutively

print or tyge In BLOCK tetlers In dark Biua or Back ink 4o that tha dosument is cleary iegible when photocopled

Icemify the snnexure with & mark suches A, B, C, etc

endorse the annavurs with the werils:
This is annaxuro (mark) of (number) papes raferred [0 in Form (Fem hurmber and litie)

sign and detes the amexure,
The annexune must be signed by the zame parson(s) who sigmed the form.

Information i this s guide is intended as a guide only. Pilease consult your accountant or solcitor for further advice.
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This is Annexure A of 2 pages referred to in Form 603 - Notice of Initial substantial holder

Holder of relevant Date of Consideratton | Censideration Non-

interest Acqguisition/Disposal | B/s Cash cash Number of Securities
GEDX 11/29/201145 s - In-Kind 11,185
GDX 11/29/2011{5 5 30,915 | 5 13,935
Gox) 1271200108 H - In-Kind 44,740
GDX! 12/2/2011ls 5 - Ih-Kind 22,370
GDX 12/5/201115 8 - In-Kind 11,184
GDX) 12/6/2011|8 s - In-Kind 335,520
GDXI 12/7/2011)B 5 - In-Kind 78,288
GDYJ 12/8/2011[5 5 - In-Kind 44,736
GDXJ 12/9/2011(S 5 - in-King 11,184
GDXJ 12/12/201115 $ - tn-Kind 55,920
GDX] 12713720115 ] - In-Kind 33,549
GDXJ 12/14/2011|5 5 - In-Kind 201,294
GDXY) 12/14/2011(5 5 105,481 | % 49,691
GDXJ 12/15/20111]s s - in-Kind 257,209
GDXJ 121157201115 5 123801 | & 62,528
GbX) 12/16/2011|s 3 - In-Kind 33,555
GDX) 12/16/2011]5 S 1,408,614 | $ 692,474
GDXJ 12/19/2011}s 1 138,462 | § 68,525
G0 12/19/2011|8 5 - in-Kind 31,923
GDXJ 12/20/2011|B 8 - In-Kind 10,631
GOXJ 12/21/2011|8 5 - In-Kind 115,941
GDXI 12/23/201118 5 206,046 | § 97,920
GDhX) 12/22/2011|S s 1,790,419 | ¢ 930,063
GDX) 12/23/2011|8 8 - In-Kind 42,540
GDX) 12/28/2011|5 5 - In-Kind 9,970
GOXJ 12/30/2011{8 5 - In-KInd 99,740
GDXJ 1/3/2012{B 1] - In-Kind 69,811
GDX) 1/472012|8 % - In-Kind an,A64
GDM 1/5/4012]B g - In-Kind 89,703
GhX) 1/9/2012(B 5 - In-Kind 169,439
GDX) 1/8/2012]5 5 28,255 | & 13,860
GOX) 1/10/2012(B 5 - In-KIngd 299,010
GDX) 1117201216 -] - In-Kind 59,802
GDXJ 1/12/2012(B A - In-King 89,703
GO 1/17/2012{8 s - tn-Kind 9,957
GO 1/18/2012|B L - In-Kind 69,762
GDX) 1/25/2012|B 5 - In-Kind 29,398
GDX! 1/26/2012(8 5 - in-Kind 109,615
QDX 1/27/2012|6 5 - In-Kind 288,935
GDXJ 1/30/2012|B 8 - in-Kind 49,825
GDXJ 1/31/2012|8 5 - In-Kind 49,415
GO 2/1/2012|8 5 - In-Kind 119,592
GOX) 2/2/201218 5 . In-Kind 29,885
GDXi 2/3/2012)5% 5 . In-Kind 9,962
GDXJ 2/6/2012{s 5 - In-Kind 39,856
GDxJ 2f7f20m218 LY - In-Kind 19,926
GDX) 271072012158 [ - in-Kind 59,778
GO 2/10/201218 [4 150,371 | & 63,943
# zef3/n
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This Is Annexure A of 2 pages referred to in Form 603 - Notlce of initlal substantlal holder

Holdar of relevant Date of Consideration | Conslderation Non-
Interest Acquisition/Disposal | 8/s Cash cash Number of Securltics
GDXI 2/13/20121% 5 - in-Kind 160,016
G0XJ 2/14/2012|5 5 . In-Kind 9,905
GOX 27150201215 5 - ih-Kind 70,000
GDXJ 2/16/2012(5 5 - In-Kind 70,000
GDXJ 27117201218 L1 - In-Kind 30,000
GOX 2/23/2012|B 5 - In-Kind £0,000
GDXJ 2/29/2012(5 5 - in-Kind 108,978
GDXJ 3/1/201215 1 - In-Xind 80,016
GDXi 3/2/201215 5 - In-Kind 70,007
GDXY 3/5/2012(S 5 - in-Kind 160,032
GoXJ 3/6/2012(5 5 - In-Kind 110,033
GDX 201218 5 - In-Kind 10,003
GDXJ 37131201215 5 - In-Kind 10,003
GOX) 3714720128 5 - In-Kind 180,036
GDXJ 3/16/2012)5 $ 557,185 | & - 265,512
GDXY 3/19/2012 B ) - th-Kind 9,840
GDX4 3/19/2012|5 5 173,226 | & - 82,633
GDXJ 32172012 (B 5 - In-Kind 29,391
GOX) 3/23/2012(B 5 - In-Kind 195,940
G0XI 3/26/2012|8 5 - n-Kind 156,752
GDXJ 3/271/2012|B 5 - (n-Kind 362,452
In-Kind transactions result from GDXJ receiving a basket of sacurities (including 5t Barbara Ltd) In exchange for
secqurities in GDXJ, ‘
-
e /
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