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Building capability for long term operations – March 2013 

This presentation has been prepared by St Barbara Limited (“the Company”). 
The material contained in this presentation is for information purposes only. 
This presentation is not an offer or invitation for subscription or purchase of, or 
a recommendation in relation to, securities in the Company and neither this 
presentation nor anything contained in it shall form the basis  
of any contract or commitment. This presentation is not a financial product or 
investment advice. It does not take into account the investment objectives, 
financial situation or particular needs of any investor. Before making an 
investment in the Company, an investor or prospective investor should read this 
document in its entirety, consider whether such an investment is appropriate to 
their particular investment needs, objectives and financial circumstances, seek 
legal and taxation advice appropriate to their jurisdiction and consult a financial 
adviser if necessary. The Company is not licensed to provide financial product 
advice in respect of the Company’s securities.  
 
This presentation may contain forward-looking statements that are subject to 
risk factors associated with exploring for, developing, mining, processing and 
sale of gold. Forward-looking statements include those containing such words 
as anticipate, estimates, forecasts, should, will, expects, plans or similar 
expressions. Such forward-looking statements are not guarantees of future 
performance and involve known and unknown risks, uncertainties, assumptions 
and other important factors, many of which are beyond the control of the 
Company. It is believed that the expectations reflected in these statements are 
reasonable but they may be affected by a range of variables and changes in 
underlying assumptions which could cause actual results or trends to differ 
materially. Nothing in this document is a promise or representation as to the 
future. Actual results may vary from the information in this presentation and any 
variation may be material. Past performance is not an indication of future 
performance. Statements or assumptions in this presentation as to future 
matters may prove to be incorrect and any differences may be material. The 
Company does not make any representation or warranty as to the accuracy of 
such statements or assumptions. Investors are cautioned not to place undue 
reliance on such statements.  
 

This presentation has been prepared by the Company based on information 
available to it and has not been independently verified. No representation or 
warranty, express or implied, is made as to the fairness, accuracy, 
completeness or correctness of the information, opinions and conclusions 
contained in this presentation. To the maximum extent permitted by law, none 
of the Company or its subsidiaries or affiliates or the directors, employees, 
agents, representatives or advisers of any such party, nor any other person 
accepts any liability for any loss arising from the use of this presentation or its 
contents or otherwise arising in connection with it, including without limitation, 
any liability arising from fault or negligence on the part of the Company or its 
subsidiaries or affiliates or the directors, employees, agents, representatives or 
advisers of any such party.  
 
The Company estimates its Ore Reserves and Mineral Resources in 
accordance with The Australasian Code for Reporting of Exploration Results, 
Mineral Resources and Ore Reserves 2004 Edition ("JORC Code"), which 
governs such disclosures by companies listed on the Australian Securities 
Exchange. The JORC Code differs in several significant respects from Industry 
Guide 7 of the US Securities and Exchange Commission (“SEC”), which 
governs disclosures of mineral reserves in registration statements and reports 
filed with the SEC. In particular, Industry Guide 7 does not recognise 
classifications other than Proved and Probable Reserves, and the SEC does 
not permit mining companies to disclose Mineral Resources in SEC filings. 
 
 
 
 
 
 
Financial figures are in Australian dollars unless otherwise stated. 
The Company’s fiscal year runs from 1 July to 30 June. 
As at 12 Mar 2013, AUD $1.00 = USD $1.03, USD $1.00 = AUD $0.97 



Three established, long life 
gold operations 
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Leonora 
Gold Ridge 

• Low strip open pit mine 
• Processing plant  upgraded 
• FY13F:  65-70 koz1 

• 9+ year mine life4 

• Near mine targets for 
exploration 

 
• High grade underground  

Gwalia mine 
• FY13F production:  

175-190 koz 
• 9+year mine life4 

• Ore body open at depth 
• King of the Hills 

underground mine FY13F  
production 55-60 koz 

 

• Low strip open pit mine 
• Expanding production 

capacity to 100 koz p.a. 
• FY13F: 65-70 koz1 
• 9+ year  mine life4 
• Near mine targets for 

exploration 
• Sulphide expansion 

potential 

Leonora 

Southern Cross 

Simberi 

Gold Ridge 

Proven development and 
operations credentials 

Reserves: 5.7 Moz 4 

Resources: 16.6 Moz 4 

FY13F production:  
• aggregate 400 koz 2 
• attributable  380 koz 3 

1. Aggregate production for the full financial year. Production attributable to St Barbara approx. 10 koz less. 
2. Aggregate production for illustration for the full financial year, inc. Pacific Operations from 1 Jul 12. 
3. Production attributable to St Barbara, inc. Pacific Operations from 7 Sep 12. 
4. As at 30 June 2012 for Australian assets and as at 31 December 2011 for Pacific assets. Includes Southern 

Cross assets which are subject to a sale agreement announced 9 Jan 2013. 
 

Simberi 
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Gwalia Mine, Leonora, WA  
- long life, high grade, open at depth 

• Indicative 9+ year 
mine life based on Ore 
Reserves [1] 

• Mineral Resources 
extended to 1,840 
mbs, open to north, 
south and at depth 

• Current mining phase 
commenced October 
2008 

   

  [1] As at 30 June 2012 
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Gwalia Mine, Leonora, WA  
- strong sustainable cash margins 

• FY13 forecast  

• production 175 – 190 koz 

• cash costs  A$670 -700/oz  
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Simberi, Papua New Guinea  
Growing gold production, highly prospective 
Western Pacific Rim 
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• 2.0 Moz Ore Reserves [1] 

• 6.5 Moz Mineral Resources [1] 

• 9+ year mine life [1] 
• Near mine potential  
• Straightforward open pit  

CIL treatment project 
• Anticipated production  65-70 koz [3] for FY13, lifting to 

90-100 koz for FY14 [2] 

• Stable and experienced workforce 
 
 
 

1. As at Dec 2011, full details in Allied Gold Mining plc Scheme Document dated 18 July 2012 available at www.stbarbara.com.au 
2. Subject to completion of plant expansion scheduled for April 2013 
3. Aggregate production for the full financial year.  Production attributable to St Barbara approx. 10 koz less. 

Building capability for long term operations – March 2013 

http://www.stbarbara.com.au/


Simberi, Papua New Guinea  
Expansion secures growth and performance  
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Forecast Quarterly Production 

Actual Guidance Range 

• Plant expansion completion due 
April 2013 

• Lifts production to est. 100 koz p.a. 

• Higher production is the key to 
reducing unit cash costs 

• Other cost initiatives include 

• Improved haulage capacity 
with recently delivered 
equipment 

• Implementation of new power 
generators to lower costs 

• Cash operating costs expected to 
further reduce during FY14 to 
below A$900/oz 

Building capability for long term operations – March 2013 



Gold Ridge, Solomon Islands 
Long life operation with near mine potential 
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• 1.1 Moz Ore reserves[1] 

• 2.5 Moz Mineral Resources[1]  

• FY13 production of 65-70 koz[2] p.a.,  
ramping up to 90-100 koz p.a. 

• 9+ year mine life[1] 

• Significant near mine potential 

• Significant cost reduction opportunities 

• Stable political environment backed by Australian-led Regional 
Assistance Mission to the Solomon Islands 

• Straight forward open pit CIL treatment project 
1. As at Dec 2011, full details in Allied Gold Mining plc Scheme Document dated 18 July 2012 available at www.stbarbara.com.au 
2. Aggregate production for the full financial year.  Production attributable to St Barbara approx. 10 koz less. 

 Building capability for long term operations – March 2013 

http://www.stbarbara.com.au/


Gold Ridge, Solomon Islands  
Pathways to lift throughput & recovery 

• Significant lift in operating capability 
underway 

• New fit-for-purpose mining fleet 
introduced 

• Improved ore blending will lift recoveries 

• Improved maintenance programming and 
facilities to lift equipment reliability 

• Front end plant modifications designed to 
lift throughput further 10% in Q2 FY14 

• Lifting local technical and management 
capabilities  

• Cash operating costs per ounce expected 
to reduce during FY14 to below A$900/oz 

 9 
Building capability for long term operations – March 2013 



Simberi Island, PNG 
Prospective for mineral resource extensions 
and discoveries 
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• Priority targets 
identified for testing 
include: 

• Oxide mineralisation 
potential at S.W. Botlu 

• Sulphide mineralisation 
potential at Sorowar 
East 

• Greenfield targets on 
both ML136 and EL 609 

Building capability for long term operations – March 2013 



Tatau and Big Tabar Islands, PNG 
Prospective for discoveries 
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Big Tabar Island 
•Copper gold 
porphyry deposits 

•Geochemical and 
geophysical 
testing underway 

•Potential follow 
up drilling 1H 
FY14 

Tatau Island 
•High grade epithermal 
deposits 

•Drilling planned to 
follow up previous 
intercepts 

•Geochemical and 
geophysical surveys to 
extend mineralisation 
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Gold Ridge, Solomon Islands  
Many near pit extensions possible 

Work is planned to test the 
concept of a much larger 
Charivunga pit: 
• Structural mapping and logging to 

confirm mineralisation controls 
• Review target and resource model 
• Extensional diamond drilling 2,550m 

to identify continuity and test 
proposed waste dump sites 

Mapping between Kupers and 
Dawson planned 
• Recent intersections from the 

Dawsons Western Flank include: 
• 67m @ 1.5 g/t Au from 125m, inc. 

9m @ 4.2 g/t Au (GDC044) 

12 
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St Barbara 
Long life, organic growth potential 

1.  As at  June 2012 for Australian assets  and as at December 2011 for Pacific assets.   
Southern Cross assets are subject to a sale agreement announced 9 Jan 2013. 

• Aiming to be 440+ koz pa gold 
producer 

• Three operations with 9+ year 
lives[1] and potential to extend 

• Lifting operating capability of 
Pacific Operations to above  
100 koz p.a. each 

• Increasing production will lower 
unit costs  

• Australian Operations positioned 
for strong cash generation 

• Strong investment in exploration 
and development pipeline 

EXPANDING 
PRODUCTION SIMBERI OXIDE 

GWALIA KING OF THE HILLS PRODUCING 

SCOPING/ 
CONCEPT 

 
ADVANCED 

 

GOLD RIDGE 

 
FEASIBILITY 

 

EAST LACHLAN 
 

EXPLORATION 
 

TOWER HILL 

GOLD RIDGE NEAR 
MINE 

SIMBERI 
SULPHIDES 

SIMBERI NEAR 
MINE 

YILGARN TARGETS 

GWALIA REGION TABAR - TATAU 

SULLIVAN’S CREEK 

Diversified development pipeline 

Gwalia 
34% 

Tower Hill 6% 

KoTH 
3% 

Southern 
Cross 

2% 

Gold Ridge 
20% 

Simberi 
36% 

Diversified reserves of 5.7 Moz1 

Building capability for long term operations – March 2013 



What sets St Barbara apart 

• Proven expertise across value chain in 
gold – exploration, development, 
production and expansion 

• Diversification of mine risk, geological 
style, political environment 

• The long life operations all with 
identified potential for extensions 

• Extensive ore reserve and mineral 
resource base 

• Tangible paths to reduce costs 

• Significant cash flow upside from 
increased production and cost 
initiatives 

• Capital management focus 14 
Building capability for long term operations – March 2013 
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Regis 

Evolution 

Northern Star 

Silver Lake 

Kingsrose 

Kingsgate 

Alacer 

Resolute 

St Barbara 

Oceanagold 

Medusa 

Focus 

Saracen 

Tanami 

P/NAV 

NAV based on consensus of selected brokers which disclose NAV figures.  
SBM share price as at 19 Feb 2013 
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Competent Persons Statement 
The information in this report that relates to Company-wide Exploration Results and Mineral Resources in Australia is based on information compiled by 
Mr. Phillip Uttley, who is a Fellow of The Australasian Institute of Mining and Metallurgy. Phillip Uttley is a full-time employee of St Barbara Ltd and has 
sufficient experience relevant to the style of mineralisation and type of deposit under consideration and to the activity which he is undertaking to qualify as 
a Competent Person as defined in the 2004 Edition of the “Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves” 
(JORC Code). Mr. Uttley consents to the inclusion in the statement of the matters based on his information in the form and context in which it appears. 
 
The information in this report that relates to Ore Reserves in Australia is based on information compiled by Mr. John de Vries, who is a Member of The 
Australasian Institute of Mining and Metallurgy. Mr. de Vries is a full-time employee of St Barbara Ltd and has sufficient experience relevant to the style of 
mineralisation and type of deposit under consideration and to the activity which he is undertaking to qualify as a Competent Person as defined in the 2004 
Edition of the “Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves” (JORC Code). Mr. de Vries consents to the 
inclusion in the statement of the matters based on his information in the form and context in which it appears. 
 
The information in this document that relates to Mineral Resources and Ore Reserves for Simberi and Gold Ridge, together with any related assessments 
and interpretations, has been based on information compiled by Mr. Colin Ross Hastings who is a Member of The Australasian Institute of Mining and 
Metallurgy. Mr. Hastings is a full-time employee of St Barbara Ltd. Mr. Hastings has sufficient experience which is relevant to the style of mineralisation and 
type of deposit under consideration and to the activity which he is undertaking to qualify as a Competent Person as defined in the 2004 Edition of the 
‘Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves’ (JORC Code). Mr. Hastings consents to the inclusion of the 
information relating to Exploration Results, Mineral Resources and Ore Reserves for Simberi and Gold Ridge contained in this document in the form and 
context in which it appears. 
 
Investor Relations  
Ross Kennedy  
Executive General Manager Corporate Services 
E: ross.kennedy@stbarbara.com.au 
 
Rowan Cole 
General Manager Corporate Services 
E: rowan.cole@stbarbara.com.au  
 
T: +61 3 8660 1900 

Building capability for long term operations – March 2013 
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