MinterEllison

lLAW‘FERS

AURQRA PLACE, 88 PHILLIP STREET, SYDNEY NSW 2000, DX 117 SYONEY

To Company announcements office Facsimile 1300 135 638
ASX
Company Secretary Facsimile + 61 3 8660 1999
St Barbara Limited

From Henry Wong Facsimile  +61 2 9921 8058
Email: henry. wong@minterellison.com Direct line +61 2 9921 8536

QurRef  SSE:HLW:20-6818439
Date 17 February 2014 Number of pages (including this one): 6

Subject  Notice of change of interests of substantial holder

Please find attached a notice of change of interests of substantial holder in relation to shares in St
Barbara Limited from Van Eck Associates Corporation.

Regards
MINTER ELLISON

If you do not recelve atl pages please telaphong +61 2 9921 8536
IMPORTANT - The contents of this facsimile may be privileged and confidantlal, Any unauthorised use of the contents is EXpressly

prohibited. If you have recelved the docurmant In error, please advise us by talaphone (reverse charges) immediately and then shred
the document. Thank you,
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804 pages 2/2 13 July 2001

Form 604

Corporationa Act 2001
Seciion 6718

Natice of change of interests of substantial holder

Te Company Nama/Schema

ACNIARSN

St Barbar Limited

BOR 185 0BG

1. Detaile of substantial holder (1)

MName
ACNARSN (if applicehle)

Ven Eck Agaoelatas Carparation (and He associatea referred to In paragraph &),

NéA

‘Thare was 8 chenge In e nteresis of the

aubstangigl holkder on

12/02/2014

The pravious notics was given 10 the CIMPARY an 230972013

The previows notice was datad

240972013

2. Pravious and precent voling powst

The total mumber of valss aftached to all the voting shares in the company g vallng Intgrants in the schema that the subslantial holder or an assoclats (2) hed &

ralavant interast {3) in when last raquirad. and when now required, 10 ghe a subslentia! hekding nelice to 1he compeny or seharre, are a8 folows;

Class of zacuritias (4]

Pravious neficp

Fresent nofice

Paraon's votes |

Vetlng powear (5}

Paraon'y voles [ WVating powar (8}

Drainary thases

|2%,088, 823

I5.55%

190 154,480 16.59%

|

3. Changes in relevant interewts

Particulars of gach sharmie 1, or change in the ralure of, & relavant Intgraat of the subslantial haldar or an ddswstate In votlng sacurilies of the company or

schema, since the substantal hoider wag Jast réquirad to giva @ substanlial halding nollca to the company or schette 3rd as fallows:

Clazs ond
Person whaaa Congldaration .
Cate of Netuta af ‘ number of Poraon's votes
retavan| inlaraat givan in reladlon
change changs (8) saguriites affacted
changee to changs (7} affected
van Egi ﬁﬁmclmﬂﬂ
Corporation (VEAL) Z00 AnACKUD A
4. Prezemt retevant interests
Particulars of agch ratevant interast of the aubatantial holder in vgling aacurities afer the change are a3 follows:
Heldar of Ragiztarad Person entitled Nature of Class and
relevani heldar of to be raglatered ralevant number o Persan's votes
erdarest coeutifian a3 haldgr (8) Intareat {6} satutlliey
IVEAL Bank of New Yatk Market Vactors Trual [VEAC halde ils relovant Drdinary sharas 5.588%

Mallon aa cugtodian |- Junigr Gold Miners
for Market Vaclors ETF (GDXJ)
[Trust - Junlor Goid
Minors ETF

intoreat by having the

power to exarclan, cantrel
\he exarciso of, ot
influance tho exercige of,
the voting powers ar

iaposal of the secutities
1o which (na relovani
imerest related In tha
erdinary course of
investmant management
bysinean.

22,144,121

ME_T11520581_ 1 (W2Dikdx)
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VEAC Bank of New York Markat Vogtors Trust [Same ag abova, Ordinary ahares 10.002%
Mallon as custodlan  [Markei Yaclo 10578
lor hierket Vactgra Australian Emarging '
Trust, Market Voctors |Resourcas ETF
Ausiteilan Emarging  NMVE.AU)
Ragourcgs ETF

5. Changes in azxocistion
Tho persons who have bocces asscctles (2] of, ceasod o be aseoclotes of, or have changead the nature of thelk asanclation {3) wilh, the sutstantial holder i
relation to voting Intereats in tha company or scheme am ae follows;

Name and  ACNARSN (it
applicabla) Nature of aaaceintian
8. Rggraxsey
The addreases of parsone named in this lorm are &3 fallows;
Namg Addrass
IVEAC 328 Madizon Avorig, New York, NY 10017
[Wan Eck Sacuritiss Gorporaticn 035 Madiasn Avetus, New York, NY 10017
[Van Eck Absolute Retum Advigers, Ing.  [335 Madison Avenhua, New Yark, NY 10017

]
Signature
priMtnama  Russell Brantan chpacly  Assistanl VP
S v | Pr——
DIRECTIONS
4] If tharg are a aumbar of subsiantial halders with similar or ralatmd retewant Interpsts (eg. B corporation and T relabed comorations, of the rranagar and

trustas of an oquity truet), the namae could be Iincluded In an annexurt to the form, I tha relavant intoreate of a group of persons are essentially imilar,
they may be ralerrad o throughout the form as a speciically nemed group i the membership ol vach graup, with he tames and addrean of marmbers
Iz cloany sot out In paragragh 8 of the fom.

[t4] See the definition of "a=sociate” in sacticn 8 of the Corporations Act 2007,

<1} See the dafinition of *retavant Intereat’ In aeclions 08 and 674 B{Y) of the Corporations Act 2004,
4 The voling sheres of & company cohstitute one class untess dividad Into Separata ¢iaases,

(%) Ths pamon's voias dividad by tha total vatea in the body corporate or scheme multiplied by 100,

6) inelude details of:

(a) any relevant agreemen or glhas circumalences because of which tha ghange in relavant Interest coourrad. If subsection 6718¢4) appies. o copy|
of any document serting out the tarme of any relévant agreemant, ard a statement by tha paraon giving full and accurate detailz of ary Goniret,
scheme ar arrangement, mus aceamparny thia tarm, togothor with a weitan otatemant sorifylng lhis sanlmel, echeme o arangement; and

) any guelification of the power ol o porcon o axoncios, contral 1 exoslos ol ar Iffluenea Ko axarsies ol the vating powsrs & didpasal o the
sacurities to which tho relavant inlarast relates (Indicaling loany the paioular sesurtios to which the gualihcalon opgios),

e the dafirdion of “ralevant agresma nt” In section & of the Corporations Act 2001,

0l Dedaile of the considemiion must inciude any and all benofits, moenoy and othar, tral any parson fram wham a relevanl iterast was scauired bas, or moy,
beccme entiled to recaiva ln rejation to that acguisition. Details musl be included even i the benefit ia conditional on the happaning of rol of o
mentingoncy, Details rmest be ineluded on any benefll paid on behalf of the substantial holdgr or ity assoclata In relation to the oquisitions, sven i thery
arg nat peid dimetly to the paracn from whom the relevant inlerest wos nequirpd,

ME 111520584 _1 (W)
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18} f the substantial holder i3 unabla 1o datarmine the denlty of the gahson (ey. I the micvani IMareat araes bacauss of an oplion) write “unknown™,

(8 Give detaita, if sppropriate, of the preasnt aasosiation and ehy changs in that asseeiaiion gineo the Iest substantial helding notlea.

ME_ 111520581 1 (W2005x)
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B04 GUIDE  puge 1/ 13 March 3600

GUIDE

This guide does not form part of the prescribed form
and is included by ASIC to assist you in completing and
lodging torm 604.

Signature

Lodging period

Lodging Fee

Other forms to be
completed

Additional Infarmation

Annexures

Information in this quide is intended as & gulde oniy. Pleass consult your acoountant ar aolicitor for further adviga.

This farm must ba sigrad by elther 8 dirgctor or B secratary of the substantla) holder.

Nl

it

Nil

{a)

()

{c)

- T T L

i additional space |s required Yo complete a gueation, the infattation may be Ingludad on B separate place of
papar annexed to e lorm,

Thia notlca must be gliven 1 a lisled cempany, af tha raapensible entity for a tisled managed investimant scheme,
A copy of this noties rmust also be givan to each relpven gecurities exchange.

The paraon must give a copy of {hls notice:
{)  wihin 2 business days after they bacoma awore of the Information; or

(i) by 9.30 am oh the next trading doy of the relevant sacunties exchangs aftor thoy bocams aware of tha
Infarmation if:

(4) 5 tekaover bid Is magda for voling ahame In the company or voting intorasts in the zcheme; and

(B)  tho pomon becomes aware of Ihe Infarmation dudng Lhe bid period.

To make any Antgaure santam io the ragutations, you muat

usa A4 gize paper of whits or light pnatel colour with a margln of at Ieast 10mm an all sides

show tha corporallon name and A.C.N or ARSN

nuribor the pages consocutivoly

print ar type (n BLOCK I8kers In dark biue or black Ink 5o thal the decumom b5 cleardy tugible whan photeccpled
identity tha annexuco with a mark auch ag &, B, C, ato

endorse the annexure with the words: ‘
Thia ls armaxure (merk) of (rumber) pages refereed 10 in form (form number and Htts)

slgn and date the ennexura.
The annaxura musl bo pigned by tha pame paron(s) wha signad tha fommn,

ME _ 111370581 | (WA}
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This is Annaxure A of 2 pages referced to in Form 604 -
Notize of change of interasts of substantial holder

Holder of relevant Date of Consideration | Consideration Mon-

Interest Acquisitlon/Disposal | B/S Cash cash Number of Securities
G 10/10/2013(5 5 - In-Kind 37,435
Ghx 10/1.1/2013(5 5 - In-Kind 187,175

MVEAL 10/14/2013(B 5 - Im-Kind 38,226
GOXI 10/14/201315 5 - In-Kind 37.453

MVEAL 10/14/2013(5 § - In-Kind 38,226

MVEAL 10/14/2013(% [ - In-Kind 38,226
GOXJ 10/22/2013|8 5 - In-Kind 37,412
GDXI 10/23/2013|B s - I1-Kind 261,328
G0X) 10/25/2013|8 5 - In-Kind 149,660
GoxX! 10/28/2013|B ; - In-Kind 149,644
GOX 10/29/2013|B 5 - In-Kind 37,411
GDX 10/31/20135 5 - fn+Kind 112,233
GDX) 11/1/2013)5 3 R In-Kind 149,640
GDX) 11/7/2003|B ) - In-King 37,384
Ghx 11/11/2013(8 5 - In-Kingd 37,378
Gy 11/15/2013|B 5 u In-Kind 37,362
GDY 11/18/2013|8 s - In=Kind 224 202

MVEAL 11/18/2013|5 5 - In-Kind 19,458
GDXI 11/18/2013|8 S - In-Kind 37,372
GDX) i1/21/2013|8 5 - In-Kind 149,456
GOoX 11/22£2013|8 5 In-King 112,074
GDXJ 11/26/2013|s 5 “ In-Kirwd 37,360
GOX 11/27/2G13|B 5 - ti-Kingl 149,452

MVEAL 12/3/2013|8 ] 5]5 - 18

MVEAL 12/3/2013|B 5 5]s - 13
GOxa 12/3£2013)|5 ‘ 5 - In-Kind 37,370

MVEAL 12/3/2013|5 s 5(% - 18
[e9d] 12/6/2013]5 5 - th-Kind 37,382

MVEAL 12/9/2013|5 5 . In-Kind 5,563
]} ] 12/9/2013(5 s - In-Kind 185,300
GO¥ 12/10/2013|B 5 - In-Kingd 74,754
E0X1 12/11/2013|B 5 0 In-Kind 411,147
GOxX 12/13/2013|8 5 - In-Kind 37,368
@EDX) 12/18/2013|8 5 - In=Kind 37,3266
GOXJ 12/19/2013|8 5 - " In-Kind 37,362
(cin) | 12/20/2013]8 8 07,1711 5 - 1,159,135

MVEAL 12/20/2013|5 s 550 5 - 2,076

MVEAU 12/20/2013|s 5 550 (S - 2,076

MVEAL 12/28/2013|8 4 7315 - 275
GDYJ 1/3/2014|8 5 - In-Kind 143,356
GOx) 1/6/2014|8 [ - In-Kind 35,837

MVEAL 1/9/2014]5 s AE - 11
GOXd 1/13/2014|8 5 - In-Kind 358,360
GOXS 1/14/2014|8 g - In-Kind 71,648
GDOXJ 1/15/2014|B 5 - In-Kind 71,620
GDX) 1/16/2014]8 [ - In-Kind 429,684
GOXJ 1/17/2014|B 5 - In-Kind 35,802
GDX 1/21/2014|8 5 - In-Kind 787,534
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Thiz is Annexure A of 2 pages referred to in Form G604 -
Netice of change of interects of substantial holder

Holder of relevant Date of Consideratian | Consideration Non-
Interest AcquisitionfDisposal | BfS Lash cash Number of Securities
GOt 1/22/2014]8 5 “ In-Kind 214,728
GOxX) 1/24/2014(8 3 - RALE 715,680
GDX) 1/27/2014|B 5 - In-Kind 250,488
GOXJ 1/28/2014(5 5 . In-Kind 35,786
GOXJ 1/30/2014|8 B - In-Kind 143,116
GDXj 2/4/2014]6 % - In-Kind 35,786
GOxX) 2/5/2014|B 5 In-Kind 894,475
GOXxJ 2/6/2014|B 5 - In-Kind 71,560
GDXJ 2/7/20141B S In-Kind 35,781
GDOxXJ 2/10/2014|8 S - In-Kind 751,296
GOxJ 2/11/2014i8 5 In-Kind 178.840
GDXJ 2f12/2014(B 5 In-Kind 751,086
Ir-Kind transactions result from the ETF receiving a basket of securlties (Including 5t Barbara Ltd) in exchange for
securlties in the ETF.
In-Kind transactions nefers to how market makers of exchange traded funds (ETF) can reconcile the differences
between net asset value (NAY} and market values when shares of the ETFs are bought and sold. The market maker
can arbitrage the ETF shares with the shares that make up the underlying portfolia, by creating or redeeming lots of
the ETF shares. This structure causes ETFs to be treated as "in kind" transactions where investors anly pay capital
gains like with stocks, as opposed to other fees assoclated with mutua) funds.
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