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Form 603

Corporations Act 2001
Bection 6718

Notice of initial substantial shareholder

To Company Name/Scheme

ACN/ARSN

HGL Limited

{9 657 V61

1. Details of substantial holder (1}

Name
AUN/ARSN {if applicable)

Kevin Eley

/a

The holder became a substantial holder on

35 /02 /2604

2. Details of voting power

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or an

associate (2) had a relevant interest {3 in on the date the substantial holder became a substantial holder sre as follows:

Class of scouritios (4} Number of securities Person’s votes {53

Voting power (6}

Orrdinary fully paid shares 2,871,559 2,871,559

5.72%

3. Details of relevant interests

The nature of the relevant interest the substantial holder or an assoctate had in the following voting securities on the date the substantial

holder became a substantial holder are as follows:

Holder of relevamnt intergst Nature of relevant interest (7}

Class and number of securities

Kevin Eley Legal and Beneficial owner

2,871,559 ordinary fully paid shares

4. Details of present registered holders
The parsons registered ag holders of the securities referred to in paragraph 3 above are as follows:

Person entitled to be
registered ag holder (8)

Registered holder of
securities

Holder of refevant
interest

Class and number of
securities

Kevin Eley Kevin Elay I

2,871,559 ordinary fully paid
shares

5. Consideration

The constderation paid for each relevant interest referred to in paragraph 3 above, and scquired in the four months prior to the day that the

substantial holder became a substantial holder 18 as follows:

Holder of relevant interest Date of acquisition Consideration (%) Class and number
of securities
Cagh Nomn-cash
Kevin Eley 19 December 20413 46,632.95 29 426
Kevin Elay 5 February 2004 1,825,606.00 1,000,660
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6. Associates
The reasons the persons named i paragraph 3 above are associates of the substantial holder are as follows:

Name and ACN/ARSN (if applicable) Nature of assoctation

n/a n/a

7. Addresses
The addresses of persons named in this form are ag follows:

Name Address

Kewin Eley 63 Neerim Road Castle Cove NSW 2069

Signature
print mame Kevin Eley capacily Individual
sign here date 097 0272004
DIRECTIONS
{1} H there are 2 number of substantial holders with similar or refated refevant interests {eg. a corporation and its related corporations, or the mattager

(8}

(%}

and trustee of an equity trust), the names could be ineluded in an annexure to the form. 1F the refevant inrerests of a group of persons are essentially
simifar, they may be referred 10 throughout the form as a specifically named group if the membership of each group, with the names and addresses of
members is clearly set out in paragraph 7 of the form.

See the definition of “associate™ in section 9 of the Corporations Act 2061

See the definition of “relevant interest™ in sections 608 and 6717 of the Corporations Act 2001,

The voting shares of & company constite one class uniess divided into separate classes.

The total number of votes attached 10 aif the voting shares in the company or voting interests in the scheme (f any) thar the person or an assoeiate has
4 relevant inierest i,

The person’s votes divided by the total votes in the body corporate or scheme mubiiplied by FO.
nchude details off

(it} amy refevant agreement or ofher circumstances by which the relevant interest was acquired. ¥ subsection 671B{4} applies, a copy of any
decument setting out the terms of any refevant agreement, and a statement by the person giving Al and accurate details of ary contracr,
schente Or arrangentent, must accompany this form, together with a written statement certifying this contract, scheme or arrangement; and

(b} any qualification of the power of a person 1o exercise, conirol the exercise of, or influence the exercise of, the voting powers or disposal of

the securities to which the relevant interest reimes {indicating clearly the particuiar seeurities to which the qualification applies}.

See the definition of “relevant agreement™ in section 9 of the Corporations Act 2001,

i the substantial holder is unable to determine the identity of the person (eg. i the refevant interest arises because of an option) write “unknown™.
Betails of the comsideration must inelude any and all benefits, money and other, that any person from whom 2 relevant inferest was acquired has, or
iy, become entitled 10 reeeive in relation to that acquisition. Details must be ineluded even if the benefit is conditional on the happening or not of s

contingency. Details must be ineiuded of any benefit paid on behali of the substantial sharcholder or {tg assoctate in relation to the acquisitions, even
if they are not paid divectly to the persor from whom the relevant interest was acquired.




