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Please find following Form 603 Notice of initial substantial shareholder Infochoice Limited.

Please ensure to recognise as an announcement for HGL Limited (ACN 009 657 g61).
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Form 603

Corporations Act 2001
Sectlon €718

Notice of initial substantial shareholder

CACWJ/ARSN T eRlI 08 735
1. Defalls of substantlal holder (1)
Name 1. HGL Limited (ACN 009 657 961} and each body sorporans it conmrols listed in Anncxure A
ACN/ARSN (if applicable) 9, MMC Asset Managerment Litnited (ACN 071 807 684) and cach body corporate it controls listed in
Annexure B

3. Bvanalex Holdings Pty Limited (ACN 057 133 356) (as trustss of = family discretionary ust)

4. Jamgh Metgnomski

The holder bacame a substantial holder on 26703 /2004

2. Detailz of voting power .
The total mxmber of vates amached to all the voting shares in the company ot vOfmg iTerests in the scheme that the substantial holder or an
associzte (2) had a relevant interest (3) in on the date the substantial holder became a substaniial holder #re 88 follows:

Class of securities (4] Number of sccunitics Perzon’s votes (5) Voting power (6)
Ordinary fully paid shares 2,000,000 2,000,000 5.69%

3, Datails of relevant interests
The nature of the relevant interest the substantial holder or an associare had in the ‘ollowing voting secwritict on the date the substantial

holder became a substantial holder are as follows:

Holder of relevant interest Nature of relevant interest (7) Class and mumber of securites
See Annexure © See Ammexure & Seco Annexure C

4, Details of present registered holders
The persons registered as holders of the secumities referred to in paragraph 3 above are as follows:

Holder of relevant interest Begistersd holder of Person entitled 10 be Class and number
geciprities registered as holder (3) of seourities
See Annexure D See Annexure D Sce Appexane D See Annexure D

5. Consideration
The cansideration paid for each relevant interest referred to in paragraph 3 above, and acquired in the four months prior to the day that the
substanrial healder became a substantial holder ic as fellows:

Holder of relevant interest Date of acquisition Consideration (5) Class and
numbsr of
secuTities
Cash Nem-cash
See Anmexurz B Sec Annexure E Saz Atmerure E | Sec Annexare E | Seo Annexurs B
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6. Associates
The reagons the persons namned in Pacagraph 3 above are associates of the substantial holder are as follows:

Name and ACN/ARSN (if apphiesble) Nature of association

Not applicable Not applicabie

7. Addresses
The addreszes of persohs named i this form are as follows:

Name Address
HGL Limited Leval 5, 34 Hunter Sweet Sydney NSW 2000
MMC Asset Managemenr Limited Level 1, 450 Pulteney Street Adelaide SA 5000
Evanglex Holdings Pty Limited 106 Cheltenham Street, Malvern SA 5061
Jarnah Metanomsli 106 Cheltenham Street, Malvern SA 5061
Permanent Trustee Avstrslia Limited GPO Box, 4270, Sydney NEW 2001
AM Constable Limited Suite 12, 402 New South Head Road, Double Bay NSW 2028
AMC Investmen: Management Pty Limired Suite 12, 402 New South Head Road. Double Bay NSW 2028
M&GIC Py Limited Level 5. 34 Hunter Steeet Svdney NSW 2000
Signature
print name  Lisa Bagsett capacity : Secretary, MMC Assct Management Lid.

gign here X /)?/ M date  31/03/2004
: ; u/*‘:-:.;

DIRECTIONS

(1) If there are & number of substantial holders with similar or related relevant intercsts {2z, a corporatdon and fis telated cotparations, or the tnanaper
and trastee of an equity trmst), the names could be ineluded in an annexme o the form. If the ralevanr interests of'a group of Persons wres esoentially
similar, they may be referred 1o throughent the form as a specifienlly named group if the membership of each group, with the names and addregses of

members i5 olearly set oot in paragraph 7 of the form.
[ Eee the definition of “aesociare” in seotion U of the Corporations Agt 2001
£ Siee the definition of “rel=vanr itercst™ in seetions 608 and G71B(7) of the Comporations Acr 2001.
4) The voting shares of s comparty constitute one class unless divided into soparare clasges,

() The total number of votes atmched o a1l the vottis shares in the company or voting interests m the seheme (if any) that the person or an assaciae has

& relevant inversst in,
(6) The person's votes divided by the total vores in the body corparare or schame multiplied by 100,
{n Include details of:

(g) tny relevant apreamant or other circumstances by which the relevant interest was acquired. If subsection 671B(4) applies. = copy of oy
document setring ot the terms of any relevent agreament, and a fawment by the person giving fiull and acouram deteils of any contract,
scheme o Arrangoment, must accampany this form, together with 2 written staterment certifying this contracy, scheme or attangement: and

(b) any qualification of the power of a person o excreise, control te exercise of, or influence the exereizs of, the voring powers or disposal of

the securities to whith the relevant interest relates {indleating clearly the particular securities to which the qualification applisg).

Sec the definition of “relevaut agreement” in section © of the Corparations Act 2001,

(% I# the substantial holder is unable to dererine fhe identtity of the person (eg. if the relevant inferest avises becansy of an optian) write “mknown™.

(4] Derails of the consideration must inchyde any and all bencfits, money and other, thag ey person from whom a relevant interest was neguired has, ar
rzY, become entitled to reesive in relation to that acquisition. Details must be included cven if the bepefis is condifonal on the happening or not of a
contingency, Details must be included of any benefl paid on behalf of the substantial shareholder or fts aaociana in relation 1o the sequisitions, even

if they are not pajd directly to the person from whom the televant interest was acquirgd,
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ANNEXURE A
Enfity ACN Address

HGL Group Supersnnuation Fumnd Fty Ltd 003 185 993 | Level 5, 34 Hunter St, Bydney NSW 2000
Kingole Pty It (003 516 452 | as above
Gamet Praducers Pty Ltd {108 471 852 | a8 above
Gamet Millars Australia Pty Ltd 008 903 227 | as above
Flancock & Gore Superannuation Fund Pty Ltd | 008 367 771 | as above
Martin Wells Holdings Pty Ltd 008 435 167 | as above
Martin Wells Pty Ltd 000 116 905 | as above
Selander Holdings Pty Ltd 002 786 281 | as above
Anitech Pry Ltd 000 118 212 | as ahowve
Aarque Reprographics Systems Pry Ltd 000100 265 | as above
REM Pty Ltd 077 401 275 | as abave
Optical Investment Fund of Australia Pty Ltd 073 463 662 | as abwove
TJB Finance Pty Ltd 085 663 971 | as above
Eycen Imaging Pty Lid 072023 208 | as above
BOC Ophthalmic nstruments Pty Lid 085092 248 | as above
OF'z Optical Products Pty Ltd 071601 664 | as abave
Leutenegger Ply Lid 056512 031 | as above
Ctaigie Securities Pty Ltd 009250181 | as above
Mounicastle Holdings Pty Lid 009950190 | as abpve
Mountcastle Pty Lid 009661 643 | as above
Charmant Australia Pty Ltd 080395722 | as above
J. Lentenegger Pty Ltd 056 414 547 | as above
Radda Phy Lid 034 263 555 | as abova
HGL Company Six Pty Ltd 079 744 166 | as abowve
HGL Group Pty Ltd 079 732068 | as above
Hancodk & Gore Pry Ltd (091712104 | as above
FGL Company Two Pty Lid 091 712159 | ag above
Createe Pty Lid 094 263 537 | as above
HGL Company Four Pty Ltd 094 263 546 | as above
HGL Company Seven Pty Lid 103 939 420 | s above
HGL Compary Eight Pty Ltd 103 230 239 | as above
HGL Company Ning Pty Ltd 105 935 466 | as above
HGL Company Ten Piy Ltd 103 5939 457 | as above
Neltaro Pty Ltd 002 994 14% | as above
BLC Cosmetics Piy Lid 001213529 | as abova
Minimbah Enterprises Piy Ltd 004 009 474 | as ahove

| Hamlon Pty Ltd 002 485 214 | ag above
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Entity ACN Address

The Point-of Sale Centre New Zealand Lid N/A 483 Rosebank Road, Avondale, Auclkland
New Zealand

Aarque Graphics New Zealand Ltd N/A § Te Pai Place, Henderson, Auckland, New
Zealand

Ace Graphic Systams Lid N/A as above

Aarcato Properties Ltd N/A as above

Digital Management Ltd N/A B00 Victoria Street, Hamilton, New
Zealand

Digital Filing Solutions 2000 1.4 N/A as above

| Laser Colour Copy Centres Ltd N/A ms above

This is Annexure A of 2 pages referred to in Form 603 - Notice of initial substantal helder signed
and dated 31 March 2004.

o Ronarcd

Secretary, MMC Asset Management Lid
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ANNEXURE B
Name of body corporate ACN Address
AM Constabla Lid 098 416 507 Level B, 34 Hunter St, Sydney NSW 2000
AMC Investinient 098 452 216 Level 8, 34 Hunter St, Sydney NSW 2000
Management Pty Ltd
M&GIC Pty Lidd 106 477 490 Lavel 5, 34 Hunter St, Sydney NSW 2000

This is Armesure B referred to in Form 603 -

March 2004.

o Fron X

Secretary, MM Asset Management T+d

P.5

Notice of initial substantial holder signed and dated 31
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ANNEXURE ¢
Helder of relevant Natura of relevant interest (7) Class and number of
interest ordinary securlties
1 HGL Lid and bodies voting power greater than 20% in MMC Asset | 2,000,000 crdinary fully

corporate in Annextre A | Management Limited which, ag responsible paid shares
entity for MMC Small Companies Fund
(ARSN 099 629 932), controls voting aned
dispesal rights

2 MMC Asset Management | as the responsible entity of the MMC Senall 200,000 ordinary fully
Ltd end bodies corporate | Companies Fund, controls voting and disposal | paid shares

in Annexure B rightg
3 Evanalex Holdings Pty voting power greater Pian 20% in MMC Asset | 2,000,000 ordinary fully
Led Management Limited which, as responsible paid shares

entity for MMC Small Companies Fund
(ARSN 099 629 932), eemirols voting and

disposal tights
4 Jarnah Metanomski contro] of Evanales Pty Ltd, and then see 2,000,000 ordinary fuily
“nature of relevant interest” in 3 above paid shares

This is Annexure C of 1 page referred to in Form 603 - Notice of initial substantial holder signed and
dated 31 March 2004,

S Y e

Secretary, NDMC Asset Management Lid
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ANNEXURE D
Holder of ralevant Registered holder of securities Persan entitled to Class and number of
intarest be registered as ordinary sacurities
halder (8)
As per holders in Permanent Trustee Ausiralia Lid N/A 2,000,000 ordirary fully
Annexure C <CDL0001 A/C> paid shares

This is Arnexure D of 1 page referred ta in Form 603 - Notice of initial substantial holder signed and
dated 31 March 2004,

o Bt BT

Secrefary, MMC Asset Management Ltd
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Conslderation

Holder of relevant Date of Class and number of
interest a itf
inte cquisition Cash Non-cash securifies
As per holders in ' 26 March 2004 [ $500,000.00 N/A 2,000,000 ordinary fully paid
Annexure C | shates

This is Annexure & of 1 page referred to in Form 603 - Notice of initial substantial holder signed and

dated 31 March 2004,

PP O, PV

Secre{a‘z?, MMC A sget Management Ltd



