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Form 603

Corporatlons Act 2001
Section 6718

Notice of initial substantial holder

To Company Name/Scheme Record Realty
ACH/ARSN 101 833 005
1. Details of substantial holder (1)
Mame 1. HGL Ltd (ACN 009 657 961) and each body corporate it controls listed in Annexure A
2, MMC Asset Management Ltd (ACN 071 807 684) and each body corporate it controls listed in
Anpexure B

3. Evanalex Holdings Pty Ltd (ACN 057 133 356} {as trustee of a family discretionary trust)
4, Jarnah Metanomski

The holder became a substantial holder on 26/05/2003

2. Detailz of voting power
The 1otal number of votss attached to all the voting shares in the company ot voting interests in the scheme that the substantial holder or an
associate (2) had 2 relevant interest (3) in on the date the substantial holder became a substantial holder are as follows:

Class of securitics (4) Nutnber of sceurities PPerson’s votes (3) Voting power (&)
Qrdinary fully paid shares 3.000.000 3,000,000 7.79%

3. Details of relevant interests
The nature of the Televant intersst the substantial helder or an associate had in the following voting secorities on the date the substantial
holder became a substantial holder are a3 follows:

Holder of relevant imterest Nature of relevant interest (7) Class and number of securities

See Annexure © Sce Annexure C 8me Annexure C

A. Detaile of present ragistered holdets
The persons registered as holders of the secwrities referred to in paragraph 3 above are a3 follovrs:

Holder of relevant interest Registered holder of ' Petson entitled to be Class and number
securities registered as holder (8) of securities
Bee Annexure D Bee Annexure D fee Annexure D See Annexurs [y

5§, Consideration
The consideration paid for each relevant interest referred to in paragraph 3 above, and acquired in the four months prior to the day that the
substantial holder became a substantial holder is as follows:

Holder of relovant interest | Date of aequisition Consideration (9) Class and number
of securitics

Cash Non-cash
See Annexure B See Annexure E Hee Annexure E | Sce Annexure B See Annexurc B
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6. Associates ‘

The reasons the persons named in paragraph 3 above are associates of the substantial holder arc as follows:
Name and ACN/ARSN (if applicable) Nature of aszociation
n'a n/a

7. Addresses

The addresses of persons named in this form are as follows:

Name Address
HGL Limited Level 5. 34 Hunter Strect Sydney NSW 2000
MMC Asset Menggement Limited Level 8, 34 Hunter Street Sydney NSW 2000

MMC Asset Management Value Growth Trust | Level 8. 34 Hlunter Street Sydney NSW 2000
MMC  Asset  Management  Wholesale | Level 5, 34 Hunter Street Sydney NSW 2000

Australian Share Fund

AM Constable Limited Leve] %, 34 Hunter Strect Sydney NSW 2000
AMC Investment Management Pty Ltd Lavel 8, 34 Hunter Sreet Sydney NSW 2000
Jarnah Marce Metanomski 106 Cheltenham Street, Malvern SA 5061
Evanalex Holdings Pry Limited 106 Cheltenham Street, Malvern A 5061

Permanent Trastee Australia Ltd <MMC0001= | GPO Box 4270, Sydncy NSW 2001
Parmanent Trustee Australia Ltd <MMCO002> | GPO Box 4270, Sydney NEW 2001

Signature , .
printname _ Ldsa Basset Capacity: Company Secretary, MMC Asset Management Ltd
sign here L, date 01 /06/2004
DIRECTIONS
1 [T there are a number of substantizl holders with similar or related relevant interests (2g, 2 corporation and ity related corporations, or the manager
and trustee of an equity trust), the names could be included in an amesxure to the form. If the relevant interests of a group of persons ars essentially
sirnilar, they may be referred to throughout the form as a specifically named group if the memoership of each group, with the names and addresses of
members is clearly set out in paragreph 7 of the form,
(2) See the definition of “associate” in section ¢ of the Corporations Act 2001,
(3) See the definition of “relevant imtorest” in seations 608 and 671B(7) of the Cerporations Act 2001.
4 The voting sbares of a company constinute ane class unlest divided into separate classes.
&) The total number of votes attached 10 all the voting shares in the company or voting interests in the scheme {if any) that the persot or an assoeiate
has a relevant interest in.
)] The persan’s votes divided by the total votes in the body corporats ot scheme multiplied by 100,
7 Inelude details of:

(a) any relevant agreement or ether aircumstances by which the relevant ittterest was acquired. If subsection 671B(4) applics, a copy of any
decurnent sexting out the terms of any relevant agreement, and 2 statement by the person giving full and accurate details of any contract,
scheme or arrangement, must accompany this form, together with a written statement oertifying this contract, scheme or arrangement; and

53] amy qualification of the power of a person to exercise, conmol the exercize of. ar influence the exercise of, the voting powers ar disposal of
the securities to which the relevant interest releres (indicating clearly the particular securities to which the qualification applies).

Sex the definition of “relevant agreement” in section 9 of the Corporations Aet 2001

(&) If the cubstantial holder is unable to determins the identity of the person (eg. if the relevant interest atises because of an option) write “unknown”.
)] Details of the considerarion must include ay and a1l benefits, meney and other, that any person from whom a relevant interest was acquired has,

or may, become entiled to Teeeive in rélation 10 that acquizition. Details must be included cven if the beneftt is conditional on the happening or
not of # contingency. Details must be inchided of any benefit paid on behalfl of the substential shareholder or ils associare in relation to the
acquisitions, even if they are not paid directly o the person from whom the relevant intergst was acquired.
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ANNEXURE A
Entity ACN Address
HGL Group Superarinuation Fund Pty Ltd 003 185 993 | Level 5, 34 Hunter 5t, Sydney NSW 2000
Kinsole Pty Lid 003 E16 452 | as above
Garmet Froducers Py Ltd 008 471 832 | as above
Gamet Millers Australia Pty Ltd 008 508 227 | as above
Haneock & Gore Superannuation Fund Pty Ltd | 008 367 771 | as above
Martinn Wells Holdings Pty Ltd 008 435 167 | as ahove
Martin Wells Pty Lid 000116 905 | as above
Solander Holdings Pty Lid 002 786 281 | as above
Anitech Pty Lid 000 118 212 | as above
Aarque Reprogrephics Systems Piy Ltd 000100 265 | as above
REMPtyLed 077 401 275 | as above
Optical Investment Fund of Australia Pty Ltd 075 483 662 | as above
IJE Finance Pty Ltd 0B5 665 921 | as above
Eycon Imaging Pty Ltd 072025 208 | as above
BOC Ophthalmic Instruments Pty Lid 065 092 248 | as above
OP's Optical Produets Pty Ltd 071 601 664 | as above
Leutenegger Pty Lid 056 512 031 | asabove
Craigie Securities Piy Lid 009 950181 | as above
Mountecastle Holdings Pty Ltd 009 950 190 | asabove
Mounicastle Pty Ltd 009 661 643 | as above
Charmant Australia Pty Lid 080 395 722 | as above
]. Leutenegpger Pty Lid 056 414 647 | as above
Radda Pty Ltd 094 283 555 | as above
HGL Compary Six Pty Lid 079744 166 | as above
HCL Group Pty Lid 079732068 | as abave
Hancock & Gore Pty Ltd 091712104 | as above
HGL Company Two Py Lid 091 712159 | es above
Createc Pty Lid 094 263 537 | as above
HGL Company Four Pty Lid 094 263 546 | as above
HGL Company Seven Py Ltd 103 932 420 | as above
HGL Company Fight Pty Lid 103 939439 | as above
HGL Company Nine Pty Ltd 103 939 466 | as above
HGL Company Ten Py Ltd 103 939457 | as above
Neltaro Pty Ltd 002994 149 | as above
BLC Cosmetics Pty Lid 001 213 529 | as above
Mmimbah Enterprises Pty Lid 004 009 474 | as above
Hammlon Pty Tid 002 489 214 | as above

EN\ Anne\ Christaind RRT sulrbnibial - inzesre A - october 03,46
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, Entity ' ACN Address

| The Point-of-Sale Centre New Zealand Ttd N/A 483 Rosebank Road, Avondale, Auckland
| ‘ New Zealand
Aarque Graphics New Zealand Ltd N/A B Te Pai Place, Henderson, Auckland, New
Zealand
Ace Graphie Systems Ltd MN/A as ahove
Aarcate Properties Lid N/A as above
Digital Management Ltd N/A | 800 Victoria Street, Hamilton, New
‘ Zealand
Digital Filing Sohrtions 2000 Tid N/A as above
Laser Colour Copy Centres Litd N/A as above

This is Annexure A of 2 pages referred to in Form 603 - Notice of change of interests of substantial
holder signed and dated 1 June 2004.

Secretary, MMC Asset Management Ltd

BN\ Anneh Christain', RRT substartal - annexure A - actobgr (3,000 2
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ANNEXURE B
Name of body corporate ACN Address
AM Constable Lid 098 416 507 Level 8, 34 Hunter 5t, Sydney NEW 2000
AMC Investment 098 482 216 Level §, 34 Funter St, Sydney NSW 2000
Management Pty Ttd
M&GIC Pty Tid 106 477 490 Level 5, 34 Flunter St, Sydniey NSW 2000

This is Armexure B referred to in Form 603 - Notice of change of nterests of substantial holder signed
and dated 1 June 2004

Secretaty, MEVC Asset Management Ltd
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ANNEXURE E
Class and
number of
securities
Holder of affected
relevant Non Cash ﬁrlg';:g
interast Cash Consider | ynitzin each
Date of acquisition Consideration ation case)
As per
holders in
Appendix C | 28 May 2003 $2,208 000 nfa 2,260,000
As par
holders in
Appendix C | 26 May 2003 $611,000 nfa 650,000

F.

11

This is Annexure E of 1 page referred to in Form 603 - Notice of change of interests of substantial holder
signed and dated 1 June 2004.

7 Fenat X

Secretary, MMEAsset Management Lid
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604 phg. o 1512
Form 604
Corporations Act 2001
Section 6718

Notice of change of interests of substantial holder

To Company Name/Scheme Record Realty

ACN/ARSN 101 833 003

1. Details of substantial holder {1)

MName
1. HGLLtd (ACN 009 637 95)) and each body eorparate jt controls listed in Annexure A

ACN/ARSK (if applicable) ) o
MMC Asset Management Lid (ACN 071 807 684) and cach hody corporate it controls listed in

Annexurc B

3. MMC Investment Company Lid (ACN 085 045 852)

4.  Evanalex Holdings Pty Ltd (ACN 057 133 356) (as trusiee of a family discretionary trust)

3. Tarnah Metanomski

Thare was a change in the interests of the
substantial holder on 2/10/03

The previous notice was given ta the corppany on 01/06/04

The previsus notiee was dated 01/06/04

2. Previous and present voting power

The total aumber of votes atached to all the voting shares in the company or volitg interests in the scheme that the substantial holder of an
associate (2) had a relevant inerest (3) in when last required, and when tow required, to give a substantial belding notice to the company or
scheme, are as follows: . .

Class of securities (4) Previous notice Prescnt notice

Person’s votes Voting power (3) | Person’s votes Voting power (5)
Ordinary fully paid shares 3,000,000 7.79% 3,566,394 9.24%

3. Changes In relevant Interests

Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an associate in voting sceurities of the
company or scheme, since the substantial holder was last required to give a substantial holding potice to the company or schame are as
follows:

Date of Person whose MWature of change (6) Consideration Class and Terson’s
chango relevant interest piven in relation nurmber of votes
changed to chanpe (7) gecurities affected
affected
{ordinary fully
paid shares in
each case)
See Annexurs C
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4. Present relevant interests

Particulars of each relevant interest of the substantial holder in voting securities after the change are as follows:

5. Changes in association . ! ) o .
The person3 who have hecome associates (2) of, ceased to be associates of, or have changed the nature of their association (%) with, the
substantial holder in relation to voting interests in the company or scheme are a5 Tollows:

6. Addresses
The addresses of persons named in this form are as follows:

S

—

Holder of | Registered holder | Person entitled to Mature of relevamt | Class and | Person’s votes
relevant of sseurities be registered as interest (6) number of
interest holder (8) securities

See Annexura D

Name and ACN (if applicable) Nature of azsocigtion

ot applicable Mot applicable

Name Address
HGL Ltd Level 5, 34 Funter St, Sydney NSW 2000
MMC Asset Management Lid Level 8, 34 Hunter 5t, Sydney NEW 2000
MMC Asset Management Value Growth | Level &, 34 Hunter St, Sydney NSW 2000
Trust
MMC Assct Menapement Wholesale | Level 8, 34 Hunter St, Sydney NEW 2000
Australian Share Fund
MMC Property Security Fund Level 8, 34 Hunter St, Sydney MW 2000
Evanalex Holdings Pty Lid 106 Cheltenham St, Malvern 54, 5061
Yarnah Metanomski 106 Cheltenham St, Melvern 8A 5061
Permanent Trustee Australia Ltd PO Box 4270, Svdney NSW 2001

Signature _
print name I.iza Bassen capacity Secretary MMC Asset Management Lid
sign here . M datz  01/06/2004
) AL
_—
DIRECTIONS
m If there are 2 number of substantial heldzes with simitar or related relevant inferests (gg. & corporation and its related corporations, or the manager

@
(3)
#
(5
@

and trustee of en equity trust), the names could be included in an annexare 1o the form. If the rlevant interests of a group of persons are esgentially
similar, they may be referred to throughout the form as 2 specifically named group if the memmbetship of cach group, with the names and addresses of
members is glearly set out in paragraph § ofthe form.

fes the definition of “asgociate™ in section 9 of the Corporations Act 2001,

See the definition of “relevant interest” in sections 608 and 671B(7) of the Corporations Aet 2001,

The voting shares of a company constitute one class unless divided inte separate classes.

The person’s votes divided by the total votes in the body corperate or scheme multiplicd by 100.

Include details of:

{2) any relevant agreement or other circumstanced because of which the change in relevant intarest occurred. If subsection 6715(4) applies, a

copy of any dacument sctting out the terms of any relevamt agreement, and 2 staternent by the person giving full and accurate derails of any
comract, teheme or arrmgement, must accompany this form, tagether with a written statemert certifying this conbract, scheme or

arrangement; and
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n

{8)
@)

) any qualifieation of the power of @ person to exercise, control the exercise of, or influence the exersise of, the voting powers or disposal of
the securities to which the relevant nterest relares (indicating clearly the partienlar sepurities to which the qualification applics).

See the cefinition of “relevant appeement” in section 9 of the Corporations Act 2001.

ietatls of the consideration must include any and ell benefits, money and other, that any person from whom a relevant interest wai acquired has, or
ruay, beeane entitled to receive in relarion to fher acquisition. Details must be incladed even if the benefit ie condirional on the happening or not of
o contingency. Deteils must be included of any bencfit patd on behalf of the substantial holder or its assaziate in relation to the acquisitions, even if
they are not paid directly to the person from whom the relevant interest was acquired. .

If the eubstantial holder is unsble ta determiine the identity of the person {eg. if the relovant interest arises beeauss of an option) write “uniknown”,

Give details, if appropriats, of the present assoctation and any change in that association since the last substantial holding notice.
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ANNEXURE A

Entlty ACN Address
HGL Group Superannuation Fund Pty Lid 003 185 993 | Level 5, 34 Hhunter St, Sydney NSW 2000
Kinsole Pty Ltd 003 516 452 | as above
Garnet Producers Pty Lid 008 471 832 | as above
Garnet Millers Australia Pty Lid 008 908 227 | as above
Hancock & Gore Superannuation Fund Pty Ltd | 008367 771 | as above
Martin Wells Holdings Pty Ltd 008 435167 | as above
Martin Wells Py Ltd 000116 905 | as above
Solander Holdings Pty Ltd 002786 281 | as above
Anitech Pty Lid 000118 212 | as above
Aarque Reprographics Systems Pty Lid 000 100 265 | as above
R¥M Pty Ltd 077 401 275 | as above
Optical Investment Fund of Australiz Pty Ltd (075 483 662 | as above
TJB Finance Pty Lid 0B85 653 91 | as above
Eycon Imaging Pty Ltd 072023 208 | as above
BOC Ophthalmic Instruments Pty Ld 065 092 248 | as above
OF's Optical Products Pty Lid (71 601 664 | as above
Leutenegger Pty Lid (56 512031 | as above
Craigie Securities Pty Ltd 009 950 181 | as above
Mounteastle Holdings Pty Ltd 009 950190 | as above
Mountcastle Pty Lid 009 661 643 | as above
Charmant Australia Pty Ltd 080395722 | as above
]. Leutenegger Py Lid 056 414 647 | as above
Radda Pty Litd 094 263 355 | as above
HGL Company Six Pty Ltd 079 744 166 | as above
EGL Group Pty Lid 079 732068 | as above
Hancock & Gore Pty Lid 091 712104 | as above
HGL Company Two Pty Ltd 091 712159 | as above
Createc Pty Lid (094 263 537 | as above
HGL Company Four Pty Ltd 094 263 546 | as above ]
HGL Company Seven Pty Lid 103 939420 | as above
HGL Company Eight Pty Lid 103 929 439 | as above
HGL Company Nine Pty Ltd 103 939 466 | as above
HGL Company Ten Pty Lid 103 939 457 | as above
Neltaro Pty Ltd 002994149 | as above
BLC Cosmetics Pty Lid 001 213529 | as above
Minimbah Enterprises Pty Ltd 004 009 474 | as above
Hamlon Pty Lid 002 489 214 | as above

E\Annel, Chrlstain RRT substantal - annesmre A - octaber [.cda
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B Entity ACN Address
The Point-of-Gale Centre New Zealard Ttd N/A 483 Rosebark Road, Avondale, Auckland
' New Zealand

Aarque Graphics New Zealand Lid N/A & Te Fai Place, Henderson, Auckland, New
Zealand

Ace Graphic Systems Ttd N/A as above

Aarcato Properties Lid N/A as above

Digital Management Litd N/A 200 Victoria Street, Hamilton, New
Zealand

Digital Filing Solutions 2000 Ltd N/A as above

Laser Colour Copy Centres Ltd N/A as above

E\ AnnehChrist

This is Anmnexure A of 2 pages referred to in Form 604

holder signed and dated 1 June 2004.

o7 L pFenoe T

Secretary, MME Asset Management Ltd

in\RRT sobriantial - ro A - actober 03.dac

- Notice of change of interests of substantial
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ANNEXLURE B
Name of hody corporate ACN Address
AM Constable Ltd 098 A16 507 Level 8, 34 Hunter St, Sydney NSW 2000
AMC Investment (98 482216 Level & 34 Hunter 5t, Sydney NSW 2000
Memagement Pty Lid
MéGIC Py Lid 106 477 490 Level 5, 34 Hunter 5t, Sydney NSW 2000

This is Annexure B referred to in Form 604 - Notice of change of intetests of substantial holder signed
and dated 1 June 2004.

PRSI S

Secretary, MMC Asset Management Ltd
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ANNEXURE C
Class and
Consider | humber of
ationin | securities
relation affected
to the ﬁ’g'“:irg Parson's
Person Whose Relevant ‘Nature of change | unitsineach | Votes
Interest changed Change _(6) {7) casa) affected
On Market
13-Jun-03 | MMC Asset Management Lid Purchase § 2808|2774 2,774
On Market
16-Jun-03 | MMC Asset Management Ltd Purchase § 00,240 | 96,000 96,000
On Market
30-Jun-03 | MMC Asset Management Ltd Purchase $ 18,800 | 20,000 20,000
On Market
02-Ju-C3 | MMC Asset Management Ltd Purchase 5 240 | 1,000 1,000
On Market
11-Jul-03 | MMC Asset Management Ltd Purchase § 50,360 ) 53,5674 53,574
On Market
18-Ju-03 | MMC Asget Management Ltd Purchase § 1,350 | 1,446 1,446
On Market
24-Jul-03 | MMC Asset Menagement Ltd Purchase 5 _ 4,700 | 5,000 5,000
On Market
25-Jul-03 | MMG Asset Management Ltd Purchase 5 43,434 | 46,206 48,206
On Market
01-Aug-03 | MMC Asset Managernent Ltd Purchase % 37,870 | 40,384 40,394
On Market
22-Aug-03 | MMC Asset Management Ltd Purchase $ 12220 | 13,000 13,000
On Market ‘
26-Aug-03 | MMC Asset Management Ltd Purchase $ 81,780 | 87,000 87,000
' Acquisition of AM
Constable Ltd
which was the
responsible entity
of the AM
Constable SVT
{Now the MMC
Small Companias
01-Oct-03 | MMC Asset Management Lid Fund) n/fa 200,000 200,000
On each date | Each other persan identified as a Relevant Interest | Nil Each Each
as shown substantial halder under section number number
above 608(3) ceased shown shown
when on-market above above
gale effecied

This is Annexure C of 1 pages referred to in Form 604 - Notice of change of interasts of substantial holder
signed and dated 1 June 2004.

Secretary, MMC ASset Management Ltd
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