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MMC ASSET MANAGEMENT LTD
ABN: 37 071 807 684 AFSL: 230920
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Re: Form 403 Nolice of initial substantial holder

Please find following Form 603 Notice of initial Substantial Holder for Chiquita Brands
South Pacific Limited.

Please be sure to recognise as an announcement for HGL Limited (ACN 009 657 961).
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Form 603

Corporations Ast 2001
Sectlon 6718

Notice of initial substantial holder

To Company Name/Scheme Chiguita Brands South Pacific Limired

ACN/ARSN 002 637 961

1. Details of substantial holder (1)

Name 1. MMC Asset Management Lid (ACN 071 807 684} and each body corporate it controls listed in
Annexure B
2. HGL Lid (ACN 009 657 961) end each body corporate it controls listed in Annexure A

The holder became a spbstantial holder on 03 4

2. Details of voting power _
The toral nurnber of votes attached to dl te voring shares in the company or voting interssts in. the scherne that the substantiel holder or an

associate (7) had a relevant interest () in on the date the substantial holder became a substantial holder are as follows:

Class of securities (4) Murnber of secyririeg Perzon’s votes (3) Voting power (6)

Ordingry fully paid shares 7,433,831 7453,831 517%

3. Details of relevant interests
The nature of the relevant interest the substantial holder or an associate had in the following voring securitizs on the date the substantial
holder became a subscantial holder are as follows:

Holder of relevant interest Nature of relevant interest (7} Class and number of securites

See Annexure C See Annexure C See Annexure C

4. Details of present registered holders
The persons registered as holders of the sscurities referred to in paragraph 3 above are as follows:

Hoider of relevant interest Registered holder of Perszon entitled to be Class and number
securitics registered as holder (%) of securities
Sce Annexure D See Armexure D See Annexure D See Annexure D

5. Consideration
The congideration paid for each relavant imerast referred to in parageaph 3 above, and acquired in the four meonths prior to the day thar the
substantial holder became a substantial holder is as follows;

Holder of relevant Dare of acquisition Consideration (9) Class and number
interest of securities
Cash Non-cash Ordinaxy fully
paid shares
See Annaxure E See Annexure E See Annexure E | Sce Annsxure E See Annexure B

6. Azxsociates
The reasons the persons named in paragraph 3 above are associates of the substantial holder are as follows:

Name and ACN/ARSN (if applicable) Nature of association

n/a n/a

7. Addresses
The addresses of persons named in this form are as follows:

Y\Company SecretariabSubstaniial Holdings\CHQ\20041206 CHOQ Substantial\20041206 CHQ Inidal Substanifal - form 603.dec
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Name

Address

MMC Assel Management Limited

Level &, 34 Hunter Street Sydney NaW 2000

MMC Invesument Company Limited

Level 8, 24 Hunter Street Sydney NSW 2000

MMC Aszset Management Value Growth Trust

Lavel &, 34 Hunter Steet Sydney NSW 2000

MMC Assct Management Wholesale

Level 8, 34 Hunter Street $ydney NSW 2000

Australian Share Pund
MMC Small Companies Fund Level 8, 34 Hunter Steet Sydney NSW 2000
AM Consiable Limnited Level 8, 34 Hunter Suweet Sydney NSW 2000

AMC Investment Management Pty Lid

Level §, 34 Hunter Street Sydney NSW 2000

o1

Level 23, 5330 Collins Street Melbourne VIC 2000
Level 5, 34 Hunter Streat Sydney NSW 2000

ANZ Nominees Limited
HGL Limirted

Signature

print name Liza Bassett Capacity: Company Secretary, MMC Asget Management Ltd
sign here M %_WW date 07/12/2004
e —
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DIRECTIONS
If there ars a mimber of subsizntial holders with similar or relared relevant interssts (g, a corporation and its related eomperaticns, or the manager
and trustes of 4o equity &usy), the names could be included in an annexure to the form. If the relevant interests of a group of persons are essentially
similar, they raay be referred w throughont the form as a specifically named group if the membership of each grovp, with the names and addresses of
members is clearly set out in paragraph 7 of the form,
See the definition of “agsociate” in section 9 of the Corporaticns Act 2001.
See the definidon of “relevant intersst” in sections 608 and 671 B(7) of the Carporations Act 2001.
The voting shares of 4 company constimee one class unless divided into separate classes.
The ol aumber of vores sttashed to all the vong shares in the company or voting interests in the scheme (if any) that the person or an assaciafe
has a relevant interest in-
The perscn’s voles divided by the total vores in the body corporate or scheme mukltiplied by 100.
Include details of:

{a} any relevant agrecment or gther circumstances by which the relevant intercst was acquired. If subsection 671B{4) applies, a copy of any
docurnent serting our the wwrms of any relevant agreement, and a statement by the person giving full and accurate details of any contract,
scheme or ATAngement, must Accompany this formn. together with 2 written statzment certifying this contract, scheme or arrangement; and

(b any qualification of the power of a persen to exerciss, control the exercise of, or influsnce the exercise of. the vorng powers or disposal of

the securitics to which the relevant interest relates (indicating clearly the particular securities to which the gualification applies).

See the dafinition of "relevant sgreement” in ecticn 9 of the Corporations Agr 2001,

If the substantial holder is unable 1o derermine the identity of the person (eg. if the relevant interast anses because of an oprion) write “unknown™
Details of the consideradon raust inelude any and all benefirs, money and other, that any person from whom a relevant incerest was acqnired has,
oF may, become entiiled to receive in relation to that acquisition. Details must be included even if the benefit is conditional on the happening or
not of & conringency. Details most be included of any beaefit paid oa behalf of the substantial sharzholder or its associate ia relation w the
geguisitigns, aven if they are mot paid direetly to the person from whomn the relevant interest was acquired.
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ANNEXURE A
Entity ACN Address
HGL Group Superannuation Fund Pty Ltd 003 185 883 Level 5, 34 Hunter St, Sydnay NSW 2000
Kinscle Pty Ltd 003 518 452 as above
Garnat Producers Pty Ltd 008 471 832 as above
Garnet Millers Australia Pty Lid 0Qs 208 227 ag above
Hancock & Gore Superannuation Fund Pty Lid 008 367 771 as ahove
Martin Wells Holdings Pty Lid 008 435 167 as above
Martin Wells Pty Ltd 000 116 905 as above
Solander Holdings Pty Lid 002 726 281 as ahove
Anitech Pty Ltd 000 118 212 as ahove
Aarque Reprographics Systems Pty Ltd 000 100 265 as above
RKM Pty Ltd 077 401 275 as above
Optical Investment Fund of Australia Ply Ltd 075 483 662 as above
TJB Finance Pty Ltd 085 663 51 as above
Eycon Imaging Pty Lid 072 023 208 as above
BOC Ophthalmic Instruments Pty Ltd 065 052 248 as above
OP's Optical Produets Pty Ltd 071 601 664 as above
Leutenegger Piy Ltd 056 512 031 as above
Craigie Securities Pty Ltd 009 950 181 as above
Mounteastle Holdings Pty Lid 009 950 190 as above
Mounteastie Pty Lid 009 661 643 as above
Charmant Australia Pty Ltd 080 395 722 as above
J. Leutenegger Pty Lid 056 414 547 as above
Radda Pty Lid 094 263 555 as above
HGL Company Six Pty Ltd 079 744 166 as above
HGL Group Pty Ltd 079 732 068 as above
Hancock & Gore Pty Ltd 091 712104 as above
HGL Company Two Pty Lid 081712158 as above
Craatec Pty Lid 094 263 537 as above
HGL Compary Four Pty Ltd 024 263 546 as above
HGL Company Seven Pty Ltd 103 938 420 as above
HGL Company Eight Pty Lid 103 932 459 as above
HGL Company Nine Pty Ltd 103 920 466 as above
HGL Company Ten Pty Ltd 103 939 457 as above
HGL Company Elevan Py Lid 109 447 295 as above
HGL Company Twelve Pty Lid 109 447 421 as ahove
HGL Company Thirteen Pty Lid 109 447 369 as above
HGL Company Fourteen Pty Ltd 108 447 380 as above
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Entity ACN Address

HGL Company Fifteen Pty Ltd 109 447 332 Level 5, 34 Hunter 5t, Sydney NSW 2000

HGL Company Sixteen Pty Lid 102 447 261 Level 5, 34 Hunter 5t, Sydney NSW 2000

Neltaro Pty Lid 002 954 149 Level 5, 34 Hunter 5t, Sydnay NSW 2000

BLG Gosmetics Pty Lid 001 213529 Level 5, 34 Hunter 5, Sydney NSW 2000

Minimbah Enterprises Pty Ltd 004 009 474 Level 5, 34 Hunter St, Sydney NSW 2000

Harnlon Pty Ltd 002 489 214 Level 5, 34 Hunter St, Sydney NSW 2000

Mountcastle No. 1 Pty Ltd 109 402 762 Level &, 24 Hunter St, Sydney NSW 2000

The Point-of-Sale Centre New Zealand Ltd N/A 483 Rosebank Road, Avondale, Auckland
New Zaaland

Aarque Graphics New Zealand Ltd N/A & Te Pai Place, Hendarson, Auckland, New
Zealand

Ace Graphic Systerns Ltd N/A as ahave

Aarcato Properties Lid N/A as above

Digital Management Lid N/A 800 Victoria Street, Hamiltor,, New Zealand

Digital Filing Solutions 2000 Ltd N/A as abave

Laser Colour Copy Centres Ltd N/A as abave

This is Annaxure A of 2 pages referred to in Form 603 - Notice of initial substantial halder signed and dated 7

December 2004

Secretary, MMC Aséet Management Ltd
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ANNEXURE B
Name of body corporate ACN Address
AM Constable Lid 098 416 507 Level 8, 34 Hunter St, Sydney NSW 2000
AMC Investment 098 482 214G Level B, 34 Hunier 5, Sydney N&W 2000
Managerment Pty Lid
M&SIC Pty Lid 106 477 490 Level 5, 34 Hunter St, Sydney NSW 2000

This is Annexure A of 1 pages referred to in Form 603 - Notice of initfal substantial holder signed and dated 7 December
2004

o Fonnnt ¥

‘Secretary, MMG Asgef Management Ltd
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ANNEXURE C
Class and number
Holde_:r of relevant Nature of relevant interest (6) of securities
interest
1.1 | MMC Asset Management as the responsible entity of the MMC Small 1,001,560
Ltd and bodies corporate in | Companies Fund (ARSN 099 629 982), has the
Annexure B power to vote or dispose of the shares
1.2 | MMC Asset Management as the responsible entity of the MMC Management 1,877,432
Ltd and bodies corporate in | Value Growth Trust (ARSN 087 380 765), has the
Arnexure B power to vote or dispose of the shares
1.3 | MMC Asset Management | as the responsible entity of the MMC Wholesale 4 574,839
Ltd and bodies corporate in | Australian Share Fund (ARSN 090 750 253), has
Annexure B the power to vote or dispose of the shares
2.1 | HGL Ltd and bodies voting power greater than 20% in MMC Asset 1,001,560
corporaie in Annexure A Management Lid which, as the responsible entity of
the MMC Smal! Companies Fund
(ARSN 099 629 982), has the power to vote or
dispose of the shares
2.2 | HGL Lid and bodies voting powet greater than 20% in MMC Asset 1,877,432
corporate in Annexure A Management Lid which, as the responsible entity of
the MMC Asset Management Yalue Growth Trust
{ARSN 087 380 765), has the power to vote or
dispose of the shares
2.3 | HGL Lid and bodies voting power greater than 20% in MMG Asset 4,574,839
corporate in Annexure A Management Lid which, as the responsible entity of
the MMC Wholesale Australian Share Fund
(ABSN 090 750 253), has the power to vote or
dispose of the shares

This is Annexure G of 1 pages referred to in Form 603 - Notice of initial substantial holder signed and
dated 7 December 2004,

AT s

Secrétary, KME Asset Management Lid
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ANNEXURE D
Person entitled Class and number of
Holder of relevant Registered holder of 1o be registered securities
interast securities as holder (8)
1.1 | MMC Asset Management ANZ Nominees
Lid and bodies corporate in | Limited A/C 3402- N/A 1,001,560
Annexure B 0001-11-18
1.2 | MMC Asset Management ANZ Nominges 1 877,432
Ltd and bodies corporate in | Limited A/C 3402- N/A
Annexure B 0002-11-05
1.3 | MMGC Asset Management ANZ Nominges
Ltd and bodies corporate in | Limited A/C 3402- N/A 4,674,338
Annexure B 0003-11-C0
2.1 | HGL Lid and bodies ANZ Nominges
corporate in Annaxure A Limited A/C 3402- N/A 1,001,560
0001-11-18
2.2 | HGL Ltd and bodies ANZ Nominges 1,877,432
corporate in Annaxure A Limited A/C 3402- N/A
0002-11-05
2.3 | HGL Ltd and bodies ANZ Nominees
gorporate in Annexurse A Limited A/C 3402- N/A 4,574,839
0003-11-00

This is Annexure D of 1 pages referred to in Form 603 - Notice of initial substantial halder sighed and dated 7 December 2004

W s BT

Secretary, MMGCHGset Management Ltd
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ANNEXURE E
Class and
Date of number of
Holder of relevant interest Acquisiticn Consideration (9) securities

Non Cash

Ordinary fully paid

Cash (3) shares
As per holders in Annexure G | 10/09/2004 99,297.00 180,000
As per holders in Annexure C | 10/09/2004 39.631.35 4.000
As per holders in Annexure C | 13/09/2004 18,956.70 ] 27,000
As per holders in Annexure C | 13/09/2004 6,318.90 ] 8,000
As per holders in Annexure C | 14/09/2004 | 39,632.35 4,000
As per holders in Annexure C | 15/09/2004 18,245.50 26,000
Ag per holders in Annexure C | 15/09/2004 | 11,229.40 ) 16,002
As per holders in Annexure C | 15/09/2004 7,191.60 ] 10,238
Ag per holders in Annexure C | 15/09/2004 39,633.35 5,200
As per holders in Annexure C | 16/09/2004 | 24,148.62 i 34,412
As per holders in Anpexure C | 16/09/2004 9,125.00 13.000
As per helders in Annexure C | 17/09/2004 7,842.62 ] 11,148
As per holders in Annexure G | 17/09/2004 39,6534.35 i 3,219
As per holders in Annexure € | 7/10/2004 |  39,635.35 ] 11,000
As per holders in Annexure € | 8/10/2004 49.849.10 i 70,000
As per holders in Annexure C | 8/10/2004 21,363.80 i 30,000
As per holders in Annexure C | 11/10/2004 | 39,636.35 _ 4,000
As per holclers in Annexure C | 12/10/2004 | 17,803.25 ] 25,000
Ag per holders in Annexure G | 12/10/2004 7.121.30 ] 10,000
As per holders in Annaxure ¢ | 12/10/2004 | 39,637.35 i 4,000
As per holders in Annaxure C | 13/10/2004 17,803.25 i 25,000

9



DEC. 2004 5:32 NO. D4l P
As per holders in Annexure C | 13/10/2004 7.159.04 | 10,053
As per holders in Annexure & | 15/10/2004 7,795.69 10,947
As per holders in Annexure C [ 25/11/2004 53,369.54 81,000
As per halders in Annexure C | 25/11/2004 £5817.22 23,000
As per holders in Annexure C | 25/11/2004 39,638.35 17,390
As per holders in Annexure C | 26/11/2004 23,542.95 30,108
As per holders in Annexure C | 26/11/2004 9,494.98 12,141
As per holderg in Annexure C | 26/11/2004 39,639.36 6,313
As per holders in Annexure C | 30/11/2004 39,640.35 1,438
As per holders in Annexure C | 2/12/2004 39.641.356 15,000
As per holders in Annexure C | 3/12/2004 98,283.27 124,000
As per holders in Annexure C | 3/12/2004 39.630.35 50,000
As per holders in Annexure C | 3/12/2004 39,642.35 126,000

10

This is Annexure E of 2 pages referred to in Form 603 - Notice of initial substantial holder signed and

dated 7 December 2004.

P NS a

Secréiary, MMC Asset Management Ltd



