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Form 604
Carporations Act 2001

Section 671B

Notice of change of interests of substantial holder

Yo Company Name/Scheme QOrion Telecommunications Limited

ACN/ARSN 105 038 520

1. Details of substantial holder (1)

Name . .
1. MMC Asset Managerent Ltd (ACN 071 E07 624) and each body corporate it controls listed in

Annexure B

ACN/ARSN (if applicabie) ‘ o
2 HGL Ltd (ACN 008 657 561) and sach body corporate it controls listed in Annexure A

There was a change I the interests of the
substantial holder on, 01/03/05

The previous notice was given to the company on  19/10/04

The previous notice was dated 19/10/04

2. Previous and present voting power

The total mumber of votes attached to all the voting shares in the company of voting interests in the scheme that the substantial holder or 2n
associate (2) had 2 relevant interest (3) in when Jast required, and when now required, to give a substantial holding notice to the company or
scheme, ara as follows:

Class of securities (4) Previous notice Present notice

Person's votes Voting power {5) | Person's votas Voting power (5)

Ordinary fully paid shares 7,050,000 8.01% 5,636,450 0.82%

3. Changes in relevant interests

Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an associate in voting securities of the
company or scheme, gince the substantial holder was last required to give a substantial holding notiee to the company or scheme are as
follows:

Date of Person whose Nature of change (6) Consideration Class and Person’s
change relevant interest given in relation number of votes
changed to change (7) securities affected
affected
(ordinary fully
paid shéres in
each cage)
See Annexure C
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4. Present relevant interests

Particulars of each relevant interest of the substantal holder in voting securities after the change are as follows:

Holder of | Registered holder | Personentitledto | Nature of relevant | Classand | Person’s votes
relevant of securities be regastered as interest (6) nu.mbe}' of
interest holder (8) securities

See Annexure D

§. Changes in association . N ‘
The persons who have become associates (2) of, ceased to be associates of, or have changed the namre of their association (%) with, the
substantial holder in relation to voting mterests in the company or scheme are as follows:

Name and ACN (if applicable) Nature of association
Not applicable Mot appiicable
6. Addresses
The addresses of persons named in this form are as follows:
Mame Address

MMC Asset Management Ltd Level 8, 34 Hunter St, Sydney NSW 2000
WMMC Asset Management Valve Growth | Level &, 34 Hunter 3t, Sydney NSW 2000
Trust
MMC Asset Management Wholeszle Leve] 8, 34 Huater 3t, Sydney NSW 2000
Australian Share Fund
MMC Srnall Cotapandes Fund Level 8. 34 Honter St Sydney NSW 2000
HGL Ltd Level 5, 34 Hunter St, Sydney NSW 2000
ANZ Nominees Limited Level 25, 530 Collins Bt Meibourne VIC 3000

Signature
print name Lisa Bassett capacity Seerstary MMC Asset Management Ltd
sign here _%/ W &,ML date  D4/03/05
(g
DIRECTIONS
(1) If there are a number of substantial holders with similar or related relevant interests (eg. a corporation and its related corporations, or the manager

and trustes of an equity trust), the names could be included in an annexure to the form. If the relevant inierests of & group of persons are essentially
similar, they may be referred to throughout the form as a specifically named group if the membership of cach group, with the names and addresses of
members is clearly set out in paragraph 6 of the fomm,

(2 See the definition of “assoctate” in section 9 of the Corporations Act 2001.

3 See the definition of “relevant interest™ in sections 608 and §71B(7) of the Corporations Act 2001.

@ The voting shares of & company constimte one class unless divided into separate classes.

(5} The person’s votes divided by the total votes in the body corporaie or scheme multiplied by 100.

(8) Include details of
(2) any relevant agreement or other circumstances because of which the change in relevant interest occurred. If subgection 671B(4) applies, a

copy of any dooument serting out the terms of any relevant agresrnent, and a staterent by the person giving full and accurate derals of any

contract, scheme or amangement, must accompany this form, topether with a written starement cerifying this comract, scheme or
arrangement; and

) any qualification of the power of a person v exercise, control the exercise of, or influence the exercise of, the voting powers or disposal of
the securities to which the relevant interes: relates (indicating clearly the particular securities to which the qualification applies).
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See the definition of “relevant egreement” in section 9 of the Corporations Act 2001.

)] Details of the consideration must include any and all benefits, money and other, that any person fom whom a relevant intorest was acquired has, or
may, become entitled to receive in relation 1o thar acquisition. Dhetails must be included even if the benefit is conditional on the happening or not of
a coptingency. Details must be included of any benefit paid on behalf of the substantial holder or its associate in relation 1o the aoquisitions, even if
they are not paid directly to the person from whom the relevant interest was acquired.

& If the substantizl halder is unable to determine the identity of the person (sz. if the relevant interest arises becanse of an option) write “unknown™.

» Give details, if appropriate, of the present association and any change in that association since the last substanrial holding notice.
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ANNEXURE A
Entity ACN Address
HGL Group Superannuation Fund Pty Ltd 003 185 993 Level 5, 34 Hunter St, Sydney NSW 2000
Kinsole Pty Ltd 003 516 452 as above
Gamet Producers Pty Lid 008 471 832 as above
Gamet Millers Australia Pty Ltd 008 808 227 as above
Hancock & Gore Superannuation Fund Pty Lid 008 387 771 as above
Martin Wells Holdings Pty Ltd 008 438 167 as above
Martin Wells Pty Ltd 000 116 905 as above
Solander Holdings Pty Lid 002 756 281 a8 above
Anitech Pty Ltd 000 118 212 as above
Aarque Reprographics Systems Pty Ltd 000 100 265 as above
RKM Pty Lid 077 401 275 as above
Optieal Investment Fund of Australia Pty Ltd 075 483 662 as above
T.JB Finance Pty Lid 0B85 663 921 a% above
Eycon Imaging Pty Lid 072 023 208 as above
BOC Ophthalmic Instruments Pty Lid 055 092 248 as above
OP's Optical Products Pty Ltd 071 801 664 as above
Leutenegger Pty Lid 056 512 031 as above
Craigie Securtties Pty Lid 008 £50 181 as above
Mounteastle Holdings Pty Lid 008 250 190 as above
Mounteastle Pty Ltd 009 661 643 as above
Charrnant Australia Pty Ltd 080395722 as above
J. Leutenegger Pty Ltd 056 414 547 as above
Radda Pty Ltd 094 263 555 as above
HGL Company Six Pty Lid 079 744 166 as above
HGL Group Pty Ltd Q79 732 068 as above
Hancock & Gare Pty Ltd 091 712104 as above
HGL Company Two Pty Ltd 081 712 1569 as above
Createc Pty Lid 024 263 537 as above
HGL Company Four Pty Ltd 094 263 545 as above
HGL Company Seven Pty Lid 103 938 420 as above
HGL Company Eight Pty Lid 103 939 439 as above
HGL Company Nine Fty Lid 103 930 466 as ahove
HGL Company Ten Pty Ltd 103 939 457 as above
HGL Company Eleven Piy Lid 102 447 298 as above
HGL Company Twelve Py Lid 109 447 421 as abave
HGL Company Thirteen Pty Ltd 109 447 369 as above
HGL Company Fourteen Pty Lid 109 447 350 as above
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Entity ACN Address

HGL Company Fifieen Pty Ltd 109 447 332 Level 5, 34 Hunter St, Sydney NSW 2000

HGL Company Sixteen Pty Ltd 109 447 261 Level 5, 34 Hunter 5i, Sydney NSW 2000

Neltaro Pty Lid 002 994 148 Level 5, 34 Hunter 51, Sydney NSW 2000

BLC Cosmetics Pty Lid 001 213 529 Level 5, 34 Hunter 51, Sydney NSW 2000

Minimbah Enterprises Piy Lid 004 009 474 Level 5, 34 Hunter 5, Sydney NSW 2000

Hamion Piy Ltd Q02 489 214 Level 5, 34 Hunter &t, Sydney NSW 2000

Mountcastie No. 1 Pty Ltd 109 402 762 Level 5, 34 Hunter St, Sydney NSW 2000

The Point-of-Sale Centre New Zealand Lid N/A 433 Rosebank Road, Avondale, Auckland
New Zealand

Aarque Graphics New Zealand Ltd N/A & Te Pai Place, Henderson, Auckland, New
Zezland

Ace Graphic Systems Lid N/A as above

Aarcato Properties Ltd N/A as above

Digital Management Ltd N/A 800 Victoria Street, Hamilton, New Zealand

Digital Filing Solutions 2000 Ltd N/A as above

Lager Colour Copy Centres Lid N/A as above

This is Annexure A of 2 pages referred to in Form 604 - Nofice of initial substantial holder signed and dated 4

Mazch 2005,

oA ne F

Secretary, MMC AsSet Management Ltd
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ANNEXURE B
Name of body corporate ACN Address
AM Constable Lid 098 416 507 Level 8, 34 Hunter St, Sydney NSW 2000
AMC Investment 096 482 216 Level 8, 34 Hunter St, Sydney NSW 2000
Management Pty Ltd
M&GIC Pty Lid 106 477 490 Level 5, 34 Hunter St, Sydney NSW 2000

This is Annexure B referred to in Form 604 - Notice of nitial substantial holder signed and dated 4
March 2005.

DA e ana BT

S&cretary, MMC-ASset Management Ltd
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ANNEXURE C
Class and
number of
securities
Consideration | affected
in relation to ﬁrg'ggi’g Person's
Person Whose Relevant Nature of the change | uits in each votes
Date of Change Interest changed Change (6} (7} case) affected
On-Market
21172004 | MMC Small Companies Fungd purchase $ 255,500.00 550,000 550,000
On-Market
26/11/2004 | MMC Small Companies Fund purchaze & 6,750.00 15,000 15,000
On-Market
26/11/2004 | MMC Small Companies Fund purchase $ 7501500 168,700 166,700
On-Market
28/11/2004 | MMC 8mall Companies Fund purchase $ 2058750 45,750 45 780
MMC [nvestment Company
11212004 | Limited Oon-Market sale 5 161,000.00 - 350,000 | -350,000
‘ On-Market
2/12/2004 | MMGC Small Companies Fund purchase $ 21,160.00 46,000 46,000
On-Market
2/12/2004 | MMC Value Growth Trust purchase $ 40,020.00 87,000 87,000
MMC Wholesale Australian On-Market
21212004 | Share Fund purchase & 99,520.00 217,000 217,000
On-Market
23/1212004 | MMC Value Growth Trust purchase $ 3,384.00 7,200 7,200
MMGC Wholesale Ausfralian On-Market
23M2/2004 | Share Fund purchase £ 7,888.00 18,800 18,800
On-Market
1/03/2005 | MMC Small Companies Fund purchase % 100,000.00 200,000 200,000
On-Market
1/03/2005 | MMC Small Companies Fund purchase $ 157,500.00 315,000 315,000
On-Market
1/03/2005 | MMC Small Companies Fund purchase % 50,000.00 100,000 100,000

This s Annexure C of 1 page referred {o in Form 804 - Notice of change of interests of substantial holder signed and

dated 4 March 2005.

Secretary, MMG-AEset Management Lid
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ANNEXURE D
Class and
nurnber of
Holder of Registered Person Nature of relevant interest (6) | securities | Person’s
relevant holder of entitled to (ordinary voles
interest sacurities be fully paid
registered units in
as holder each case)
3
1.1 | MMC Asset ANZ ANZ as the responsible enfity of the 2,808,450 | 2,808,450
Management | Nominees Nominees | MMC Small Companies Fund
Ltd and bodies | Limited A/C Limited {ARSN 099 629 982), has the
corporate in 3402-0001- power to vote or dispose of the
Annexure B 11-18 (SCF) shares
1.2 | MMC Assat ANZ ANZ as the responsible entify of the 1,604,200 | 1,694,200
Management | Nominees Nominees | MMC Management Value
Ltd and bodies | Limited AIC | Limited Growth Trust
corporate in 3402-0002- (ARSN 087 380 765), has the
Annexure B 11-05 (V&ET) power to vote or dispose of the
shares
1.3 | MMC Asset ANZ ANZ as the respongible entity of the 4,133,800 | 4,133,800
Management | Nominees Nominees | MMGC Wholesale Australian
Ltd and bodies | Limited A/C Limited Share Fund
carporate in 2402-0003- (ARSN 090 750 253), has the
Annexure B 11-00 power o vote or dispose of the
(WASF) shares
21 | HGL Ltd and ANZ ANZ voting power greater than 20% 2,808,450 | 2,808,450
bodies Nomineas Nominees | in MMC Asset Management Lid
corporate in Limited A/C Limited which, as the responsible entity
Annexure A 3402-0001- of the MMG Small Companies
11-18 (SCF) Fund (ARSN 099 629 982), has
the power to vote or dispose of
the shares
22 | HGL Lidand | ANZ ANZ voting power greater than 20% 1,694,200 | 1,694,200
bodies Nominees Nominees | in MMC Asset Management Ltd
corporate in Limited A/C Limited which, as the responsible entity
Annexure A 3402-0002- of the MMC Asset
11-06 (VGT) Management Value Growth
' Trust (ARSN 087 380 765), has
the power to vote or dispose of
the shares
23 |HGLLtdand | ANZ ANZ voting power greater than 20% 4,133,800 | 4,133,800
bodies Nominees Nomineaes | in MMC Asset Management Lid
corporate in Limited A/C Limited which, as the responsible entity
Annexure A 3402-0003- of the MMC Wholesale
11-00 Australian Share Fund
(WASF) (ARSN 090 750 253), has the
power to vote or dispose of the
shares

This is Annexure D of 1 page referred to in Form 604 - Notice of change of interests of substantial holder

signed and dated 4 March 2005

Secretary, MME Assat Menagement Ltd




