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Fax XL

To: ASX From: Nigel Jones
Company: Pages: 3 (including cover)
Fax: 1300 300 021 Date: 18 September 2003

To Whom it May Concern,
RE: CHANGE IN SUBSTANTIAL SHAREHOLDERS

Please find following Form 604 (Notice of change of interest of substantial holder). If
yeu require further information please call me on 9247 2900,

Regards,

Nigel Jones

EXCEL Mining Ltd

AGCN: 002 B18 693
Level 3, 1 York Street, Sydney, NSW, 2000
Phone: (02) 9247 2300 Fax: (02) 9247 2099
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Form 604

Corporations Actl 2001
Saetion &71B

Natice of change of interests of substantial holder

Io Company Name/Scheme INTEC LTD

ALNJARSN 001 180 B48

1. Details of substantial holder(i)

Name
ACNZARSN (if applicabis)

EXCEL MINING LTD

002 Ale 699

There was a change in the imarasts of te

substantial hglder an

The previaus rotice was given to the company on
The pieviays natice was cated

17 409/ 03

02 408, o2
02 ,08; 02

% Praviaus and present voling power

Trna botal Aumber of votes sttached to all the woting shares in te campany or vating interasts In the Schame that the Subslantial halder or an Bssarate (2 hag a relevant interest [3)

i wihen tast reeuired, and when now required. w glve a sybstantial halding notice t (e campany or scheme, &4 as fallows:

Class of securitias (1) Previgus notice Pregent natice
Parson’s vomas | valirg power {5) Person's vores|  Vering powsr 15)
ORD 152220452 10.5% 12633752 B.T%

1. Changes in relevant interests

Farticulars of ach change in, o changa in the nature of, 6 relevant intarast of the susstantial holder ar an associate In voting sesur'ties of thie company af seheme, since the

substantial folder was fast requred to give a substantial holding rotice to the campany of stheme ars es follows:

Date of Paraon whoss Naturg of Canslderalion Class and Persen's vptes
thange ralevan: irteres; changa (6) given in relation number of affected
changed t change (7] setyrities
_affcred
17/59/03 | EXCEL MINING 3ALE 149,125 ORD 2659100
2859100
4. Present refevant intarasis
Particulars of sach refavant interest of the substantial halder in vating securilles &fter tha changa are s follaws:
Hulder af Registered Ferson entitlod fature of Clyss and PErson's VoLes
relavant halder of w0 e reqistered ralavant, nurbay of
interest saciutitias &5 haldar (€] intarast (6) LRrUrities
EXCEL EXCEL MINIWG EXCEL MINING BENEFICIAL ORD 12633752
MINING 12633752
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b Changes in sssociation

The: persons who have becoms associates (Z) of, caasod to be associates of, or nava ehanged the nature of thelr assatiation [3) with, the substantial holder in relstian 10 valing
INSerests in e compeny or scheme ars &s follows:

Name and ACNJARSN {if applicatla) Mizure of assoelation

& Acdressos
The addresses of parsons named in this fermm gre as fol ows:

Name Addrggs

EXCEL MINIWG LTD LEVEL §, 1 YORK STREET SYDNEY NSW 2000
I —
Signiature

PrinL hare WISEL JONES Capacity SECRETARY
sign here ‘/)l W date 1/ & /2003
L}
DIRECTIONS

tl] IF there are @ mumber of substantial halders with simllar or rolated ralevant interasts (&g, 8 corporation and its related corporations, of the Mmanager and tusice of an

4
J
)
@

1

@

@

aduity lrvst), the narmes could be included in Bn anexura Lo the farm, IF 1 relevant intarests of a group of parsans are essentially simitar, they may be referred to
thravghe the form as a specifically named group if the manership f each araup, with the namaes and edzresses of members is clearly et out in peregraph & of the
fam,

$ee the definitlon of “associate” In sactian 9 of the Carparations Ae: 2001,

See the daflnition of “elevant interast” in secelons BOR and 6718(7) of the Corporatlons Ag, 2001,
Tne vatlng shares of 8 company constitute one class unless divlded It Separate classgs,

Tha persan's votes divided by the tatal votas i1 Ihe hody COMOrats ¢ schemc mulbplied by 100,

Include detalls of:

{a) any felevant agreement o other cirumslancas because of which the ehanga in relevarl nteres: occurmad. If subsection 671B(4) applies, a copy of any
UOCUMRENE STING oul the terms of any relevent agresment, and a statemant by the porsan giving ful) and accurate details of any conteacy, scheme or
Mrangement, must aztompany this form, tegather with & written statermant certifying this centract, schema or arangement, and

o} any qualification of tho xwear of a Persan Lo axareise, control the exertise of, or InflLanse the exerehs of, the: voling powers ar disposal of the securinesTo
wihich the ralevznt intarest relates (indicating clzarly the particuler seturilies towhich tha qualifization applles).

Se2 the defnitian of "relevant agreement” in sectln 9 of the Carparations Act 2001,

Delails of the consigeration must Incluga any and ail anefits, menay ardl other, INat &y pa‘sen fom whiar & relovart Interest was acquited has, or may, beton ¢
BNUTIE (0 FECEIVD iN refation to that asguisiion, Detalls mst be includod avan if the benefit |s cenditional an tha léfpering or notaf a contingenty, Datails rust e
includad uf any benefit pajd on beralf of the substantal holcer ar 15 associate in relatisn to tha ataulsitions, even if they ave not paid directly 1 the parson from whom
the relevant inlgrest was acquinad,

IF the suistantie) haldzy 1 unable b daterming the identity ef the persan (B, I tha relevant interest arlses because of an oplion) write "unknown”.

Glve datails, if apprasriale, of the present association and ary chaags in that assaciation sinca ths st substantlal halding natice.

a3



