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Official opening of the Intec Hellyer Metals Demonstration Plant

The Intec Hellyer Metals polymetallic demonstration plant at Bumie was officially opened on
Thursday 15 September 2005 by the Hon. Bryan Green MHA, Tasmanian Minister for
Infrastructure, Energy and Resources. The opening was well aftended by over 100 iaternational,
mainiand and Tasmanian guests, including governmental representatives, financial supporters,
equipment suppliers, service providers and the electronic and print media. Foliowmg a
comprehensive presentation by Intec, proceedings culminated with the Mmister addressing the
audience prior to unveiling the plagque shown below.

The official opening was followed by conducted fours of the demonstration plant (currently well
advanced in 1fs commussioning phase) and then a trip 80km south to the Hellyer Metals Project site.
Here, both Intec Hellyer Metals Pty Ltd and Resource Finance and Investments Limited (RFI, of
which Intec owns 45.4%) gave presentations. RF1 is currently raismg up to A$3,500,000 m its
Initial Public Offering, with the intention of then being admitted for quotation on ASX.

All of the day’s presentations are set out below and may aiso be found at
hitp/fwww.intec.com.au/himimews shtim.

Yours sincerely

2 tihe!

Philip R Wood
Managing Director and Chief Executive Officer




The Hellyer

Presentation at the Official Opening of
the Burnie Demonstration Plant

ing Director & CEO
Code: INL)



The Hellyer Metals Project aims
~ profitably recover five base and preciou
metals (zinc, lead, silver, gold and copper)

1.an in-situ value of A$1.8 billion from
gs dam at the Hellyer mine site
t other metals-bearing residues
Il in an environmentally
jal manner.




Mt Lyell — Copper/gold
Renison - Tin




Hellyer Mine History

1983:

1988:

‘Hellyer mill commenced operation

Aberfoyle’s Que River mine comm
trucked to Rosebery

Aberfoyle commences mining at Hellyer - reserve
@ 13%Zn, 6.7%Pb, 158g/t Ag, 0.3%Cu, 2.4 g/t A

ern Metals takeover of Aberfoyle
ine depleted and mill placed on care & maintenance
placed in recetvership

re Hellyer Metals Project/Burnie







Acquisition of Hellyer

= Assets acquired:

Tailings dam: A$1.8 billion above-groun

Mill: 1.5mtpa capacity

& exploration tenements (RFT)

)






The 11mt Hellyer Tailing

Element  Grade Quantity In

Gold 2.6 g/t 910,000 ozs 530
2.8 % 305,000t 552

3.0 % 330,000t 382

Zinc

21%

30,850,000 ozs 280 15%
17,400t 85 5%

$1,829 100%
e rate at 13 September 2005 from Macquarie

8 g/t




Hellyer Metals Project-

Jan-Sep 2004: Pilot leach plant campaig
Laboratory zinc purificatio
Gold recovery (AJ Parker Cen

Pre-feasibility study by H.G. Engin
Dec Qtr 2004: A$12 million capital raising

Lease of 20 River Road, Burnie

'2005: Zinc electrowinning (Sydney University)

. Design and construct Burnie demonstration plant
(SEMF)

1ssioning & operation of demonstration plant

¢ bankable feasibility study by WorleyParsons

ancing by Macquarie Bank

commissioning of commercial plant at



Intec Hellyer/Gold Pilo




Results of ‘steady stat
Hellyer tailings in Sydn

Element Average %
extraction over
three campaigns

Lead 99.0
Zinc 98.8

93.5 97.0

91.2 94.8
49.3

83.9%

i1



Hellyer Metals Proc

ZINC PLATE FOR
> MELTING & CASTING
TO PRODUCT




Zinc EW Represents




Early 20035 at 20 River




Large pressure filter
stranded by Mumbai floo



Burnie is an excellent de




Burnie port has exce
capabilities




And if it doesn’t...




Electric Arc Furnace

‘Steel Mini Mill’ .
EAF

Scrap steel
(incl. galvanised steel)

EAF Dust~

al world production of EAF dust ~ 5 million tonnes
s waste that incurs high disposal costs > A$200
eSteel EAF dust co-treated in pilot plant: 85-95%-Zn

producers considering EAF dust supply
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Benefits of EAF Dust a

* Increased project life

* Higher zinc grade feed — but only 30,000 tpa Austr
~grades >30% zinc

ential for receipt of EAF dust treatment fees

xidation of gold-bearing pyrite at Hellyer

economic model for WorleyParsons bankable
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450,000 tonnes Zeeha

lue contained metal
t-Ag, 50g/t-In
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Revenue Composition

Revenue by Commodity

Copper
Gold 6%
8%

Zinc
58%

e-Feasibility Study by H.G. Engineering
nto, Canada)
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Operating Cost Breakd«

Operating Cost Breakdow

Tails dredging and
pumping

Adrmin 3%

Maintenance 2%

Consumables \
24%

Labour
17%

re-Feasibility Study by H.G. Engineering
| o, Canada)
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Hellyer Project - Indi

Production
0.1 mtpa zinc residues ¢
Project Life 22 years
- Capital Cost A$136 million

A$28 million pa

AS91 million pa
70%
A$62 million pa
32%
AS$242 million
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Risk Analysis

= Process risks reducing from medium (

Overall Process, Materials of Construction &
Zinc Electrowinning all to be demonstrated at B

_Project risks are low (WorleyParsons)

Infrastructure, Resource, Tailings Recovery,
litical, Market & Environmental

sks are manageable (Macquarie Bank)

s are low (Intec/Ammtec)

id Project teams

25



Bankable Feasibility St

Principal Contractor: WorleyParsons,
international engine

Sub-contractors:

_ Tailings resource: AMC Consult

emonstration plant reporting: Ammtec
nmental: Caloundra Environmen
GHD

H.G. Engineering

| & residue dam design:

Honeywell
Neumann Dredging

Umicore
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Project Management "

= Geoff Richmond & Justin Resta, Bur
(Ammtec). Principally responsible for t
commercialisation of the world’s first comm
hydrometallurgical plant (Mt Gordon)

Mt Gordon 50,000 tpa
Copper Plant in
Queensland

(The patented Mt
Gordon Process 1s now
owned by Intec)

nonstration Plant, plus Linda Dean



Project Management 1

= John Moyes — Technical Director
= Kieran Rodgers — MD, Intec Hellyer Met

— Director, RFI
* Andrew Platts — General Manager, Intec Hellyer Mete

Jean-Louis Huens — Chief Operating Officer

— General Manager, IHM Demonstration Plant |
— Senior Process Engineer
ong — Senior Metallurgist and Laboratory Manager
jJarano — Process Engineer

enance Supervisor

r) and Gail Williams
rganised today.



Intec Group: Director

Intec Ltd

Non-Executive
Richard Jenkins (Chairman): Shell Cove Capital Mar
Ian Ross: Ivanhoe Mines Represent
Ken Severs: Ex-Anglo American & Rio

xecutive
Managing Director & CEO
Technical Director

tals Pty Litd
Managing Director
General Manager

_ompany Secretary
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Intec SharePrice Histo

1arcnolacr




Contact Intec Ltd

Philip Wood

Managing Director

Chief Executive Officer

Email: philip@intec.com.au
John Moyes

hnical Director

john@intec.com.au

+61-2-9351-6741
+61-2-9351-7180
wWww.intec.com.au



Contact Intec Hellyer M

Jean-Louis Huens

General Manager

THM Demonstration Plant
Email; jean-louis@intec.com.au

“Andrew Platts

eneral Manager
[lyer Metals Project

ndrew.platts@intec.com.au

tals Pty Ltd

Tel: +61-3-6431-6156

Fax: +61-3-6431-6896
Web: www. mtec.com.au
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The Hellyer

sers, CFO — Intec Ltd
¢ Hellyer Metals Pty Ltd



Que River —
Rosebery — Ag/P
Henty - Gold
Mt Lyell — Copper/gold
Renison - Tin

Allegiance Mining -
Nickel Projects
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Hellyer Access Road










Maximising value from
which is not required for Pr

MW SAG Mill Partial View of Flotation Plant
A$67 million to build state-of-the-art in 1988.

g, grinding & flotation circuit.
tly operable & well maintained.
n of Mt Read Volcanics Belt.

re bodies



Melbla Flats

Avebury



Hellyer/Que River exploration
assets vended into Resource
Finance & Investments
Limited (RFI)

Following A$3.5m PO, RFI
o be listed on ASX early
tober 2005
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Hedlyer CML 103M/87

MLEBMiBE |

101480
Bulgobac River ELA 24/04
Mt Charter RL11/G7
Mt Cripps EL 1752
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Tenaments & Targels
Hellyer Project

Erdometes










MT BISCHOFF PROJECT

LOYETEA PROJECT
Hellyer Project

X : , OONAH PROJECT
Mid Cambrian Mount Read Volcanics
L Devonian Granite
L.t Area under relinquishment
wee e M B30T S0
Maijor deposits - in production
& Major deposits - abandoned
& Prospect
M Town

= Major road
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[ Tenement boundary
&2 Major deposits - abandoned
(&) Prospect
=== \f@jor road

Isobel’'s Dream

///

Que River South

7

High Point

Switch Back

Southwell Area
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