ABN 25 601 150 849

| w : I ‘J‘;M Irlr . ] i 3 - - E . . &
- NV Superior and Sustainable Metals Production
W e iy .
Gordon Chiu Building J1 Phone: 02-0351.6741
Drepartment of Chemical Engineering Fax: (12-9331-7180
Maze Cresce

EEly Ermadl: madl@intoc commait

Undversity of Sydney NBW 2006 Websile: wiww. integ Lt
Austratia ASN code: INL
10 October 2006

Companies Announcements Office
Austrahan Stock Exchange Limited

Presentation to Excellence in Mining and Exploration Conference

Attached is a presentation to be given to the Excellence in Mining & Exploration Conference today.
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Managing Prrector & Chief Executive Officer
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Intec’s Corporate Strategy

To use our world leadership in chloride-based 1

Applications
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Intec Ltd — Investment Back

= Shares listed on ASX and Deutsche BO@I‘S@

= Options (unlisted):
- = Market Capitalisation (@12.5 cents):
& _B ass Metals Ltd:

. Maj or INL shareholders:

Ivanhoe Mines (Robert Friedland):
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Jaily Closing Cash AS Zinc
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The Hellyer Metals Project —

1. Tailings — bulk zinc concentrate

' 2EAE dust + Zeehan slags — zinc metal

ﬂgS*FGYe + oxidised residues — polymetallic products
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Mt Read Volcanics
Hellyer (Intec/Bass Metals)
7Zn/Pb/Cu/Au/Ag
Que River (Bass Metals) —
Ag/Pb//n

Rosebery (Zinifex) — Ag/Pb/Zn
Henty (Barrick) - Au

Mt Lyell (Sterlite) — Cu/Au
Rentson (Bluestone) — Sn

Avebury (Allegiance) — Ni
- Zechan Slags (Encore) - Zn







1. Hellyer Zinc Concentra

= Project originally studied by Aberfoy
& Bateman

. Market conditions precluded deveiopmeﬁ"

" R@wewed by INL i early 2005, economics margma__.__..,,_.-_

ﬁf'@wgwed again in early 2006, economics dmmaucaﬂyi'ﬁ::_;; S

-é form@d with private mining group
Wﬂ]; pmwde start-up capital and
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Hellyer Zinc Concentrate

= 50/50 joint venture with Polymetals

#  Production commences October 2006, first Shlpme
Burnie due December 2006 *

i - A6 million start up costs paid for by Polymetals

';__jjf"MaXimum JV life of 4 years or 6 million tonnes thmughput
‘V'_f 'zmc 11% lead, 170 gpt silver bulk concentrate product
mdter offtake agreements signed

" "”"'kmgg por‘t storage and loading contracts signed
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ellyer Zinc Concentrate Proj
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3. Hellyer mine a

4. 1.5 Mtpa Hellyer Mill

5. Former Que River mine
site

6. Electricity grid

7. Shale pit for mnitial HZCP
residues



rilling by BSM at Que
has delineated a
orebodies
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The 11mtH

ellyer Tailings R

Element Grade Quantity mwssmU

~ Gold 2.6 g/t 910,000 ozs 520
 Zine  28% 305,000t 910

3.0 % 330,000t 309

30,850,000 ozs 313 14%
% 17,400t 122 6%

$2,173 100%




Aerial View of 1.4




ZMW SAG Mill Partial View of Flotation Plant

ﬂhoﬁiobmld in 1988 (replacement cost today US$80 million).
es eraﬁmzm crushing, grinding & flotation circut.

ed izsage currently operable & well maintained.

Qb@f 2006 on Hellyer Zinc Concentrate Project.

1t Gf Y@gi@ﬁ&l resources (e.g. Bass Metals).
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Indicative Hellyer Zme Cmm
ics & Sensitivity Aﬁmiy

EBITDA per annum Base .'Pﬁcésl"'

- (total 50/50 project) A$m !

18.7

26.4 53.5

US$O 51/1b, Ag US$9.00/0z, USS/AS0.74 exchange
e 55/113 Ag US$14.00/0z, US$/AS0.77 exchange

' ’%_ 25,001 150 849 20



2. EAF Dust + Zeehan Slags

= [ntec owns 20,000 tonnes EAF dust stoékpﬂ_}e___.__.____
zinc (A$23 million contained zinc value)

= Intec has negotiated acquisition terms for 450,00();‘{011;'1@:
'-'*”“---;_;_..___._Zeehan lead smelter slag dump containing 15% zinc
Ll‘f:;zeqmvalent (A$290 million contained zinc value)

cc@ssfui leach and filtration trials conducted at Burnie
' ratlon plant during 2006 on these feeds

nﬁgme Burnie demonstration plant to produce zinc
' OdelS@d zinc residues as economically as
major EAF D/ slags treatment plant at Hellyer
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20,000 tonnes Electric Arc Fu
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450,000 tonnes Zeehan Slag

uisitipn fmm current owners proceeding in agreement with

'ad fmm Hellyer

of cmtamed metal per tonne (current US$ prices)
) Vaiu@ contained metal (current USS prices)

54g/‘t sﬂver 50g/t-indium
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Zinc Cathode Produced at
June 2006




- Western Grade
nstration:
<ed for




3. Polymetallic production

= Mill + Intec plant integrated to treat ores, taﬂmg 5,
Zechan slags and other metalliferous residues

Sai@able metals products comprising zinc, lead, silver, goid
and copper

at@dStage 3 project commencement 2009
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Early 2005 at Burnie site




Then later that year...

D eme}mﬁmum}m 1
nearing completion -
in June 2005




Official opening of Emec 1ell
plant on 15 September 2005




The Burnie Demonstration |
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urnie is an excellent deepwat
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Burnie pﬁn has exgeueﬁt




ut if all else fails...




Contact Intec Ltd

Philip Wood

Managing Director
-~ Chief Executive Officer
?ﬁff_-'f__ff::--__-__Emaﬂ: philip@intec.com.au

Kieran Rodgers
hief Financial Officer Gordon Chiu Building, JO1
. kieran@jintec.com.au Department of Chemical Engineering

o Maze Crescent, University of Sydney
NSW 2006 AUSTRALIA

ment Manager  Tel:  +61-2-9351-6741
.au- | Fax: +61-2-9351-7180
R Web:  www.intec.com.au
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