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Subject: CLOSURE OF PROSPECTUS

The Company is pleased to announce that the Placement of 17.6 million shares at 6 cents each was
oversubscribed and has now been completed.

Yours faithfully

Anthony Rechner
Director

Eagie Bay Resources N.L.
Ph: (08) 9481 3322

Fx: (08) 9481 3330
Emaii: ebr@indigo.net.au




