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ASX RELEASE

Presentation to PESA Farmin Seminar

Bass Strait Oil Company Ltd {ASX Code: BAS} will present the following slides to the PESA Farmin
Seminar at the APPEA Conference in Adelaide on 15 April 2007. The presentation gives a brief
overview of the farmin opportunities being offered to the industry.

Gippsland Basin permit Vic/P41 contains significant, drill-ready prospects defined on 3D seismic,
including prospects on trend with the Kipper and Basker/Manta/Gummy fields in adjacent permits.
The Vic/P41 joint venture is seeking farminees o fund drilling costs in a 2008 campaign. Participants
in Vic/P41also include Moby Gil & Gas Limited (MOG), Eagle Bay Resources NL (EBR} and Oil
Basins Limited {OBL).

Gippsland Basin permit Vic/P47 contains the Judith gas appraisal project. Judith is analogous 1o the
nearby Longtom gas field where development planning is underway following a successful flow test -
last year. The Vic/P47 joint venture is seeking farminees to contribufe to the cost of a potential Judith
appraisal drilling programme in 2008. Participants in Vic/PA7 also include Moby Qil & Gas Limited
{MOG) and Eagle Bay Resources NL (EBR).

In the Bass Basin, BAS holds 100% of the T/42P and T/43P permits where a full review of existing
data has been completed ahead of planning for new seismic acquisition. .
Full details of these opportunities will be available at the Company’s bboth at the APPEA Conference
or by contacting BAS as shown in the presentation.

Andrew Adams
Managing Director
13 April 2007
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