SCHAFFER

ACN, 008 675 688

FACSIMILE TRANSMISSION

TO: ASX COMPANY ANNOUNCEMENTS PLATFORM
FAX NO: ASX ONLINE

FROM: GEOFF DAVIESON

DATE: 12 DECEMBER 2002

SUBJECT: APPENDIX 3B ~ ALLOTMENT OF SHARES

NC OF PAGES: 8

Dear Sir,

The attached Appendix 3B confirms the allotment today of 500 shares upon the
exercise of options pursuant to SFC’s Employee Share Option Plan.

Yours sincerely,

'G'V DAVIESON
Company Secretary

1305 Hay Street, West Perth, WA 6005, PO Box 770, West Perth, WA 6872
Telephone (08) 9483 1222 - Fax (08) 9481 0439




Appendix 3B
New issue announcement

Rufe 2.7, 3.10.3, 3.10.4, 3.10.5

Appendix 3B

New issue announcement,
application for quotation of additional securities
and agreement

Information or documents nof available now must be given to ASX as soon as available.
Information and documents given to ASX become ASX's property and may be made public.

Ineraduesd TS Origin Appendin 5 Amended F7A88, 1000, 172000,

Name of entity

SCHAFFER CORPORATION LIMITED

ACN, ARBN or ARSN
()08 675 689

We (the entity) give ASX the following information.

Part 1 - All issues

You must complete the refevant sections (aftach sheels if there is not encugh space).

1 *Class of *securities issued or to be issued | ORDINARY (SFC) - LISTED

2 Number of *securities issued or to be 500 SHARES ISSUED UPON EXERCISE
issued {if known) or maximum number OF OPTIONS
which may be issued

3 Principal terms of the *securities {eg, If ORDINARY FULLY PAID SHARES
options, exercise price and expiry date; f | ¥ [QTED
partly paid *securifies, the amount
outstanding and due dates for payment; if
+eonvertible securities, the conversion
price and dates for conversion)

+ 3ee chapier 19 for defined terms.

1772000 Appendix



Appendix 3B
New issue announcement

4 Dothe *securifies rank equally in al YES
respects from the date of aliotment with an
existing *class of quoted “securities?
If the additional securities do not rank
equally, please state;
?  the date from which they do
?  the extent fo which they pariicipate for
the next dividend, fn the case of 2
frust, distribution) or inferest payment
7 the extent fo which they do not rank
equally, other than in relation to the
next dividerdd, distribution or interest
payment
5  lssue price or consideration $1,885.00
6 Purpose of the isste SHARES ISSUED UPON EXERCISE OF
{H lssued as considerafion for the OPTIONS
acquisifion of assels, clearly identlfy those
assets)
7 Dates of entering *securities into 12 DECEMBER 2002
uncertificated holdings or despatch of
cerificates
Number “Class
8 Number and *class of all *securities 13,547,485 ORD (SFC)
quoted on ASX {ioiuing the securffies in
clause 2 if applicable)
Number “Class
g Number and “dass of all Ysecurties not ESOP OPTIONS EXPRICE EX DATE
quoted on ASX {oivothg the securiies in | (@) 115,060 $2.61 17/11/04
clause 2 i applicable) ¢b3 10,725 $3.30 2843/05
{c) 28,025 $3.26 104705
¢d) 46,800 $3.77 2RAOB06
{e) 123,750 $542 (3542/07
(0 104,000 $7.11 264307
(e} 138,750 $9.49 204607

+ 3ee chapier 19 for defined terms.
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10

Dividend policy (in the case of a trust,
distribution policy) on the increased capital
{inferests)

ALL SFC ORDINARY SHARES RANK
EQUALLY FOR BIVIDENDS

Part 2 - Bonus issue or pro rata issue
NOT APPLICABLE

20

21

s security holder approval required?

Is the issue renounceable or non-
renounceable?

Ratio in which the Tsecurities will be offered

*Class of *securifles io which the offer
relates

*Record date fo determine enfilements

Will hioldings on different registers (or
subregisters) be aggregated for calculating
entitfements?

Policy for deciding enfitlements in relation to
fractions

Names of countries in which the entity has

*security holders who will not be sent new
issue documents

Note: Security holders must be told how cheir
entitlements are to be deskt with,

Oross reference: rule 7.7

Closing date for receipt of acceptances or
renunciations

Names of any underwriters

Amount of any underwriing fee or
COMMHSSION

+ 3ee chapier 19 for defined terms.

1/7/2000
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22

23

24

25

28

27

28

29

30

31

32

33

Names of any brokers fo the issue

Fee or sommission payable fo the broker
fo the issue

Amount of any handiing fee payable fo
brokers who lodge acceptances or

renunciations on behalf of *security holders

If the issue is contingent on “security
holders’ approval, the date of the meeting

Date enfitlement and acceptance form and
prospectus will be sent to persons enditled

¥ the entlty has issted options, and the
terms eniitle opfion holders fo patticipate on
exercise, the date on which notices will be
sent fo option holders

Date rights frading will begin (if applicable) |

Date rights frading wilt end {if applicable)

How do Tsecurity holders sell their
entiflerents /n A/ through a broker?

How do Tsecurity holders sell parf of their
entitiements through a broker and accept
for the balance?

How do “security holders dispose of their
entitierments {except by sale through a
broker)?

*Despatch date

+ 3ee chapier 19 for defined terms.

1/7/2000

Appendix



Appendix 3B
New issue announcement

Part 3 - Quotation of securities

You need only complete this section if vou ave applying for quotation of securities

34 Type of securifies
{ ok ons)

{a) Ve Securities described in Part 1

1y |:| All other securiies

Example: restricted securitios se the end of che ssorowed period, partly paid securities that become fully
paid, employes incentive share securities when restriceion ends, securitios zsued on expiry or conversion of

eonvertible seeurities

Entities that have ticked box 34(a)

Additional securities forming a new class of securities
{if the additional securities do not form a new class, go to 43}

Tick to inclicate you are providing the Ionmaton or documents

35 |:| Vi The names of the 20 fargest holders of the additional tsecurifies, and the number and percentage of
additionat *securifies held by those holders

36 |:| Y A distribution schedule of the addifonal securifies sefting out the number of holders in the categories
1-1,000
1,001 - 5,000
5,001 - 10,000
10,001 - 180,000
100,001 and over

37 |:| Vi A copy of any frust deed for the additional “securities

{now go I 43}

Entities that have ticked box 34(b)

38 Number of securities for which *guotation
is sought

39 Classof *securities for which guotation is
sought

+ 3ee chapier 19 for defined terms.
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40

41

42

Do the *securifies rank equally in gl
respects from the date of aliotment with an
existing *class of quoed “securities?

If the additional securities do not rank

equally, please state;

?  the date from which they do

?  the extent to which they parficipate for
the next dividend, fnthe case of 2
frust, distribution) or inferest payment

7 the extent to which they do not rank
equally, other than in relation to the
next dividend, distribution or interest
payment

Reason for request for quotation now

Hxample: In the case of restricied seourities,

and of restriction period

{f issued upon convarsion of another
sacurity, clearly identify that other security)

Number and “class of all *securities
quoted on ASX {#otuing the securffies in
clause 38)

{now go I 43}

All entities

Fees

43

Payment method ftick one)

Number

+*Class

oy PLEASE AGGREGATE WITH PREVIOUS ESOP CONVERSIONS PROCESSED THIS HALF.

|:| ) Electronic payment made

MNote: Pavment may be made slectronivslly if Appeadin 38 iz given o ASY electronically ac the same time.

|:| Periodic payment as agreed with the home branch has been arranged

Note: Arrangements can be made for emploves incerntive schemes that invobve frequent issues of securities.

+ 3ee chapier 19 for defined terms.
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Quotation agreement

l

“Quotation of our additional *securities s in ASX’s absolute discretion. ASX may
quote the “securities on any conditions it decides.

We warrant fo ASX that the 1ssue of the “securities to be quoted complies with the
law and s not for an illegal purpose, and that there 1s no reason why those

“securities should not be granted *quotation. We warrant to ASX that an offer of
the “securities for sale within 12 months after their issue will not require disclosure
under section 707(3) of the Comorations Law.

We will mdemmify ASX to the fullest extent permitted by law m respect of any
claim, action or expense ansing from or connected with any breach of the
wamanties m this agreement.

We give ASX the information and documents required by this form. If any
information or document not avadlable now, will give it to ASX before *quotation
of the *securities begins. We acknowledge that ASX is relymg on the information
and documents. We warrant that they are (will be) true and complete.

SR oo Date: 12 DECEMBER 2002

(Drrector/Company secretary)

Print name: GEOFFREY VICTOR DAVIESON

+ Bee ch

1/7/2000

apter 19 for defined terms.
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