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Dear Sir

Sims Group Limited: Notice of change of interests of substantial holder
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On behalf of Hugo Neu Corporation, we attach a Form 604: Notice of change of interests of substantial
holder, in respect of the holding of Hugo Neu Corporation and its related entities in $ims Group Limited

ACN 114 838 630.
A copy of this form has been provided to Sims Group Limited.

Yours faithfully

P

Rod Halstead, Partner
+G1 2 9353 4126
rhalstead@eclaytonutz.cotm

Contact: Eirene Garnsey, Solicitor
+61 29353 4892
egarnsey(@claytonuiz com

The information canteined in this facsimile message tnly e contidentia] information, and may also be the subject of lagal professional privilege. It

you afe not the intended regipient, any uge, disclostre or copying of this doeumen: is unanthorised. Kyouh
please telephone +§1 2 9353 4000

ave received this document in error,

Lagal104401017.1
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Form 604

Corporations Ast 2001
Sectlon §T18

Notice of change of Interests of substantial holder

Tg Company Mama/Seheme 5ims Group Limited (tha "Company”)

ACN/ARSN AGH 114 538 630

1. Delalls of substantal holder (1)

Flynn-Learner ("FL") and Hugp MNeu Carporation ("HNC") (85 pamines for fself and FL) and each of (he entilies l'zled in
Annexura A o this nolice {logether the "Hugo Neu Qroup™) and The Trust Craaled under Arick Sevanlh of the Wil of
Hugo Mew for te Primary Bengfit of the Family of John L Meu, The Jahn Neu Trust Na. 1 and The John L Neu Trust Mo.
4 and Join L. Nav, In his capacliy as voting lrustes of sach of the foregaing tnasts (lagether, the "Huga New Trusts™).

Mams

ACNARSN [ applicable)

Thare was @ chango In1he Interesls of lhe

gubstantial heoldar an B/6/2007
The previous nalice was given Lo ihe company on 21112006
The previtus natice was dalsd 2011/2008

2. Pravioua and preaent vating power

The total number of voles atlached 1 all he voling sha
relevant interes! (3)in when 1ast required, and wheh now

et [n tha ebmpany of velng Interesta in the scheme thal the subslantial holder ar an agsociate (2) had a

required, lo give a substantal holding notics t tha company ar scheme, are as follows:

. Provi Ll Pri |
Class of securiies {4) lel.lE nollce i eganl nelice

Parson's voles Voling pewer (5) Parson's volas Voling power {5)
Ordinary Stiarsg 32,137,074 26.0% 7055324 5.60% -

3. Changas Int ralevant interests

Partlgulars of sach change In, of changa in the netura of. & ralevant interest of tha substantial holder or an asseclate in vallng sacurifles of lhe company &%
goheme, ainca the subglantial holdsr was last required o glve a sutstantal holding noties 1o the company or scharmne are B foliows:

Perzon whoge Conmderallon|  Class gnd
Data of relevan! Mature af giveen In numbar of Person's veoles
change nlarest change (6) ralation seturiiles affected
changed to ¢hange (7] |__affacisd
HNC has complatad the disposal of
25,208,600 ardinary shares In the
Gump:nytsp volralnk Ne. 1652 Pty Limiled
“Wotralnt®] purguant io the skare sale
Hugo Ney Group ;
sgraement dawed 30 March 2007 betveen 25,208,800 ordinary |
B/6/01 .ar';gsi';“ Hugo Neu (g, 10 Neu Garparation ("HNG™), Velraint $24.00 per shar loparag 25,203.800-
and Mitaul & Co., Lig. ("Mibsul") as
onoexead lo Fonm 603 nofice of intlal
subsiential holder giver by Velraintla tha
[pExond April 2007.
4, Prasontrelgvant Interazts
Parllculars of each relavant Interast of the substantial holdar in voling securities afier (ha change are a9 iollows:
Helder of Raglsterad Parson entlled Naturg of Clags and \ _‘
ralevani halder of to b reglstered | relevant number of Persons
Interest gequrities & haldar (83 Interesl (8) saturtlles volgs
HNG Is the reglelared holder of 7,055,324
ardinary sharas It the Compary (“Bhares™) and
iharefore hes » relevan] Interosd in thoze Shares
under secton G0B(1) of the Corporalions Acl
2001 (Gth). 7,056,324
Hugo Meu Group |HNG HNG rdinary st 7,066,374
HMC holda all of the Shares for Its wn eccounl jprdinary srarez
and ‘a3 nominea forthe account of FL undera
Nominze Agreamant,
HNG contrele each entity llsted In Annexure A.
Tha Fuga New Tnisls contrgl HNG and
accordingly have the same relevan Intsrastin
Hugo New Trusts [HNG HNG the Shares as HNG under saction €0&(3) of the z;‘;?:a;?f:hm 7,055,324
Gomporalions Act 2001 (G,
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5. Changea In association

The parsane whe have become assolales (2) of, censed fo by assoctales of, or hava changed (he salure of thelr asanslation {9) wilh, the sukslantial holder In
relation 16 valing interestz In the company o scheme are as follows:

Name and ACN/ARSN (i
applizable)

Natura of assoclafion

HMNSP Development, LLC. (fecmady
Inz.}{"HNSP")

known as Hugo Neu Steel Pradusts,

HHNEG no longer holds any Shares as nominee for the 3ccount of HMNSP under 8 Neminee
Agrasmant, HNSE remalng under tha conlrol of HNG and 15 therefare an assaciate of HNG
undar section 12(2) of the Corporations Act 2001 (Ctn).

0.5, Properfles LLG

 (0.5. Propariias LLC (as refarmed i In Annextre A) Is cantrollad by HNG and (s {hersfore an

aseoeiale of HNG under ssciion 12(2) of the Corporallong Agt 2001 (Glh).

L.A,). Prapertiss LLG (45 referred to In Annexyre A) is contralled by HNG 2nd I3 therefore an

LA Properties 11 aszeclate of HNG under section 12(2) of (he Corporationg Act 2004 (Gth).

6. Addresges
The addresses of pareona namad in this fonm are as follpws:

Name Address
12( Fifth Avenue, 6th Flaor, New York New Yark, 10011 USA
Huge New Graup /5 HNG, 120 Fifih Av
HNE, 120 Fifth Avenun, 8th Floor, New York Mew York, 10011 USA
Huge New Trusts oo v N
T —

Signature

. Chalrmen of the Board and Chiel
capacity Exoculive Offlcer of Hugo Neu

printngme  John L. Neu :
Caorporalion

glgn hara

66" 2003

FJ - o .
Aot S e cae
/ 4 DIREGTIONS )

1) M thera gre 8 number of substandlal holdegé with similar or related relevant Interesla (eg. = corporafion and its related comorations, or ha manager and
{ruzlee af an equity trust), tha names cogfd ba included in an amexura 1 the farm. [ the ralevant imerests of a group of persons are essentially similar,

{hay may be refermed te throughaut tha farm es a specifically namad greup if the membership of each greup, wilh tha names and addresses of members
is clearly sel out in paragraph 8 of the form,

2 Sea e definltlan of "azzocl=la” In section B of tha Corpomtions Acl 2001,

3) Sae the definitian of “ralevant Inlerest” In seclions 608 and 671B(7) of the Gorgorafions Act 2001,
4 The volng shares of B company canstitila one &l2ss unless divided Inlo saperata clasgea.

{5) The person's voles divided by thatotal vates In the body corporate or scheme multiplied by 1600,

(6 Inchule details of:

(a) any relavant agreament o oir circumstances becacse of which the change In relevant Interast occurred, If subsaction 6718(4) appiles, a copy)
of any document zetling ouk the terms of any relevant egreement, and B stalement by Ihe persan glving full and accurate dekails of any coniracl,
scheme ar arrangement, must assampany this fam, legether with 8 wiiten stalsment carlifying iz conracl, scheme or amangsmant: and

(b) any qualiealion of the power of a person o exercise, control the exerclze of, or inflyenca (he exarclse of, he veting pawers or disposal of the
aecurlbes to which tha relavant intrast ralates [indicating clearly tha particular sacurilies to which the qualification applies),

Sea the definlian of ‘relevan), agreament” In secllon A of the Corporations Act 2001,

)] Detallz of the canslderation musi includa any and all banefils, monsy and othst, that any person from whom @ relevant Interest was acquited has, or may,
became antiiad to racelve I relauon tw that acquisitlen, Detalls must be Incloded even If the beneft |3 condilana! on tbe happening ar nolof &
coniingzney. Detalle must be included on any benefil paid on bahalf of the Substantial holder ot its assoziale in relafion to the sequislions, even if they
are not paig directly to the peragn from whom the relgvant Intaregt was acqulred.

8 If ihe subrstantial halder bz unable 1o datamiine the ldentty of Ihe perzan (eg. If the relevant inlerest anzes hecausa of an option) wrile "unknawn',

&) Ghve detalla, i appropriate, of the present associallon and any changs In that assaciation sinee the last subslanlial kolding nolice.
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Annexure "A"

This = the annexurs marked "A" of one pags refarred o in Form 504 Natice of change of Interests of substantlal holder
signexd by me arid dated 6 June 2007

Date: B June 2007

Blgnature: L’ﬁ

Narne: John’

HNSF Development, LLC. (formerly known as Hugo Neu Steel Products, In¢.)
River Termina! Warehouses Corp.
RTC Properties, Ing.
RTL Services Ins.
Garden Navigation Gorp.
Cove Contractors Ing.
The Learner Company
Fresno Recyaling Company
Waestern Stevedoring Corp. -
- Neu Praparties, Inc.
Metro Metal Recysling Corp. ™~
Hugo Neu Corporation FS Corp. -
PPA Matal Recycling Corp.
Huga Neu Resourge Recovery, LLC -
C.0.5 Propertles LLC
L A.. Properties LLC



