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RESIGNATION OF HEAD OF UNLISTED PROPERTY FUNDS

Robb Macnicol has raesigned as head of Stockland’s Uslisted Property Funds business to join
Macquarie Bank.

“Stockland has grown unlisted funds under management to over $600m under Mr Macnicol's
leadership and he leaves with our thanks and best wishes,” said Managing Director Matthew
Quinn.

“Wae are absoluiely committed to growing our funds management capability as a capital
pariner for our diversified property businesses and we have commenced the process to
identify and appoint a new CEO to take the business to the next level,” said Mr Quinn.
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