6 March 2007

Australian Stock Exchange Limited
20 Bridge Street
SYDNEY NSW 2000

Dear SirfMadam

S

Stockland

Level 16
157 Liverpool Street
SYDNEY NSW 2000

www. stockland.com.au

Tel: 02 9321 1500
Fax: 02 9321 1598

SGP: Appendix 3Y — Change of Director’s Interest Notice

Please find aftached an Appendix 3Y in relation fo a change in relevant interesis of Mr Peter

8 Scoit.

Yours sincerely

Derwyn Williams
Company Secretary

Stockland Corparation Limitad

ACN 000 181 733

Stockland Trust Management Limited
ACN 001 800 741

AFSL No. 241180

As Responsible Entity for Stockland Trust
ARSN (92 897 348



Appendix 3Y
Change of Director’s Inferest Notice

Rule 3.194.2

Appendix 3Y

Change of Director’s Interest Notice

Information or documents not available now mst be given o ASX ax soon as availoble.  Information and
docuntenis given (o ASX become ASX s property and may be made public.

Entecrchuced 30AK2001

Name of entity
STOCKLAND
{Joint listing of Stockland Corporation Limited and Stockland Trust}

ABN
Stockland Corporation Limited - 43 000 181 733
Stockland Trust - 12 706 208 920

We {ihe entity} give ASX ihe following information under listing rule 3.19A.2 and as agent for the
director for the purposes of section 205G of the Corporations Act.

Name of Director Peter Brooke Scott

Date of last notice 5 September 2006

Part 1 - Clhiange of director’s relevant interests in securities
In the case of & rust, this cludes inferests i the trust made available by the responsible entity of the trusi

Note: in the case of a company, tnterests which come within paragraph {1 of the definition of “nofdiable interest of a divector” should be
diselosed in this part.

BPirect or indirect interest

Birect

Nature of indirect inferest

{including registered holder)

Note: Provide details of the circumstances giving rise to
the relevant interest.

Date of change

28 February 2007

No. of securities held prior to change

5,218

Class Ordinary Stapied Securities

Number acquired

129

Number disposed

Nil

Value/Consideration .
Note: If consideration is non-cash, provide details and $8.62 per security
estimated valuation

No. of securities held after change

5,347

+ Seg chapter 19 for defined terms.
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Appendix 3Y
Change of Director’s Interest Notice

Nature of change
Example: on-market trade, off-market trade, exercise of | |ggue of secyurities under Distribution and
options, tssue of securities under dividend reinvestment | Nividend Reainvestment Plan

plan, participation in buy-back

Part 2 — Change of director’s interests in contracts

Maote: b the case of a company, nterests which come within paragraph {05 of the definition of “aotdiable intersst of a director™ shoubd be
disclosed in this parl.

Detail of contract

Nature of interest

Name of registered holder
{if issued securities)

Date of change

Ne. and class of securities to
which inferest related prior to
change

Mote: Pretails wee only sequired For g contract in refaion
o witich ehe interest has changed

Iaterest acquired

Iaterest disposed

Value/Consideration
Moge: If consuderation s non-cash, provide details amd
an estimated valustion

Iaterest after change

+ Ses chapter 19 for defined terms.
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