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Lander & Rogers

Lawyers

5 November 2014
To Market announcements office From Varun Bhatia
ASX Limited
Your ref Qurref NSC:VBH:2017898
Fax number 1300 135 638 Total 10 including this page
pages

Re Notice of Initial Substantizl Holder

In the event of a problem with this transmissien, or if you do not receive all of the pages,

please telephone Tania McKay on +61 3 9269 9584,

This fax is for the exclusive use of the addressee and may contain informatlon that is privileged, confidantial of protected by

copyright. If you are not the addrassee or the person responsible for dalivering this fax to the addresses, you must not
disclose, distribute, print or copy this fax or its contents and the contents must ba kept strictly confidential. If this fax has bean
sent to you in error, kindly nofify us immediately and dastroy the original. Thank you.
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| etter and enclosures to follow.
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5 November 2014
To Sonic Healthcare Limited From Varun Bhatia
Your ref Our ref NSC:VBH: 2017898

Fax number +61 2 9878 5066 Total pages 10 including this page

Re Notice of Initial Substantial Holder

In the event of a problem with this transmission, or if you do not recaive all of the pages,
pleass telephone Tania McKay on +61 3 9269 9584,

This fax ig for the exclusive use of the addressee and may contain Information that is privilaged, canfidantial or protected by
copyright. If you are not the addrasses or the persen responsible for dellvering this fax to the addrassse, yau must not
disclose, distribute, print or copy this fax or its contents and the contents must ba kapt strictly confidential. If this fax has been
gent o you in errer, kindly netify us immediately and destray the origingl, Thank you.
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Latter and enclosuras to follow.
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Lander & Rogers

Lawyers

5 November 2014

Sonic Healthcare Limited Ourref;  NSCVBH:2017898
14 Giffnock Avenue Office: Melboumne
MACQUARIE PARK NSW 2113 Byfax: 612 9678 5068

Netice of Initial Substantial Holder

We act for Veritas Asset Management LLP, incorporated under the laws of England and
Wales with registration number OC 627407 (New Substantial Holder).

We refer to the letter sent to your office today by facsimile and dated 5 November 2014
notifying you of Veritas Asset Management LLP (registration number OC 984040) ceasing to
bé a substantial holder in Sonic Healthcare Limited. Veritas Asset Management LLP
(registration number OC 584040) transferred its sharehoeldings in Sonic Healthcare Limited
to the New Substantial Holder.

Accordingly, we write to notify you that the New Substantial Hoider and its associates
became substantial holders of shares in Sonic Healthcare Limited on 31 October 2014.

The New Substantial Holder and its associates hold 32,763,240 shares which represent
8.17% of the outstanding shares of Sonic Healthcare Limited. Enclosed is Form 603 Notice
of initial substantial holder which is lodged on behalf of the New Substantial Holder.

Please also find enclosed an explanatory note from Veritas Asset Management LLP dated
31 October 2014 regarding the transfer of shares.

Yours faithfully

WJ(/@W@MM

Natalie Cambrell | Partner
D +61 3 9269 95383
ncambrell@landers.com.au

Varun Bhatia | Lawyer
D +61 3 9269 9654
vbhatia@landers.com.au

Enc 2

cc: Market Announcements Office
ASX Limited (via facsimile)
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Sydnay NSV 2000 Malbeurne VIC 3000
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Sydney Stock Exchangs NSW Melbourns VIC 3001
Austrzlia
T +6&1 2 8020 7700
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Form 603

Comoratiors At 2001
Saction E71B

Notice of initial substantial holder

SONIC HEALTHCARE LIMITED
004 196 909

To Chvrpsry Name/Sthery

AN/ ARSN

1. Details of substartial hotder (1) YERITAS ASSET MANAGEMENT LLP and the persons listed in Annexure A (together,
Nearme "AMG Members"),

ACN/AREN (f applicabie)

Tre heider berame a suistatial holdar en 31/10/2014

2 Details of voting powey

Tretatal nurber of votes attacher to 2| the ol sheres in the compery or voting interests in the schirme tief the subtartial beider o an aeeeviate (2) had 3
relevert intereet (3)ir onthe dathe substartial hickr became 8 sLbstantial holder s s follows

Qagsof sacuritles (4) NuTDE of senurties Ferson's ol (5) Voting power &)
Ordinary Shares 32,763,240 32,763,240 8.17%

3 Details of misvart inferests

Tre reture ol the rel vant interest ihe e betantial hoder or an ssFodate had inthe folloning veting seaurities on the dete the sbdantial holdar becarma a sLbstertial
beider ere a2 fellowes

Hoder of rdlevart inferost ietLre of relevert interest (7) Qs ard rumber of saauities
See Annexure B

4. Details of presant recistered holdars
The persors registerad 2 feicrs of the securities refamad o In peragrach 3 above g = fdloss

Helder of relevart Fegjstared Peicir of Rerson entitled 1o be Qess ard rurmber
interest seairities registered as holckr (§) ¢ smauritfes

See Annexure C

8 Comsideration

Tha corsideretion peictfor esch i vant inferest referment tein peragraph 3 abtove, srsd accuiredtin the far rmonths piar 1o e day that the substantial holder becarre
subgtartial holder 8 28 feilows

Hicer of idlevart [et=of amuidtion Coreiderdion (&) U and nriser
irkerest oF e rites
Uash Non-cz=h

See Annexure D
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603 g 2 15 July 2001

B Agzoctates
Mm&emminmﬂgﬁmSMﬂaﬁdmmm reider e & follons:

7. Addressas
The axidreinss of persons norved in £HS farrn are 25 feilows

I —
Signature

m

NaiTe and ACNARRN (i splicatie) Neturs of sesmgation
Seée Annexure E

I rame Adcress
38e Annexure A

pitras  RICHARD GRANT epmty ARTNER

i
sign here Ww dde  31/10/2014

DIRECTIONS

Hf thera are 5 nuiber of substartlal helders with Smilar o relgtad relgvert irterasts (g A comoretion andits refated corperations, erthe mardgsr and netee of an
equitytel) the rames exid e Induded in anameareto the fam I the relovart intereste of agmLp of persors ave essertlally similar, they ey ba referad ta
troughont the farmnas a spedifically rered greup i therrerbarsin of each groug, with the rarmes. and actiresses of mermbers is dearly st g in pEYach7 of the
fam

See the dafinition of "amodate” insedlon 9 of the Cerporations Ack 2001,
Sea the defirition of "rdevart Interest™ in sadicrsafﬂa'd'.%?ﬁ{?)ﬁtmmpqa:ia'sﬁct 20,
ﬁe»dirgﬂ'ﬁradamwwﬂitueu-eGEMEEdudaﬂ ko separate damses

Thetotal number of votes attached to all the voting seres in the company o votirgy interests Inthe schams f any) that the pareon or an aseeriste has a rdevant
interest in,

The parsor's votes dvided by e totd ﬂainfmwymwdécrmhamrrdtiplledbyjm

Ireicie dat il of:

@) Ny rdaart agresment or cther drumetances by which He relavart [terest wes acrpired. If 2 benction 6718(4) appiies, a aopy of any docurrert settirg aut
treteme of ary relevart ageement, adaststamen Ly the perstn gving full and accurste details of any cortred, SCRETE: O afargaTent, mus accerrpany
this famn tooether with 3 witten steterert tertifying ts cortrat, schermaer amargerrert: and

&) ay qalificaion of tharewer of a person to sergse, e theserdsadf, orinfleece the eamis of, thervating nowers or disposdl of the seaities o
whichtherdevart irtersst ddes {ndcing dearythe patiaar Faitlsstowhehthe gua fication spiss).

Se2 the defiritlen of "rdevant agrearent” in saction 9of tte Crorations Act 001,

Ifthe s betertisl heider iswﬂdetodsternimtreida'tltycfti‘epamn( eq If the relevart interag s ecause of an option) wifte "urknowr.
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603 GLICE pege 171 13 Margh 2000

This Is Annexure "B" of 1 page referred to in ASIC Form 603 (Notice of initial substantial holdar)

Signature mﬁ\)

Name: RICHARD GRANT
Position: PARTNER
Data: 3110/2014

3. DETAILS OF RELEVANT INTERESTS

The nature of the relevant interast the substantial holder or its associates had in the foliowing
voting securities on the date the substantial holder became a substantial hoider are as follows:

Veritas Asset Veritas Asset Management LLP Ordinary Sharas:
Management LLP | transferred jts shares o Veritas Asset
Management LLP on 31 October 2014,

Veritas Asset Veritas Asset Management LLP Ordinary Shares: 32,763,240
Management LLP (Partnership No. 0C392918) has a
relevant interest in the holdings detailed
in Annexure G on behalf of underlying
clients in its capacity as investment
manager.
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B0 CLICE pege /1 13 March 2000

This is Annexure "A" of 1 page referred to in ASIC Form 603 (Notice of initial substantial holder)

Signaturs w MJ

Name: RICHARD GRANT
Position: PARTNER

Date: 31/10/2014

7. ADDRESSES

The names and addresses of persons named in this form are as fallows:

Varitas Asset Management LLP

80 Long Acre, London WC2E 8RA, United Kingdom

The Real Return Group Ltd

90 Long Aere, London WC2E 9RA, United Kingdom

Veritas Returns Lid

80 Long Acre, London WCZ2E 9RA, United Kingdom

Veritas Asset Partners L td

90 Long Acre, London WC2E 9RA, United Kingdom

VAM Bidco Lid

Jordans Limited, 20-22 Bedford Row, London WC1R
4J3, United Kingdom

AMG UK Holdings Ltd

GTC Corporate Services Limited, Sassoon House,
Shirley Street, PO Box S5-5383, Nassau, The
Bahamas

AMG New Yark Holdings Corporation

The Corporation Trust Company, 1209 Qrange Street,
Wilmington, Delaware, New Castle, 19801, USA

Affiliated Managers Group Inc.

600 Hale Streat, Prides Crossing, Massachusetts,

Essex, 01985 USA

/0 d EEC0 TN
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This is Annexure

b d (&

Signature

Name: RICHARD GRANT
Pasition: PARTNER

Date: 3110/2014

4,

DETAILS OF PRESENT REGISTERED HOLDERS

608 GQUCE pega 1/1 13 March 2000

"C" of 1 page referred to in ASIC Form 603 (Notice of inftial substantial holder)

siedoy ) Jzpue

VERITAS ASSET ORDINARY SHARES
MANAGEMENT LLp | STATE STREET UK | STATE STREET UK

2,303,800
VERITAS ASSET BANK OF NEW BANK OF NEW ORDINARY SHARES
MANAGEMENT LLP | YORK MELLON (UK) | YORK MELLON (UK) 2,462,270
VERITAS ASSET ORDINARY SHARES
MANAGEMENT LLp | <P MORGAN (UK) | JP MORGAN (UK)

1,814,000
VERITAS ASSET NATIONAL BANK OF | NATIONAL BANK OF | ORDINARY SHARES
MANAGEMENT LLP | AUSTRALJA AUSTRALIA 154,000
VERITAS ASSET NORTHERN TRUST | NORTHERN TRUST | ORDINARY SHARES
MANAGEMENT LLP | (UK) (UK} 2,608,400
VERITAS ASSET KASBANK KASBANK ORDINARY SHARES

LIVIANAGEMENT LLP | (NETHERLANDS) (NETHERLANDS) 107,770
VERITAS ASSET CITIBANK CITIBANK ORDINARY SHARES
MANAGEMENT LLP | IRELAND) (IRELAND) 2 656.000
VERITAS ASSET ORDINARY SHARES
HSBC (IRELAND) HSBC (IRELAND
MANAGEMENT LLP ( ) 20,098,000
VERITAS ASSET ORDINARY SHARES
MANAGEMENT LLp | BNP PARIBAS (UK) | BNP PARIBAS (UK) 561 000
TOTAL: 32,763,240 Ordinary Shares

A ARR AN AN



803 CLICE pege 1/1 13 Mach 2000

This is Annexure "D" of 1 page referred to in ASIC Form 603 (Notice of inltial substantial holder)

Signatura M

Name: RICHARD GRANT
Faosition: PARTNER
Date: 31/10/2014

5. CONSIDERATION

The consideration paid for each relevant interest referred to in Annexure B of this notice, and

acquired in the four months prior to the day that the substantial holder bacams a substantial
holder is as follows:

SECURIMES: T
VERITAS ASSET ORDINARY SHARES
MANAGEMENT LLp | 010772014 $17.3464 2,000
VERITAS ASSET ORDINARY SHARES
MANAGEMENT LLp | 09/07/2014 $17.52 18,500

/6 d o EEL0 op 31F0Y g Japue] eyl 700 CAON G



803 QUICE page 171 13 March 2000

This is Annexure "E" of 1 page referred to in ASIC Form 603 (Notice of initial substantial holder)

Signatura Z(J g‘/

Name: RICHARD GRANT
Position: PARTNER
Date: 31/10/2014

6. ASSOCIATES

The reasons the person named in Annexure B above are associates of tha substantial holder are
as follows: o

Veritas Asset Management LLP Veritas Asset Management LLP is controlled
by Real Return Group (Refer section 12(2)
Corporations Act 2001 (Cth)).

The Real Return Group Lid The Real Return Group Ltd is controlled by
Veritas Returns Ltd (Refer section 12(2)
Corporations Act 2001 (Cth)).

Veritas Returns Ltd Veritas Returns Ltd is controlled by Veritas
Asset Partners Ltd (Refer section 12(2)
Cotporations Act 2001 (Gth)).

Veritas Asset Partners Ltd Veritas Asset Partners Ltd is controlied by
VAM Bidco Ltd (Refer section 12(2)
Corporations Act 2001 ( Cth)).

VAM Bidco Ltd VAM Bidco Ltd is controliad by AMG UK
Holdings Ltd (Refer section 12(2)
Corporations Act 2001 (Cth)).

AMG UK Holdings Ltd AMG UK Holdings Ltd is controiled by AMG
New York Holdings Corporation (Refer section
12(2) Corparations Act 2001 (Cth)).

AMG New York Haldings Corporation AMG New York Holdings Corporation is

: controlled by Affiliated Managers Group Inc.
(Refer section 12(2) Corporations Act 2001
(Cth)).

Affiliated Managers Group Ing, Affiliated Managsrs Group Inc. is a body
corporate that controls AMG New York
Holdings Corporation (Refer section 1 2(2)
B Gorporations Act 2001 (Cth)).

LLAOL 4 £E00 "N 50900y § Jepue] A ARR AN AN



VERITAS ASSET MANAGEMENT

REAL RETURM INVESTING

Veritas Asset Management LLP
20 Long Acre

London

WCG2E 9RA

. .y . Talaphona: +44 (0) 20 3758 9800
Australian Securities and investments Commission Facsl?miles: +44 {(03 20 3070 0930

irfo@veritag-asset.com

www,vertas-asset.com

31° Qctober 2014

EXPLANATORY NOTE TO ACCOMPANY FORM 603 (NOTICE OF INITIAL SUBSTANTIAL HOLDER)
AND FORM 605 (NOTICE OF CEASING TO BE A SUBSTANTIAL HOLDER)

Dear SirfMadam,

This is an explanatery nots to accompany Forms 603 and 605 and to advise that the transfer of shares
should be from VERITAS ASSET MANAGEMENT LLP (FCA Firm Refsrenca Number 584040) - the
‘old’ Veeritas entity which is in the process of being deauthorised and cancelled in the UK to the current,
new legal entity, also called VERITAS ASSET MANAGEMENT LLP but which has a different FCA Firm
Reference Number 627407.

Yours Faithfully,

Alison Moitysee
Compliance Qfficer, Veritas Asset Managerent LLP

Autharized and regulated by tha Fingneiar Candugt Authgrity
Registerad effice:80 Long Acre, London WC2E SRA
Registered in Engiand & Wales. Reglstered Number, OC382918
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