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Appendix 4B

Half yearly/preliminary final report

Appendix 4B

Rules 4.1, 4.3

Half yearly/preliminary final report

Introduced 30/6/2002.

Name of entity

Arrow Pharmaceuticals Limited

ABXN or equivalant company Half yearly Preliminary Halfyeat/financial vear ended (*current period”)
reference (tick) final (rick)
v

15 088 417 403 31 December 2002

For announcement to the market

Extracts from this report for announcement to the market (see note 1), SANN00
Reventes from ordinary activities (iten 1.1) up/dawn % to 248,023
Profit (loss) from ordinary activities after tax attributable to  up/down % to 9,037
members (item 1.22)
Profit (loss) from extraordinary items after tax attributable  gzin (loss) -
to members (iterm 2.5(d)) aof
Net profit (loss) for the period attributable to members up/down Y% 1o 9,037

firem 1.11)

Dividends (distributions) Amount per security | Franked amount per
gecurity

Final dividend (Preliminary final report only - item 15.4) NIL NIL

Interim dividend (Half vearly report enly - item 15.6) ¢ ¥

Previous corresponding period (Preliminary final repott -

item 15.5; halfyearly report - ifem 15.7) N/A ¢ N/A ¢

+Record date for determining entitlements to the | N/A
dividend,
(in the case of a trust, distribution) (sée item 13.2)

Brief explanation of any of the figures reported above (sce Note 1) and short details of any bonus or cash

issue or other item(s) of importance not previously released to the market:

If this is a half yearly report it is to be read in conjunction with the most recent annual

financial report.

+ Sec chapter 19 for defined terms,

30/6/2002
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Half yearly/preliminary final report

Condensed consolidated statement of financial performance

Current period - | Previous corresponding
5A'000 periad - $A'000
1.1  Revenues from ordinary activities (see items 1,23 248,023 N/A
-1.25)
1.2 Expenses from ordinary activities (see ftems 1,26 235,034 N/A
& 1.27)
1.3 Bomowing costs 24 N/A
1.4  Share of net profits (losses) of associates and joint - N/A
venure entities (see item 16.7)
1.5  Profit (loss) from erdinary activities before tax 12,965 N/A
1.6 Income tax on ordinary activities (see note 4) 3,928 N/A
1.7  Profit (loss) from ordinary activities after tax 9,027 N/A
1.8 Profit (loss) from extraordinary items after tax - N/A
(see item 2.5)
1.9  Nect profit (loss) 9,037 N/A
110 Net profit (loss) attributable to outside Tequity - N/A
interests
1.11 Net profit (loss) for the period attributable to 9,037 N/A
members
Non-owner transaction changes in equity
1.12  Increase (decrease) in revaluation reserves - N/A
1.13  Net exchange differences recognised in equity - N/A
i.14 Other revenue, expense and initial adjustments - N/A
recognised directly in equiry (attach details)
1.15 Initial adjustments from UIG transitional
provisions - N/A
1.16 Total transactions and adjustrnents recognised - N/A
directly in aquity (items 1.12t0 1.15)
1.17 Total changes in equity not resulting from - N/A
transactions with owners as owners
Current period Previous
Earnings per security (EPS) corresponding
period
1.18 Basgic EPS 17.2 MN/A
119 Diluted EP3 15.4 N/A

+ See chapter 19 for defined terms.

30/6/2002
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Notes to the condensed consolidated statement of financial performance

Profit (loss) from ordinary activities attributable to members

Current period - Previous
FA'000 | corresponding period -
$A'000
1.20  Profit (loss) from ordinary activities after tax 9,037 N/A
{item 1.7)
L2l f peg (plug) oumside Yequity interests - N/A
1.22  Profit {loss) from ordinary activities after 9,037 N/A
tax, attributable to members
Revenue and expenses from ordinary activities
(vee note 13)
Current period - Previous
$A'000 | corresponding period -
$A'000
1.23  Revenue from sales or services 247,830 N/A
1.24  Interest revenue 147 N/A
1.23  Odher relevant revenne 46 N/A
1.26  Details of relevant expenses
Costs of goods sold 210,820 N/A
Distribution expenses 2,790 N/A
Marketing expenses 1,159 N/A
Occupancy expenses B56 N/A
Administrative cxpenses 5,046 N/A
Borrowing costs 24 N/A
Other expenses from ordinary activities 13,415 N/A
1.27 Depreciation and amortization excluding o948 N/A
amortisation of intangibles (see item 2.3)
Capitalised outlays
1.28  interest costs capitalized in asset values - N/A
1.29 QOutlays capitalised in intangibles (unless - N/A
arising from an Tacquisition of a business)
+ See chapter 19 for defined terms.
30/6/2002 Appendix 4B Page 3
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Appendix 4B
Half yearly/preliminary final report

Consolidated retained profits

Current period - | Previous corresponding
$A'000 period - SA'000
1.30  Retained profits (accunmlated losses) at the 2,014 N/A
beginning of the financial period
1.31 Iﬁitjl):mfit (loss) attributable to members (irem 9,037 N/A
132 Net transfers from (to) reserves (details if
material) - N/A
1.33  Neteffeet of changes in accounting pelicies i N/A
1.34  Dividends and other equity distributions paid _ N
or payable /A
1.35 Retained profits (accumulated losses) at end '
of financial period 11,051 N/A

Intangible and extraordinary items

Consolidated - current period
Before tax Related tax Related | Amount (after
SA'000 £A'000 outside tax)
*equity | attributable to
interests members
(a) (b} $A'000 SA'000
(D
()
2.1 Amortisation of goodwill 137 - - 137
22 Amortisation of other - - - -
intangibles
1.3 Total amortisation of 137 - - 137
intangibles
2.4  Extraordinary items - - - .
(details)
2.5  Total extraordinary items - - - -

+ See chapter 19 for defined terms.

30/6/2002 Appendix 4B Page 4
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Appendix 4B

Comparison of half year profits
(Preliminary final report only)

3.1 Consclidated profit (loss) from ordinary

aclivities after tax atinibutable to members
reported for the Jsf half year (item 1.22 in the
half yearly report)

3.2 Consolidated profit (loss) from ordinary
activities after tax attributable to members for
the 2nd half year

Current year - $A'000

Previous year - $A'000 '

N/A

N/A

N/A

N/A

+ See chapter 19 for defined terms.

30/6/2002
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Half yearly/preliminary final report

Condensed consolidated statement Atend of [ As shown in last As in last half
of financial position current period | ansual report yearly report
positio $A°000 SA000 $A1000
Cuarrent assets
41 Cash 2,329 N/A N/A
472 Receivables 32,592 N/A N/A
43 Investments - N/A N/A
4.4 Inventorics 24270 N/A N/A
4.5 Tax assets - N/A N/A
4.6 Other (provide details if material) 283 N/A N/A
4.7 Total current assets 59,474 N/A N/A
Non-current assets
4.8 Receivables - N/A N/A
4.9 Investments (equity accounted) - N/A N/A
4.1¢ Other investments - N/A N/A
4.11 Inventorics - N/A N/A
4.12 Exploration and evaluation expenditure - N/A N/A
capitalised (see para .71 of AASB 1022)
4.13 Development properties (Tmining entities) B N/A N/A
4.14 Other property, plant and equipment (net) 1,353 N/A N/A
415  Intangibles (net) 1,507 N/A N/A
4.16 Tax assefs 830 N/A N/A
417 Other (deferred expenditre) 1,026 N/A N/A
4.18 Total non-current assets 4,716 N/A N/A
4,19 Total assets 64,190 N/A N/A
Current liabilities
420  Payables 40,234 N/A N/A
421 Intercst bearing liabilities 7 N/A N/A
422 Tax liabilities 3114 N/A N/A
4.23 Provisions exe. tax labilities 787 N/A N/A
424  Other (provide details if material) - N/A N/A
4.25 Tatal current liabilities 44,142 N/A N/A
Non-current liahilities
426 Fayablas - N/A N/A
427 Tnterest bearing liabilities G684 N/A N/A
4.28 Tax liabilities 74 N/A N/A
4.29 Provisions exc. tax labilities - N/A N/A
4.30 Other (Non interest bearing liabilities) 4,563 N/A N/A
4.31 Total non-current liabilities 5321 N/A N/A
4.32 Total liabilities 49,463 N/A N/A
433  Net assets 14,727 N/A N/A

+ See chapter 19 for defined terms.

30/6/2002

Appendix 4B Page 6
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Condensed consolidated statement of financial position (continued)

Equity
4.34  Capital/contributed equity 3,676 N/A N/A
435  Reserves - N/A N/A
436  Retained profits (accumulated losses) 11,051 N/A N/A
437  Equity attributable to members of the 14,727 N/A N/A
parent entity
4.38  Outside Tequity interests in controlied - N/A N/A
entities
4.3%  Total equity 14,727 N/A N/A
440  Preferznce capital included as part of - N/A N/A
4.37
Notes to the condensed consolidated statement of financial position
Exploration and evaluation expenditure capitalised
(To be completed anly by entities with mining interests if amounty are material, Tnelude oll expenditure incurred.)
Current period $A'000 Previous
comresponding period -
FA'D00
5.1  QOpening balance - N/A
5.2  Expenditure incurred during current period - N/A
53  Expenditure written off during current period - N/A
54  Acquisitions, disposals, revaluation - N/A
increments, etc.
3.5  Expenditure transferred to Development - N/A
Properties
5.6  Closing balance as shown in the - N/A
consolidaied balance sheet (item 4.12)
“ See chapler 19 for defined terms.
30/6/2002 Appendix 4B Page 7
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Half yearly/preliminary final report

Development properties

(To be completed only by entities with mining interests if amounts are material)

Current period 3A'000 Previous
corresponding
period - $A'000
6.1  Opening balance - N/A
6.2  Expenditure incurred duting current period - N/A
6.3  Expendimre fransferred from exploration and - N/A
gvaluation
6.4  Expenditure written off during current periad - N/A
6.5  Acquisitions, disposals, revaluation - N/A
Increments, etc.
6.6  Expenditure transferred to mine properties - N/A
6.7  Closing balance as shown in the - N/A
consolidated balance sheet (item 4.13)
+ Sec chaper 19 for defined terms,
30/6/2002 Appendix 4B Page 8
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Appendix 4B

Condensed consolidated statement of cash flows

Current period Previcus ‘
FA000 | comesponding period i
- SA'000
Cash flows related to operating activities
7.1 Receipts from customers 266,748 N/A
7.2 Payments to suppliers and employees (261,053) N/A P
73 Dividends received from associates - N/A b
7.4 Other dividends reecived - N/A P
7.5 Interest and other items of similar nature 147 N/A ‘
received |
7.6 Interest and other costs of finance paid (14) N/A |
7.7 Incorne taxes paid (2,043) N/A
7.8 Other (provide details if materialy (1,640) N/A ‘
7.9 Net pperating cash flows 2,145 N/A |
Cash flows related to investing activities |
7.10 Payment for purchases of property, plant and (474) N/A ‘
equipment
7.11 Proceeds from sale of property, plant and 50 N/A i
equipment |
7.12 Payment for purchases of equity investments {1,340) N/A »
7.13 Proceeds from sale of equity investments - N/A 1 ‘
7.14 Loans to other entities (12) N/A
7.15  Loans repaid by other entities 12 N/A
7.16  Other (provide details i material) - N/A
7.17 Net investing cash flows (1,764) N/A
Cash flows related to financing activities :
7.1% Proceeds from issues of Tsecurities (shares, 274 N/A
optlions, etc.) ) |
7.19 Proceeds from borrowings 11,841 N/A :
7.20 Repayment of borrowings (11,833) N/A |
7.21 Dividends paid - N/A :
7.22 Other (provide details if material) (1) N/A |
7.23 Net financing cash flows 281 N/A \
724 Net increase (decrease) in cash held 662 N/A ‘
7.25 Cash at beginning of period 1,667 N/A !
(see Reconciliotion of cush) ]
7.26 Exchange rate adjustments to item 7.25. - N/A ;
2,329 N/A 7
7.27 Cash at end of period }
(see Reconciliarion of cash) |
|

+ %ee chapter 19 for defined terms.

30/6/2002

Appendix 48 Page 9
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Non-cash firancing and investing activities

Deetails of financing and investing wansactions which have had a matcrial cffect on consolidated ass=ts and liabilities
but did not involve cash flows are as follows. [ Jf e amount is quantified, show comparative amount.)

NIL

Reconciliation of cash

Reconciliation of cash at the end of the period (as Current period $A'000 Previous
shown in the consolidated statement of cash flows) to cotresponding
the related items in the accounts is as follows. periad - FA'000
8.1 Cash on hand and at bank 2,329 N/A
8.2 Deposits at call - N/A
£.3  Bank overdraft - N/A
8.4  QOiher (provide details) - NfA
8.5  Total cash at end of period (item 7.27) 2,329 N/A
Other notes to the condensed financial statements
Ratios Current periad Previous
corresponding
period
FProfit before tax / revenue
9.1  Consolidated profit (loss) from ordinary 5.2% N/A
"activities before tax {item 1.5) as a percentage
of revenue (item 1.1)
Profit after tax / Tequity interests 61.4% N/A
9.2 Consolidated net profit (loss) from ordinary
activities after tax attributable to members
(item 1.11) as a percentage of equity {similarly
attributable) at the end of the period (item
4.37)

+ Scc chapter 12 for defined terms.

30/6/2002

Appendix 4B Page 10
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Appendix 4B
Half yearly/preliminary final report

Earnings per security (EPS)

10. Detzils of basic and diluted EPS reported separately in accordance with paragraph 9 and 18
of A4SB 1027: Earnings Per Share arz as follows.
Current period Previpus
corresponding
period
Basic earnings per share: 17.2 cents N/A
Dilutive eamings per share; 15.4 cents N/A
Weighted average number of ordinary shares used 52,400,539 N/A
in the calculation of basic earnings per share
Effect of dilutive securities 6,156,745 N/A
Weighted average number of potential ordinary 58,557,283 N/A
shares used in the calculation of diluted earnings
per share
NTA bac killg Current period | Previous corresponding
(see note 7) period
1.1 Net tangible asset backing per *ordinary 27.0 cents N/A
security

Discontinuing Operations

(Entitiey must report a description of any significant activities or events relating to discontinuing operations in accordance
with paragraph 7.7 (g) of AASE 10290: Interim Financial Reporting, or, the details of discomtinuing operations they have
disclosed in their accounts in accordance with AASE 1042; Disconiimiing Operations (see note 17).)

12.1 Discontinuing Operations

~
NIL

+ See chapter 19 for defined terms.

30/6/2002 Appendix 4B Page 11
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Control gained over entities having materijal effect

13.1

13.2

13.3

13.4

Name of entity (o group of [ CHEMIST CLUB PTY LTD

entities)

Consolidated profit (loss) from ordinary activities and
extraordinary iterns afier tax of the controlled entity (or
group of entities) since the date in the current period on

which control was Tacquired

26

Date from which such profit has been ealeulated

|
l
|
|
|
|
.
$A'000 ; ‘
|
23 July 2002 L

Frofit (loss) from ordinary activities and extraordinary
items after tax of the controlled entity (or group of entities)
for the whole of the previous corresponding period

(93)

Loss of control of entities having material effect

14.1

14.2

14.3
14.4

14.3

Name of entity (or group of entities) | NTL_

Consolidated profit (loss) from ordinary activities and
extraordinary items after tax of the controlled entity (or group
of entities) for the current period to the date of loss of control

Date to which the profit {loss) in item 14.2 has been calculated

Consalidated profit (loss) from ordinary activities and
extraordinary items after tax of the controlled entity (or group
of entities) while controlled during the whole of the previous
corresponding period

Contribution to consolidated profit (loss) from ordinary
activities and extraordinary items fram sale of interest leading

to lass of control

Dividends (in the case of a trust, distributions)

151

152

15.3

Date the dividend (distributicn) is payzble

YRecord date to determine entitlements to the dividend
(distribution) {ie, on the basis of proper instruments of transfer

received by 5.00 pm if *securities are not "CHESS approved,
ar security holding balances established by 5.00 pm or such

later time permitted by SCH Business Rules if Tsecurities are
TCHESS approved)

1f it is a final dividend, has it been declared?
(Preliminary final report only)

§ NIL

N/A

$ NIL

SNIL

N/A

N/A

N/A

+ Sec chapter 19 for defined terms.

30/6/2002

Appendix 4B Page 12



d- 3-03 BridAaMm: y312 83441090 ¢ 14/ 23

Appendix 4B
Half yearly/preliminary final report

Amount per security

Amount per Franked Amount per
security amount per security of
security at %6 | forcipn souree
tax (see note dividend
4
(Preliminary final report aniy)
154 Final dividend: Current year NI L¢ NIL ¢ NTL ¢
15.5 Previous year N/A¢ N/A ¢ N/A ¢
(Half yearly and preliminary final reporis)
15.6 Interim dividend: Current year NIL ¢ NIL ¢ NIL ¢
15.7 Previous year N/A ¢ N/A ¢ N/A ¢

Total dividend (distribution) per security (interim plus final)
{Preliminary final report only)

Current year Previous year
158 *Qrdinary securitics NIL¢ N/A¢
15.9  Preference Tsecurities NIL¢ N/A¢
Half yearly report - interim dividend (distribution) on all securities or
Preliminary final report - final dividend (distribution) on all securities
Curent period SA'000 | Previous comresponding
period - $A'000
13.10 +Ordinary securities (each class separately) NIL N/A
15.11  Ppreference Fsecurities (each class NIL N/A
separately)
15.12  Other squity instruments (eqch class NIL N/A
separately)
15.13 Totzal NIL N/A

The Fdividend or distribution plans ghown below are in operation.

N/A

The last date(s) for receipt of election notices for the
*dividend or distribution plans

N/A

+ See chaprer 19 for defmed terms,

30/6/2002 Appendix 4B Page 13
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Any other disclosures in relation to dividends (distributions). (For half vearly reports, provide details in
accordance with paragraph 7.5(d) of 4458 1029 Interim Financial Reporting)

Details of aggregate share of profits (losses) of associates and joint venture

entities
Current period Previous
Group’s share of associates’ and joint venture $A'000 | corresponding period
entities?: - $A'D00
16.1 Profit (loss) from ordinary activitics before tax N/A
. - - N/A
16.2 Income tax on ordinary activities
3 ‘s - N/A
16.3  Profit (loss) from ordinary activities after
tax
16.4 Extraordinary items net of tax ) N/A
16.5 Net profit (loss) ) N/A
16.6 Adjustments i N/A
16.7 Share of net profit (loss) of associates and - N/A
joint venture entities

Material interests in entities which are not controlled entities
The economic eniity has an interest (that is materiz] ta it) in the following cntities. (If the interest was acquired or
disposed of during either the current or previous corresponding period, indicate date of aequisition (“from dd/mmiyy ")
or dispesal (“to ddimmiyy "))

Name of entity Percentage of ownership | Comribution to net profit (loss) (item
interest held at end of period or L9)
date of disposal

. Current Previous Cuwrrent period Frevious

17 Eqmt‘y accounted period | comesponding $A°000 | corresponding

associates and period period -

joint venture $A°000
entities

- N/A - N/A

17.2 Total - N/A - N/A

17.3  Other materizl - N/A - N/A
interests

17.4 Total - N/A - N/A

+ See chapter 19 for defincd terms.

30/6/2002

Appendix 4B Page 14
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Issued and quoted securities at end of current period
(Description must include rate of interest aud any redemption or conversien rights together with prices and dates)

Category of +socurities

18.1

18.2

Fsecurities

Preference
(descriprion)

Foundation shares

Changes during current period
(2) Increases through issues

(b} Decreases through
conversion to ordinary
securilics

{¢) Deereases thraugh returns
of capital, buybacks,
redemptions

Total mamber

Number quoted

Issue
price per
security
(zee notc
14)

{cents)

Amount
paid up per
security
(see note
14)

{cents

N/A

N/A

3,331

610

3,331

610

18.3

184

*+Ordinary securities

Changes during current period
(a) Increases through issues

(b) Decreases through returns
of capital, buybacks

(c) Increases through
conversion of Foundation
shares

60,371,634

60,371,634

N/A

N/A

5,471,600
6,290,642

3,331

5,471,600
6,290,642

3,331

18.5

18.6

*Convertible debt securities
(description and conversion
Factor)

Changes during cutrent period
(a) Increases through issues
(b) Decteases through
seeurities matured, converted

+ Sec chapter 19 for defined terms.

30/6/2002
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Appendix 4B
Half yearly/preliminary final report

18.7  Options (description and Exercise Expiry
conversion facror) price date
(if any)
1 optien = 1 unissued fully
paid ordinary share
Emplayee share scheme 2 1,097,350 - - | 01708712
Eniployee share scheme 2 200,000 - $2.75 | 31/12/07
Pharmacy loyalty program 1 375,000 “ - | 01703/03
Pharmacy lovalry program 2 375,000 - -1 01/09/03
18.8  Issucd during current period
Employee share scheme 2 1,141,850 - -| 01/08/12
Employee share scheme 2 200,000 - $2.75 | 31/12/07
Pharmacy loyalty program 1 375,000 - = | G1/03/03
Pharmacy loyalty program 2 375,000 - - 01/09/03
189  Exercised during current
period
Employee share scheme 1 5,471,600 - - | 01/07/02
Employee share scheme 2 - - $2.75 | 31107
Pharmacy loyalty program 1 - - -1 01/03/03
Pharmacy loyalty program 2 - - - | 01/09/03
18.10  Expired during current period
Emplovee share scheme 44,500 - -| 01/08/12
Employee share scheme - - 5275 | 31/12/07
Pharmacy loyalty program 1 . - - | 01/03/03
Pharmacy loyalty program 2 - - - 01/09/03

18.11 Debentures (description)

1212  Changes during current period
{(a) Increases through issues - -

(b) Decreases through
securities matured, converted

18.13 Unsecured notes
(description)

18.14 Changes during current period
(a) Increases through issues - -

(b} Decreases through
securities matured, converted

+ See chapter 19 for defined terms.

30/6/2002 Appendix 48 Page 16
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Half yearly/preliminary final report

Segment reporting
The entity operates in the pharmaceutical business segrment in Australia and provides presaribed
medicines and over the countar medicines.

Comments by directors
NIL

Basis of financial report preparation

19.1 Material factors affecting the revenues and expenses of the economic entity for the current period. In a
half vearly report, provide explanatory comments about any seasonal or irregular factors affecting
operations.

NIL

19.2 A description of cach event since the end of the current period which has had a material effect and which
is not already reported elsewhere in this Appendix or in attachments, with financial effect quantified (if

possible).

NIL

19.3  Pranking credits available and prospests for paying fully or partly franked dividends for at least the next
year.

Franking credits available including credits that will arise from the payment of income tax payable
at the end of the financial year total $13,419,432. This has been calculated using the franking

credit rate.

The directors do not recormmend payment of a dividend for at least the next year.

+ See chapter 19 for defined terms.

30/6/2002 Appendix 4B Page 17

£ 157 23



d- 3-03 BridAaMm: y312 83441090

Appendix 4B
Half yearly/preliminary final report

19.4

Unless disclosed below, the accounting policies, estimation methods and measurement bases used in this
report arc the same as those used in the last annual teport. Any changes in accounting policles, estimarion
methods and measurement bases since the last annual report are disclosed as follows. (Disclose changes and
differences in the half yearly rcport in accordance with A4SE 1029 Interim Finarcial Reporting. Disclose changes
in accounting policies in the preliminary final report in accordance with AASE / 001 Acecounting Policies-
Disclostre).

The accounting policies adopted are consistent with thoge of the previous period, except for the accounting
policies with respect to research and development expenditure.

Research expenditure was previously expensed when incurred. Research costs are now deferred whare
future benefits are expected beyond any reasonable doubt to exceed those costs. Where research costs
are deferred such costs are amortised over a period not exceeding 7 years commencing from the time
future benefits are first realised. The effect of the revised policy was to increase net profit before tex for
the year ended 31 Decamber 2002 by $1,026,000.

No comparatives have been incduded in the consolidated financial statements a3 it is the first year the

Company has controlling interests,

19.5 Revisions in estimates of amounts reported in previous interim periods. For half yearly reports the nature
and amount of revisions in estimates of amounts reported in previous +annual reports if those revisions
have a material effect in this half year.

NIL

196 Changes in contingent liabilities or assets. For hatf yesrly reports, changes in contingent liabilities and

contingent assets since the last * annual report.
NIL

Additional disclosure for trusts

20.1  MNumber of units held by the management | NJA

202 A statement of the fees and commissions | N/A

gompany or responsiblc entity or their
related parties.

payable to the management company or
responsible entity.

Identify:

. initial service charges
. management fees

. other fees

+ See chapter 19 for defined terms.
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Annual meeting
(Preliminary final report only)

The annual meeting will be held as follows:

To be confirmed

Place
Date 30 April 2002
Time 10.00am EDST

Approximate date the "annual repert will be 28 March 2002

available

Compliance statement

1 This report has been prepared in accordance with AASBE Standards, other AASB authoritative
pronouncements and Urgent Issues Group Consensus Views or other standards aceeptable to
ASX (see note 12).

Identify other standards used N/A

2 This report, and the “accounts upon which the report is based (if separate), use the same
accounting policies.

3 This report does give a true and fair view of the matters disclosed (see note 2).
4 This report is based on "accounts to which one of the following applies.
(Tick one)
] The ‘accounts have been [T] The “accounts have been
audited. subject to review,
v The “accounts are in the The *accounts have not yet
process of being audited or been audited or reviewed.

subject to review.

5 [f the audit report or review by the auditor is not attached, details of any qualifications will
follow immediately they are available.

6 The entity has a formally constituted audit committee.

SCRE s PR S N L

DIALE oot reeereneemiennaens

Sign here: -
Directar/Company Sceretary)

. s e e *".". e
Print name; ’L"“"f’? 7

+ Sce chapter 19 for defined terms.
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Notes
1. For announcement to the market The percentage changes referred to in this section arc the

percentage changes calculated by comparing the current period’s figures with those for the
previous comresponding period. Do not show percentage changes if the change is from profit to
loss or loss to profit, but still show whether the change was up or down. If changes in
accounting policies or procedures have had a marerial effect on reported figures, do not show
cither directional or percentage changes in profits. Explain the reason for the omissions in the
note at the end of the announcement section. Entities are encouraged to attach notes or fuller
explanations of any significant changes to any of the items in page 1. The zrea at the end of
the announcement section ¢an be used o provide a cross reference to any such attachment.

True and fair view If this report does not give a true and fair view of a matter (for example,

because compliance with an Accounting Standard is required) the entity must attach a note
providing additional information and explanations to give a true and fair view,

Condensed consolidated statement of financial performance

Item 1.1 The definition of “revenue” and an explanation of “ordinary activities™ are set
out in 4458 1004: Revenue, and AASE I018: Statemenmt of Financial
FPerformance.

Item 1.6 This item refers to the total tax attributable to the amount shown in item 1.5,

Tax includes income tax and capital gaing tax (if any) but excludes taxes
treated ag expenses from ordinary activities (cg, fringe benefits tax).

Income tax If the amount provided for income tax in this report differs (or would differ but
for compensatory items) by more than 15% from the amount of income tax prima facie
payable on the profit before tax, the entity must explain in a note the major items responsible
for the difference and their amounts. The rate of tax applicable to the franking amount per
dividend should be inserted in the heading for the column “Franked amount per security at %
tax” for itemns 15.4 to 13.7.

Condensed consolidated statement of financial position

Format The format of the consolidated statement of financial pogition should be followed as
closely as possible. However, additional items may be added if greater clarity of exposition
will be achieved, provided the disclosure still meets the requirements of A4SE 1029: Interim
Financial Reporting, and AASB 1040: Statement of Financial Position. Also, banking
institutions, trusts and finaneial institutions may substitute a clear liquidity ranking for the
Current/Non-Current classification,

Basis of revaluation If there has been a material revaluation of non-current assets (including
investments) since the last *annual report, the entity must describe the basis of revaluation
adopted. The description must meet the requiremnents of 4458 1010: Accounting for the
Revaluation of Non-Current Assets. 1f the entity has adopied a procedure of regular
revaluation, the basis for which has been disclosed and has not ¢hanged, no additional

disclosure is required.

Condensed consolidated statement of cash flows For definitions of “cash” and other terms
used in this report sec A4SB 1026: Statement of Cash Flows. Entities should follow the form
as closely as possible, but variations are permitted if the directors (in the case of a trust, the
management company} believe that this presentation is inappropriate. However, the

+ See chapter 19 for defined terms,
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10.

11.

12.

13.

14.

presentation adopted must meet the requirements of 4455 1026. +Mining exploration entities
may use the form of cash flow statement in Appendix 3B.

Net tangible asset backing Net tangible assets are determined by deducting from total
tangible assets all claims on those assets ranking ahead of the +ordinary securities (ie, all
liahilities, preference shares, outside tequity interests etc). TMining entities are nof required
to state a net tangible asset backing per Tordinary security.

Gain and loss of control ever entities The gain or loss must be disclosed if it has a material
effect on the *accounts. Details must include the contribution for each gain or loss that
increased or decreased the entity’s consolidated profit (loss) from ordinary activities and
extraordinary items after tax by more than 5% compared to the previous corresponding period.

Rounding of fignres This report anticipates that the information required is given to the
nearcst $1,000. If an entity reports exact figures, the $A°000 headings must be amended. [f
an entity qualifies under ASIC Class Order 98/0100 dated 10 July 1998, it may report to the
nearest million dollars, or to the nearest $100,000, and the $A’000 headings st be
amended.

Comparative figures Comparative figures are to be presented in accordance with 4458 1018
or AASB 1029 Interim Financial Reporting as sppropriate and are the unadjusted figures from
the latest annual or half vear report as appropriate. However, if an adjustment has been made
in accordance with an accounting standard or other reason or if there is a lack of
comparability, a note explaining the position should be attached. For the statement of
financial performance, A4SB 1029 Interim Financial Reporting requires information on & year
ta date basis in addition to the cusrent interim period. Normally an Appendix 4B to which
AASE 1029 Interim Financial Reporting applies would be for the half year and consequently
the information in the current period is also the year to date. If an Appendix 4B Half yearly
version is produced for an additional interim period (eg because of a change of reporting
period), the entity must provide the year to date information and comparatives required by
AASB 1029 Interim Financial Reporting. This should be in the form of a multi-column
version of the consolidated statement of financial performance as an attachment to the
additional Appendix 4B.

Additiona! information An entity may disclose additional information about any matter, and
must do so if the information is material to an understanding of the reports. The information
may be an expansion of the material contained in this report, of contained in a note attached to
the report. The requirement under the listing rules for an entity to complete this report does
not prevent the entity issuing reports imaore frequently. Additional material lodged with the
+ASIC under the Corporations Act must also be given to ASX. For example, & director’s

teport and declaration, if lodged with the +TASIC, must be given to ASX.

Accounting Standards ASX will accepr, for example, the use of International Accounting
Standards for foreign entitics. If the standards used do not address a topic, the Australian
standard on that topic (if one exists) must be complied with.

Corporations Act financial statements This report may be able to be used by an entity
required to comply with the Corporations Act as part of its half-year financial statements if
prepared in accordance with Australian Accounting Standards.

Issued and quoted securities The issue price and amoumnt paid up is not required in items
18.1 and 18.3 for fully paid securities.

+ See chapter 19 for defined terms.

30/6/2002

Appendix 4B Page 2}

¢ 22/ 23



- 3-03

g124AM; y312 83441090

Appendix 4B
Half yearly/preliminary final report

13

16

17.

18.

Details of expenses AASB 1018 requires disclosure of expenses from ordinary activities
according to either their nature or function. For foreigm entities, there are similar requirements
in other accounting standards accepted by ASX. AASE ED 103 clarifies that the disclosures
required by 4488 7018 must be either o/l according to mature or aff according to function.
Entities must disclose details of expenses using the layout (by nature or function) employed in

their taccounts.
The information in lines 1,23 to 1.27 may be provided in an attachment to Appendix 4B.

Relevant Items AASE 1018 requires the separate disclosure of specific revenues and
expenses which are not extraordinary but which are of a size, nature or incidence that
disclosure is relevant in explaining the financial performance of the reporting entity. The term
“relevance” is defined in A4SB 70I8. There is an equivalent requirement in 4458 /029:
Interim Financial Reporting., For foreign entities, there are similar requirements in other
accounting standards accepted by ASX.

Dollars If reporting is not in AS, all references to $A must be changed to the reporting
currency. If reporting is not in thousands of dollars, all references to “000” must be changed

to the reporting value.
Discontinuing eperations
Half vearly report

All entities must provide the information required in paragraph 12 for half years beginning on
or after 1 July 2001.

Preliminary final report

Entities must either provide a description of any significant activities or events relating to
discontinuing operations equivalent to that required by paragraph 7.5 (g) of AASE 1029:
Interim Financial Reporting, or, the details of discontinuing operations they are required to
disclose in their *accounts in accordance with A4SB 1042 Discontinuing Operations.

In any case the information may be provided as an attachment to this Appendix 4B.

Format

This form is 2 Word document bur an entity can re-format the document into Excel or similar
applications for submission to the Companies Announcements Office in ASX.

+ See chapter 19 for defined terms.
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