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Dear Securityholder

I am pieased fo invite you lo attend our Annual General Meeting and have enclosed the Nofice of Meefing which
sefs out the items of business, The meeting will be held at the Conference Centre, Computershare Investor
Services Ply Limited, Yarra Falls, 452 Johnston Street, Abbotsford, Victoria on Wednesday 29th November 2006
at 2.00pm,

Enclosed with this letter is a Notice of Mesling detailing the business fo be dealt with at the mesting.

# you decide to attend the meeling, please bring this letter with you fo facilitate regisiration at the meeting.

¥ you are unable o attend the meeting, you are encouraged fo complele the enclosed proxy form. The proxy form
should be returned in the envelope provided or faxed to our share registry on {03} 9473 2555 so that it is
received by 2.00 pm on Monday, 27" November 2006.

Corporate securityholders will be required fo complete a ‘Certificate of Appointment of Corporate Representative’ fo
enable a person fo aftend on their behalf, A form of this certificate may be obtained from the Company's share
registry.

Fook forward to vour attendance af the meeling,

Yours Sincerely

Gary March
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Notice of annual
general meeting

Concept Sports Limited
ABN 41 108 042 593

Date: Wednesday 28 November 2006
Time: 2.00pm
Place: Conference Cenfre, Computershare Investor Services Ply Lid,

Yarra Falls, 452 Johnston Strest, Abbotsford, Victoria
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CONCEPT SPORTS LIMITED
ABN 41108 042 593

NOTICE OF ANNUAL GENERAL MEETING
Wednesday 29 November 2006

Notice is given that the Annual General Meetling of the shareholders of Concept Sports Limited (Company' or "Concept
Sporish will be held at the Conference Centre of Computershare Investor Services Ply Lid, Yama Falls, 452 Johnston Steel,
Abbotsford, Victoria on Wednesday, 28 November 2006 at 2.00pm.

ORDINARY BUSINESS

1, Financial statements and reports
To receive and consider,

. the Financial Report
. the Direclors’ Reporl, and
. the Audifor's Report,

2. Remuneration report {Resoluticn 1}

To consider and, if thought fit, pass the following as an ordinary resolution:

That the Remuneration Report as set ouf in the Arnual Repor! for the financlal year ended 30 June 2006 be
adopied.

Note: The vole on this resolution is advisory only and does not bind the Company or ifs direclors.

3 Re-election of Mr Jeff Taylor as a director {Resolution 2}
To consider and, if thought i, pass the following as an ordinary resolution:

That Mr Jeff Tavlor, a director retiring by rotation in accordance with clause 20.2 of the Company’s Constitution, and
being eligible, be re-elected as a director of the Company.

4, Election of Mr Darrold Cordes as a director {Resolution 3)
To consider and, if thought fit, pass the following as an ordinary resolution:

That Mr Darrold Cordes, a director refiring in accordance with clause 19.4 of the Company’s Constifution, and being
efigible, be elected as g director of the Company.

SPECIAL BUSINESS

5 Ratification of previous share issue {(Resolution 4)
To consider and, if thought i, pass the following as an ordinary resolution:

That for the purpose of Listing Rule 7.4 of the Listing Rules of Austrafian Stock Exchange Limited, the issue fo HT
intemational Ply Lid and associated partfes of a folal of 8,000,000 shares, on the lerms set out In the Explanatory
Statement which accompanies and forms part of this Notice of General Mesting, be ratified.



VOTING EXCLUSION STATEMENTS

The Company will disregard any votes cast on Resolution 1 by any director or an associate of that person (or those
persons,

However, the Company need nol disregard a vole on Resolutions 1 if:

. it is cast by a person as proxy for a person who is enfitled fo vole, in accordance with the dirsctions on the proxy
form; or
. it is cast by the person chairing the mesting as proxy for a person who is entitied fo vole, in accordance with a

direction on the proxy form 1o vole as the proxy decides.
The Company will disregard any voles cast on resolution 4 by elther HT international Ply Lid {as the persons who
parficipated in the issue of the relevant securities) and any associates of HT Intemational Ply Lid. A schedule of af

participants is set oul in the xplanatory Memorandum,

However, the Company need nol disregard a vole on Resolutions 4 if:

. it is cast by a person as proxy for a person who is enfitled fo vole, in accordance with the dirsctions on the proxy
form; or
. it is cast by the person chairing the mesting as proxy for a person who is entitied fo vole, in accordance with a

diraction on the proxy form o vole as the proxy decides.

PROXY NOTES

. A member entilled fo attend and vole at the meeling has a right fo appoint 2 proxy.

. The proxy need not be a member of the Company,

. A member who is entitied fo cast two or more voles may appoint up 1o two proxies and, in the case of such an
appointment, may specify the proportion or number of voles each proxy is appointed o exertise,

. If 2 member appoints two proxies and the appoiniment does not specify the proportion or number of the member's
votes which each proxy may exercise, each proxy may exercise half of the voles.

. The proxy form included in this Notice of Annual General Meeting must be signed by the member or the
member's atforney,  Proxies given by corporations must be sighed under the hand of a duly authorised officer or
altorney,

. To be valid, the form appointing the proxy and the power of afforney or other authorily (f any) under which H is

signed {or a certified copy of i) must be lodged with the Share Registry - Computershare Investor Services Ply
Limited at Yara Falls, 452 Johnston Streel, Abbolsford, Victoria 3067, using the reply paid envelope supplied or
by facsimile 1o +671 3 8473 2585 as soon as possible and in any event not later than 48 hours prior 1o the time
appointed for the Annual General Meeting.

. A proxy may decide whether fo vole on any mofion, except where the proxy is required by law or the Company's
constitution fo vole, or abstain from voling, In thelr capacity as proxy. If a proxy is directed how 1o vole on an
item of business, the proxy may vole on that item only in accordance with that direction. If a proxy is not
directed how fo vole on an fem of bushness, the proxy may vole as he or she thinks fil.

. If & shareholder appoints the chairperson of the mesting as the sharsholder's proxy and does not specify how the
chairperson i fo vole on an Hlem of business, the chairperson will vole, as proxy for that sharehelder, in favour of
the lem on a poll.

. Members should refer fo the Explanatory Memorandum, which accompanies and forms part of this Notice of
General Meeting, for information regarding voting restrictions.
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DETERMINATION OF VOTING ENTITLEMENTS

in accordance with regulation 7.11.37 of the Cormporafions Regulations 2001 {Cih) for the purposes of the meeting persons
holding shares at 2.00pm on 27 November 2006 will be frealed as shareholders. This means that if you are not the
registered holder of a relevant share at that time you will not be entitied to atfend and vole in respect of that share at the
Annual General Meeting.

Dated: 26" October 2006
By Order of the Board

Jeff Taylor
Company Secretary



CONCEPT SPORTS LIMITED
41108 042 593

EXPLANATORY STATEMENT
PURPOSE OF INFORMATION

The purpose of this bxplanatory Memorandum (which is included in and forms part of the Nofice of Annual General Meeting

dated 26" October 2006) is to provide members with an explanation of the business of the meeting and of the resolutions o
be proposed and considersd af the Annual General Meeling (AGM) 1o be held on Wednesday 29 November 2006 al Z2.00pm
at the Conference Centre of Computershare invesior Senvices Ply Lid, Yara Falls, 4582 Johnston Sireet, Abbotsford, Victorla,
and 1o assist members fo defermine how they wish fo vole on each resolution.

FINANCIAL STATEMENTS AND REPORTS

Pursuant o the Corporations Acl, the directors of a public company that is required o hold an annual general meefing must
iable the financlal statements and reports of the Company (including the Direclors’ Report and Auditor's Report} for the
previous year before the members af thal annual general meeting.

Shareholders have been provided with all relevant information concerming the Company's financial statements, Directors’
Report and Auditor's Report in the Annual Report of the Company for the vear ended 30 June 2006, A copy of the Annual
Report has been forwarded fo sach shareholder other than those shareholders who have previously nolified the Company that
they elect not fo recelve the Annual Report, whether in paper form or electronically. The Annual Report can also be viewed,
printed and downloaded from the ASX website. A copy of the financial statements, the Directors’ Report and the Auditor's
Report will also be tabled at the meeting.

Shareholders should nole that the sole purpose of {abling the financial statements and the reports of the Company at the
Annual General Meeting is to provide the shareholders with the opportunity to be able to ask questions or discuss matters
arising from the financial statements or the reports at the meeling. H i3 not the purpose of the meeting that the financial
statements or the reports be accepted, rejected or modified in any way. Further, as it is nof required by the Corporations
Act, no resolution to adopt, receive or consider the Company's financial stalements or the reporis {other than the
Remuneration Report} will be put to the shareholders at the meeting.

Members will be given a reasonable opportunity at the meeting 1o ask questions and make comments on the financial
statements and the repors. The Company's auditor will be available fo receive gquestions and comments from shareholders
about the preparation and content of the Audifor’s report and the conduct of the audit.

REMUNERATION REPORT (Resolution 1)

The Directors’” Report for the year ended 30 June 2006 contains a Remuneration Report, which sets out the policy of the
Company for remuneration of its officers and senior employees.

The Corporations Act (section 250R(2)) requires a company put a resolution fo its members that the Remuneration Report be
adopted.

The Corporations Act expressly provides that the vote is advisory only and does not bind the directors or the Company.

Shareholders attending the AGM will be given a reasonable opportunity fo ask questions about, or make comments on, the
Remunsration Report.
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ELECTION OF MR JEFF TAYLOR and MR DARROLD CORBES AS DIRECTORS {Resolutions 2 and 3}

Clause 20.2 of the Company's constifuion requires that at each Annual General Meeling one-third of the direclors, or if their
number is not a multiple of 3, then the number nearest o one-third of the directors, must retire from office.  Imporiantly,
clause 20.2 does not apply fo the managing direcor and, for the purpose of determining who must refire by rotation, directors
who must refire because they were appointed during the year {see below) are nof taken into account in defermining either
the number of direciors, or which directors, must retire by rolation. As Mr Tavior is the only director subject lo refirement by
rotation in the current year, he must refire af the Company's 2006 Annual General Meeting.

Clause 19.4 of the Company's constitution requires any director appointed fo fill a casual vacancy on the Board or appointed
as an addifion fo the Board fo refire from office at the next annual general meeling following thelr appointment.  Mr Cordes
was appointed as a director on 18 September 2006 following the resignation of Mr Stephen Rolton. His appointment was
necessiated by the need of the Company fo comply with the requirement of the Comporations Act that the Company, as a
public company, must have a minimum of three directors. Therefore, as a director appointed during the year, Mr Cordes
must retire at the Company's 2006 Annual General Mestling.

Both Mr Tayior and Mr Cordes are eligible for re-election and are seeking re-appointment as directors.  Biographical details
of Mr Tayior and Mr Cordes are set out below.

Blography of Mr Jeff Tavlor {fecutive Direcion)

Jeff Taylor has 20 years experience in the information technology industry. He has worked with a variely of government and
private indusiry clients in a wide number of areas eg, systems analysis, design and implementation in the automotive, relal,
felecommunications and insurance sectors with a focus on finance and distribution functions. Jeff was a founding shareholder
of the Company. He commenced as a direcior in 1999 and is responsible for the general administration of the Company, ils
technology and point of sale systems for all refall operations.

Biography of Mr Barrold Cordes {Non Executive Direclor)

Darrold Cordes was appointed to the Board on 18 Seplember 2006. He holds a degree in Technology {Electronic
Engineering) — University of Adelaide, and a Graduate Diploma (Mathematics) — University of South Australia, Mr Cordes is
& director of HT International Ply Limited, a company formed to iake invesiment positions in the action sports and related
areas. HT infernational were seed investors in Hot Tuna USA LLC for the relaunch of the Hot Tuna swf wear brand in the
USA. Hot Tuna USA LLC was subseguently soid into Hot Tuna intemational PLC, listed on Altemative Invesiment Market
(A of the London Stock bxchange. He is also a direcior of several companies in the food and beverage sector, He is
currently involved in a number of comporate sfructuring and sirategic planning projects in the resources, food and beverage
and action sporis industry seclors,

RATIFICATION OF PREVIOUS SHARE {SSUE {Resolution 4}

ASX Listing Rule 7.1 requires the prior approval of the members for an issue of equily securties If those equity securitles
will, when aggregated with the equily securities issued by the Company during the previcus 12 months, exceed 15% of the
number of ordinary shares on issue at the commencement of thal 12 month period.

ASX Listing Rule 7.4 provides thal, where a company in a general meeling ratifies an ssue of equity securifies, in
accordance with Listing Rule 7.1, the issue will be treated as having been made with the approval of the members for the
purpose of Listing Rule 7.1, thereby snabling the company fo issue further equily securities without exceeding the 15%
capacity in a 12 month period.

The Company seeks ratification of all issues of securities made in the previous 12 months without prior member approval o
refresh lfs ability fo issue further securifies without the need for sharsholder approval. By adopting this cowrse, the Company
will be well placed fo readily iake advantage of cpporfunities as they arise.

A fofal of 8,000,000 ordinary shares in the Company were issued in accordance with ASX Listing Rule 7.1 fo the persons as
set out on the following fable who are not related parfies or associates of the Company.



Resolution 4 Shares allotted on 18" September 2006 fo Purpose of the issue Issue price Securifies
the foliowing allottees: per security issued
Leslie Thomas King Working capilal 2.0 cents 1,680,800
Leslie Thomas King & Heather King <Robtom Super Fund Working capital 2.0 cents 500,000
AC>

Hera Invesiments Py Lid Working capital 2.0 cenis 1,000,000
YET invesiments Ply Lid Working capilal 2.0 cents 1,500,800
Dr Bran Thomas Jacka & Mrs Roberia Jacka Working capital 2.0 cenis 200,000
Briwill Ply Lid ATF The B & R Jacka Family Trust Working capital 2.0 cents 175,000
Dr Bran Thomas Jacka & Mrs Roberia Jacka <B & R Jacka Working capital 2.0 cents 125,000
Super Fund AC>

Simon Lisa Pty Lid Working capital 2.0 cenis 1,000,000
Russell Waters Working capital 2.0 cents 500,000
Landpath Py Lid Working capital 2.0 cents 2,000,000
Jaffray Group Lid Working capital 2.0 cents 1,680,800
Total 4,000,000

The above shares were issued on the same ferms and conditions and rank equally in all respects with the shares in the
Company then on issue,

i approved, resolution 4 will rafify the previous issues of 9,000,000 fully pald ordinary shares.
Voting Exclusion Statement

The Voling Exclusion Statement relafling o Resolution 4 is included in the Notice of Meefing.

HOW TO VOTE
To vole on the resolutions you will need to follow these steps:

EITHER: Complete the Form of Proxy and return it by facsimile or mall {fo be recelved no later than 2.00pm on
Monday 27" November 2008 o the following office or facsimile number:

Computershare Investor Services Pty Limiled
GPO Box 242
Melbourne Victoria 3001
Facsimile number, (03) 9473 2555
OR Attend the AGM.

Shareholders lodging completed Forms of Proxy should note that, if their Form of Proxy is In favour of the Chalrman and is
nof directed, the Chairman intends to vote all undirected proxies in favour of all Resolutions,

QUERIES

if your have any queries about the AGM, the financial siatements o be put fo the AGM or the resolutions being considered,
please confact the Managing Director, Mr Gary March, or the Company Secrelary, Mr Jeff Taylor, at Concept Sporls Limited
on {+B61} {3} 9646 6611.

Jeff Tayior

Company Secretary
26" QOciober 2006
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B Concept Sports Proxy Form u
Li mited All correspondence fo:

ABN 41 108 042 383 Computershare Investor Services Pty Limited
GPO Box 242 Melhocme

Yictoria 3001 Australia

Erouiries (within Australiaj 1300 800 505
(outside Austrafial 613 34150 4000
Facsimile 5% 38473 2555

Wy computershase com

www, conceplsports.com.ay

Mgk 1805 Doy with an 0 E you Bave mads gny ohanges 1o your address detalls {see roverse)

800001 oo cos

MR JOHN SMITH 1 Securityholder Reference Number (SRN)

FLAT 123
123 SAMPLE STREET
THE SAMPLE HILL
SAMPLE ESTATE
Appointment of Proxy [ 1234567890 IND
1V being a membens of IConmpt Sports Limited and entifed 1o sttend and vole hareby appoint if you are not appointing the Chaitman of the Meefing as
the Chazrmgn your proxy please write here the full name of the individual or -
of the M_eetmg OR body corporate (exchuding the registered Securityholder) you
(mark with an "X} ere appoinfing 2 YOUr proxy.

or fadling the individual or body corparate named, or if no individuat or ?mdy oorpuraie is nomed, the Chairman of the Mesting, as rnyfour proxvy 1o act geserally at the maeling on raplour bahalf and to vote in
zocordsnece with #w following directions for ¥ no directions have been given, ag e proxy sees it) at fe Anncal General Meating of Consept Sports Limited 10 be held at Conference Cantre, Computarshare
Imvestor Sarvices Ply Lid | Yamra Falls, 452 Johnslos Streat, Abbotsford, Victoriz on Wednegdsy 26 Novernber 2004 &t 2. 00pm and 3! sy adjournmeant of that mesting.

IPCRTANY: FOR ITEM 4 BELOW

i the Chaizman of the Masting is your nominated prosy, or may be appoisied by defaslt, and yoo Bave nod directed your prowy how to vote on #em 4 below, please place 5 masin
this box. By marking this box you acknowledge tha! the Chalrman of the Meeting may exercize your proxy even if ke has an interest in the outoome of that ller and Sat votes
cast by him, other thas as prowy holder, would be disregarded becsuge of Bt interesl, 1Fou do not madk this br, and yoo Bave not directed your proxy how to vole, the
Chairraan of the Mesting witl nol cast your votes on llern 4 and your voles will not be eounted in cormputing the required mafosdty i a pall is called on this Zern. The Chairman of e
aating intends to vote undirected proxies in favour of lem 4

Voting directions to your proxy - please mark . X' fo indicate your directions

For Against  Abstain®

Hem 1 Adoption of the Remuneration Report

em 2  Re-slection of Mr Jeff Taylor as a Director of the Company

Hem 3 Election of Mr Darrold Cordes as a Director of the Company

Hemd4  Ratification of previous issues of Shares

In addition to the intentlon advised above, the Chairman of the Meeting intends to vote undirected proxies in favour of each of the ather iterns of business.
* i you mark ihe Abstain box for a particutar Hem, you are directing your proxy not to vote on your behaif or a show of hands or on a poll and your votes will not be counted in
computing the required majority on & polt.

Appointing a second Proxy

W wash o appoint & second proxy

Rark with an X' i vou

wish to appoint & second AND
proxy.

Slate the percentage of vour voling rights or the number
of securities for this Proxy Form,

PLEASE SIGN HERE  This section must be signed in accordance with the instructions overleaf fo enable your directions to be implemented.

individual or Sesuritvhoider 1 Securityhoider 2 Securitvhoider 3

individualSole Director and Birector DirectorfCompany Secrefary
Sole Company Secretary
In addition to signing the Proxy form in the above box{es) please provide #he information helow in case we need to contact you.

Contact Name Contact Daytime Telephone Date

B ccs 5PR +
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How to complete the Proxy Form

1  Your Address

This Is your address as il appears on the company’s share register. If this information is incorrec!, please mark the box and make the comrection on the
form. Securifvholders sponsored by a broker {in which case your reference number overleal will commence with an "'} should advise your broker of any
changes. Please note, you cannot change ownership of your securities using this form.

2  Appointment of a Proxy
{f yous wish to appoin the Chairman of the Meefing as your proxy, mark the box. i the individual or body corporate vou wish to appoint as your proxy s
someone other than the Chairman of the Meeting please write the full name of that individual or body corporate in the space provided. If you leave this
section blank, or vour named proxy does not attend the meeting, the Chairman of the Meefing will be your proxy. A proxy need nof be a securityholder of
the company. Do not write the name of the issuer company or the regisiered securityholder in the space.

3  Votes on ltems of Business
You may direct your proxy how to vole by placing a mark in one of the three boxes opposite each item of business. All your securities will be voted in
accordance with such a direction unless you indicale only a portion of voling rights are fo be voted on any item by inserfing the percentage or number of
securities you wish fo vote in the appropriate box or boxes. H you do not mark any of the boxes on a given Hem, your proxy may vote as he or she
chooses. If you mark more than one box on an item your vole on that ilem will be invalid.

4  Appointment of a Second Proxy
You are entified to appoint up fo bwo proxies fo aflend the meefing and vole on a poll. If you wish fo appoint a second proxy, an additional Proxy Form
may be obiained by telephoning the company's share registry or you may copy this form.

To appoint a second proxy you must:

{a} indicate that you wish to appoint a second proxy by marking the hox.

(b on each of the firsi Proxy Form and the second Proxy Form state the percentage of vour voling rights or number of securities applicable fo that
form. H the appoiniments do not specify the percentage or number of votes that each proxy may exercise, each proxy may exercise half your
votes. Fractions of votes will be disregarded.

{c}  refurn both forms together in the same envelope.

5 Signing Instructions

You must sign this form as follows in the spaces provided:

Individual: where the holding is in one name, the holder must sign.
Joint Holding: where the holding is in more than one name, all of the securityholders should sign,
Power of Attorney: to sign under Power of Altorney, you rmust have already lodged this document with the registry. If you have not

previously lodged this document for notation, please affach a certified photocopy of the Power of Attorney fo this form
when you refum it

Companigs; where the company has a Sole Direclor who is also the Sole Company Secrefary, this form must be signed by that
person. ifthe company (pursuant to section 2044 of the Corporations Act 2001} does not have a Company Secretary, a
Sole Director can also sign alone. Giherwise this form must be signed by a Director jointly with either another Direclor
or a Company Secrefary. Please indicale the office held by signing in the appropriate place.

if a represeniative of a corporate Securityholder or proxy Is fo atlend the meeting the appropriate "Certificate of Appointment of Corporate
Representative” should be produced prior to admission. A form of the certificate may be obiained from the company's share regisiry or a
www.computershare.com.

Lodgement of a Proxy

This Proxy Form {and any Power of Atforney under which it is signed} must be received af an address given below no later than 48 hours before the
commencement of the meeting at 2.00pm on Wednesday 29 November 2008. Any Proxy Form received after that fime will not be valid for the scheduled
meeting.

Documents may be lodged using the reply paid envelope or:

IN PERSON Share Registry - Computershare Investor Services Ply Limited, Yarra Falls, 452 Johnston Streef, Abbotsford VIC 3067 Australia
BY MAIL Share Regisfry - Computershare investor Services Ply Limited, GPO Box 242, Metbourne VIC 3001 Australia

BY FAX 6139473 2555



