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Please fnd follow!ng a form lodged with the New Zealand Stock E*change beN Disclosure
of movement of 1 % or more In substantial holdhg or change In nature of relevant Interest h
Sky Network Television Umbd (SKT) by Hyperlon Asset Management Lknlted.

Mr Mark Arnold
Chief Investment Officer
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DlicloiuM of movi„„Int of 1% or more In mib,lantlal holding or change In nmaire of
Ilivint 11*Ir It or boeh

Sec on 23 and 24, Se©1,1088 M immAct 1988

To: The Now Zealand Stock Exchange

And: Sky Ne#%*rk Television L nlled (SICT)

Date this d180108(re made: 18 December 2014

Date last dISCIO,lie macle: 28 October 2013

Relevant Event belr  dllolosed: Movement of 1 % or more h subst,aritial holdhg

Sub tantla[ security holder(s) gMng dlial,=ure
Name(s): Hyperion Asset M :agement Umked

Contact detals: Mat Arnold

Phone: 61 073020 3701

E-rnal: mark-,nold hvo,lon.Mm.mi

SA„11,11:,y of sub,tantlal holding to Which duire*
Class of listed vothg Becltles: Ordinary Share

Sunm=y for: Hyperlon Asset Management Umlbed

For this COS<10.1/8,
(a) lotal number held In dass: 33,908,137

(b) total h dass: 389,140,000

(c) total percenbge held h olass: 8.71% (no64 relevant Werests held by the mmager as folows):

For last d|SC|06/ae,-
(c) total number held In class 37,852,479

(d) Wai In class: 389,139,786

(c) total percenhge held h class 9.73% (note, relevarit Interests held bythe manager- folon):

Det,11, of r*¥mtint,r=e, ounintlylnsubilimthi holding

Pleme see Annexure A

D-[1, of tr,maoBon, md events gMng Me 00 pirson beglnnklg to havi aubstmnl holding
DetaIs of thetransactions orother events requ g clsoloein under the heliuctions lothis form:

Please see Annexure B

Additional Irifollnition
Nahire of corne<*ion between subeta,itial security holders: NA

Address of substantial Bearity holder(s):

Hyperion Aseet Managernent Linined
Level 22,307 Queen Street
Brlebene QLD 4000 AUSTRALIA
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Nsne of any other pernon believed lo have g ven, orb®0®ved to be reql*ed to g!ve: a di.,44<!re under the
Act In relation to the securities to which this d"Imme pki.:

N/A

Diclirnon
1, Msk Arnold, ded,e that lo the best of nly knowledge and beIW, the Worm*,1 contained In this
cisclostre IB correct andthatlam ddy author  to make this dh©-se by al persons for whom It le m -10

Bg liature Date 18 December 2014
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