5 March 2004

Stephen Yan
Companies Advisor

Australian Stock Exchange Limited

20 Bridge Street
Sydney NSW 2000

Dear Stephen

AB.N. 46 098 952 035

RE: LISTING APPLICATION

Further to the Company's Listing Appiication, I advise the following:

Twenty Largest Shareholders

The twenty largest holders of fully paid ordinary shares, being the only dass of securities to be quoted,

hoid 60.8% of the fully paid ordinary shares as foliows:

16

Name

Number

Colonial First State Investments 25,000,000

Pry Limited

Altinova Nominees Pty Limited
All-States Finance Pty Ltd
Nitroshire Pty Limited

Bruce Riederer

Invia Custodian Pty Ltd
Rosignol Pty Limited

<ATF Nightingale Family Trust>
ANZ Nominees Limited

Tricom Nominees Pty £id
<Nominees A/c>
Thomas J. Mann

23,500,001

6,000,000
4,000,000

4,600,000

3,750,000
3,625,000

3,450,000
3,350,000

3,000,000

%%
15.0
14.1

3.6

2.4

2.4

2.2
2.2

2.0

2.0

1.8

i1
12
13
14
15

16
17

i8

19

29

Name
Trio Investments Pty Ltd

Anthony J. McClure

Dirndat Limited

Krishna Krishna Participation
inc

RBS as Dep for FS Global
Resources

Sharif A. Qussa

Paradyn Holdings Pty Ltd

All States Secretariat Pty Ltd
<A/c Superannuation Fund>
idameneo No 62 Pty Ltd

BB Nominees Pty Limited

Level 8, 261 George Street Sydney NSW Australia 2000
T {+61 2) 9247 5112 ¥: {+61 2) 9247 7273 E: pnightingale@planetgas.com

www.planetgas.com

Number
3,000,000
3,000,000
2,500,600
2,500,000
2,200,000

2,000,001
2,000,000

2,000,000
1,350,000

1,350,000

%
1.8
1.8
1.5
1.5
1.3

1.2
1.2

1.2

0.8

0.8



Distribution of Shareholders

The distribution of fully paid ordinary shares, being the only class of securities to be quoted, is as
foliows:

Range Fully Paid
Ordinary
Shareholders
1- 1,000 3

1,001 - 5,000 -

5,001 - 16,000 1%
10,001 - 166,000 499
160,001 and over 138

659

The Company has 656 holders of fully paid ordinary shares with a value of more than $2,0600 based on
the issue price of $0.20.

Schedule of Expenditure Commitments
I attach a schedule of expenditure commitments for the first two years of the Company’s operations.
As disclosed in the Company's Prospectus, this schedule of expenditure commitments has been

adjusted on a per project basis to reflect the acceptance of oversubscriptions of $3.0 million, taking the
total capital raised to $15.0 million.

Do not hesitate to contact me if you have any guestions.

Yours sincerely

g

Peter J. Nightingale
Director

pin2495



PLANET GAS LIMITED

EXPENDITURES YEARS 1 AND 2 (A$’000)

Summary Year i | Year 2 Total
Exploration & Developmeant USA 2030 3,600 5 6530
Exploration & Developrent Aust 2 005 2,255 4 26560
Corporate Overheads/Management 485 505 agp
Costs of ihe Public Offer 750 - &0
Total 5,270 | 6,360 | 11,630
Cash remaining for working capital and new aoguisitio 3.370
Total 15,000
1 2 E] 4 5 & T [ [ 10 i 12 Total ¥1
AUSY & LS GEFICE
ErospactLis 1650 [§] [ [i] [5] [ [§] [ [i] [5] [ [§] 150
Erokers to the lssue OO o 3 o] & 3 o 3 o] & 3 o B0
Annual Feport 4] o 4] 4] & 4] o 4] 20 & 4] o 20
Marketing 20 o 3 o] & 3 20 3 o] & 3 o 4
A Leclit 143 o 203 o] & 3 o 3 20 & 3 o 50
Oiffice Services 15 15 16 15 15 15 15 15 i85 16 18 15 480
iegal 5 5 5 5 5 5 5 5 5 5 5 5 (1)
Exchange/Fagistny 3 [s] 3 ] 0 3 30 3 ] 0 3 [s] 30
Travel & Accommodation 25 o 43 i ] 25 43 o 43 25 ] 43 o 7§|
Directors Fees 4] 8] ] a & ] 8] 4] ] & 4] ] 30|
Bub Total 525 240 48 20 A5 28 Ta 20 43 28 prit] 285 1 ,235'
EXPLORATION & DEVELGPMENT
Esponda
Brillisg 40 40 40 A0 40 100 100 100 100 100 oo 100 200
GeologicalEngineering ic 10 10 10 10 a0 20 0 o0 0 20 20 150
Drevelopriert o 10 10 10 10 50 50 50 50 5O S0 50 460
Head Sffics Managemerd 25 25 5 25 25 25 25 5 z5 25 25 25 300
Ciner oo =0 o0 20 =0 oo =0 o0 ) ) oo =0 240
Gippsiand
irillirigs 5] o 5] 150 150 5] a 5] o 150 150 a |00
GeclogicalEngineering o 10 10 10 10 E) =20 0 k) 0 S =20 150
Breveloprmiert 5] a 5] o a 5] a 5] o 40 A0 a B0
Hest Sfficn Managemerd is 15 15 15 15 is 15 15 15 15 i5 15 180
Oiner 0 10 10 1o 10 0 10 10 1o 10 0 10 120
WiHlachra and Eromanga
Erilling 5] o 5] 5] a 5] 100 50 o 5] 5] a 150
GeologicalVEngineering 5] a 5] 10 10 o 10 10 10 10 o 10 £
Breveloprient =] a 5] [ a =] a 5] [ 5] [ a [
Head Sffics Managemerd 5 5 ] 5 5 5 5 ] 5 ] 5 5 G0
Ciner 5 5 5 5 5 5 10 10 5 5 5 5 T
CHway
Errillirg 5] a 5] o a 5] a 5] o 100 S0 a 150
GeologicalEngineering 5] a 5] 10 10 o 10 10 10 10 o 10 £
Breveloprmiert 5] a 5] o a 5] a 5] o 5] 5] a 1]
Hest Sfficn Managemerd 3 3 3 3 3 3 3 3 3 3 3 3 30
Ciner 5 5 5 5 5 5 5 5 5 10 o 5 £
Gunnedah
Erilling 5] a 5] o a 5] a 5] o 5] 5] a 1]
GeologicalVEngineering 5] a 5] o a 5] a 5] o 10 o 10 30
Breveloprient =] a 5] [ a =] a 5] [ 5] [ a [
Head Sffics Managemerd 3 3 3 3 3 3 3 3 3 3 3 3 30
Ciner 5 5 5 5 5 5 5 5 5 5 5 10 65|
Sub Fotal 168 165 165 3as 335 305 410 360 305 610 560 220 4.035]
Total S0 185 213 355 380 333 480 380 3BE 630 560 348 5,270




PLANET GAS LIMITED | |
EXPENDITURES YEARS 1 AND 2 {A$'000)
Mleethe B3 Ed 15 Eft 17 18 E¥ 0 11 p 13 4 Todal ¥ LAk
AUST & US OFFICE
Frogpecius [i] [i] & [i] [i] [i] [i] & [i] [i] & [i] & 1S—O|
Erokors to the |ssue o ] & i} ] o i} & o ] & i} & &0t
Annual Repon [i] [i] & [i] [i] [i] [i] & D] [i] & [i] 40 82'
arketing [i] 0 & [i] [i] [i] 0 & [i] [i] & [i] 40 [
At 10 ] 24 i} ] o i} & 20 ] & i} 54 144
Oifice Senvices 18 ib 18 13 18 18 i8 18 15 ib 18 18 150 380
Legai ] 1] 5 k) 1] ] k) 5 ] 1] 5 k) &G 120
Exchange/Registry [¥] Ju] & 0 Ju] [¥] i) & [¥] Ju] & 0 30 £
Travel & Accommodation 26 a 4 i} 5 o i} 4 &5 a 4 i} 75 154
Ciivecters Fees [§] [i] [ [i] [i] & [i] & & [i] & ] 3% &4
Sub Fotak 1 40 48 i) #5] 28 Ki) 20 143 2] o] pii:] 506 1,740
EXPLORATION & DEVELOPMENT
Esponds
Srilling 158 80 150 130 156 1560 0 150 158 150 150 150 1.500 2,13
CuologicaliEAgineediag 30 a0 30 30 A0 0 30 a0 30 a0 30 i) 384 S5
Th TE TE 5 T3 TE T8 I Th TE TE 75 S 158
Head CHice b 25 25 & 23] 25 b 25 b 25 25 a5 304 S
Cithasr 240 H 20 240 21 0 21 20 240 H 20 i) 24 4B
Jippsland
il a 1} 4] 130 156 150 1} G a 1} 4] a 454 1054
SrologicallEAgineeding ] H 20 ] 20 0 210 20 ] H 20 5 24 #3%)
a o o 490 A0 40 o & a o o a 124 24
Head Ofice Manzygermend 15 15 15 15 15| 15 15 3 15 15 15 15 150 380
Dithwsr 19 10 10 10 1001 10 10 & 19 10 10 10 124 24
Witiochra and Eromanga
Srilling 1080 o0 4] a G| 4] 1} G a 1} 4] a 204 364
SrologicallEAgineeding 19 10 10 a G| o 10 E ) ) & ) 5 155
Trevatoprrenl 0 i) 0 a 0 ) 0 1) a 0 ) a 54 50
Head CHice ) ) & ) El & ) E ) ) & ) &4 12
Dithwsr 19 10 10 10 El & ) E ) ) & ) & 154
Obwray
il a 1} 4] 100 106 4] 1} G a 1} 4] a 204 354
CuologicaiEAGINERAG [ [ T [ 10 T [ [0 0 5 5 5 3 155
a o o ] 20 10 o & a o o a 5 50'
Huad Ofice Marzgemuend b 3 2 b 3 2 3 3 b 3 2 b 34 &4
Dithwsr ) ) 10 10 1001 10 ) E ) ) & ) & 1#
|
Bunnadah
Srilling 1080 1} 4] a G| 4] 1} G a 1} 4] a 19¢ 10_13|
GuologicaliEAgineediag 19 10 30 bl [y [ 1} [ bl 5 5 5 45 15
Trevatoprrenl a 0 ) a 0 ) 0 1) a 0 ) a & &
Head CHice 3 3 3 3 3 3 3 3 3 3 3 3 34 4
Dithwsr 19 10 & ) El 10 10 i 19 ) & ) i 155
Sub Total 820 530 A2G T SEH SBG JEB5 380 380 385 385 B85 5.855 9,55
Totat BEE 570 L T20 T4 508 dﬁl H00 482 éﬁl 405 413 B.380 11,836




