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29 November 2006

The Listing Manager

Australian Stock Exchange Limited
Level 8, 2 The Esplanade

PERTH WA 6000

Dear Sir
CANCELLATION OF EMPLOYEE OPTIONS

The Company advises that it has cancelled options issued under the Employee Share Option
Scheme upon the termination of an employee.

Details of the cancelled options are as follows:

101,000 options expiring 31 August 2007 exercisable at 20 cents each
101,000 options expiring 31 August 2008 exercisable at 25 cents each
101,000 options expiring 31 August 2009 exercisable at 30 cents each

The balance of employee options following the cancellation of the above options are as
follows:

1,661,667 options expiring 31 August 2007 exercisable at 20 cents each
1,661,667 options expiring 31 August 2008 exercisable at 25 cents each
1,661,666 options expiring 31 August 2009 exercisable at 30 cents each

Yours faithfully

Colin McDonald
Company Secretary
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