FORM 604
Corporations Act 2001
Seclion B71B

NOTICE OF CHANGE OF INTERESTS OF SUBSTANTIAL HOLDER

To: Company Name/Scheme Pharmaxis Limited
ACKN/ARSHN 082 811830
1 Details of Substantial Helder{1}
Name Acom Capital Limited
ACNIARSH {if applicable) 082 694 531
There was a change in the inferasts of the
subsiantial holder on 08-09-04
The previous notice was given {o the company on 24-08-04
The previous nofice was dated 24-08-04
2 Previous and present voting power
The total number of voles atiached to ali the voling shares in the company or voting inferests in the scheme thal the substantial holder or an
associate (2} had a relevant inferest {3) in when {ast required, and when now required, fo give a substantial hoiding nofice to the company or
scheme, are as follows:
Class of Securities {4) Previous notice Prasent Notice
Person's voles Voting power [5) Parson's voles Voting power {5}
Ordinary 8,586,800 £.19% 7,817,359 7.22%
3 Changes in relevant interests
Particulars of each change in, or change in the nafure of, a relevant interest of the substantial holder or an associate in voting secusities of
the company or scheme, since the substanfial holder was [ast required to give a substantial holding notice fo the company or scheme are as
follows:
Date of Person whose relevant Nature of Consideration given in Class and number of Person's voles
Change interest changed change {B) relation fo change {7} securifies affected affected
280504 to ;
13.09.04 Acom Capital Purchase $576,891.55 1,130,559 1,130,555




4. Present relevant interests

Particuiars of each relevan! interests of the substaniial holder in voting secusities after the change are as follows:

Holder of Relevanf interest Registered Holder of Person Entitied fo be Nature of relevani | Class and Person's Votes

Securities Regisiered ag Holder (8) | interest {8) Number of

Securities
Queeﬂslgnd investment Queensi@nd investment £0.000 £0.000
Corporation Corporation
Military Superannuation & . :
Bonefits Roard National Nomineas 306,000 306,000
Queensland Local
Govemment ﬁ;ﬁgfﬁf Chase 558,739 558,734
Superannuation
Health Super National Nominees 792 955 792 955
:ﬁ‘gj"g Capital Microcap Nafional Nominges 1187311 1,187 311
Commonwealth Bank
Otficers' Superannuation Nationa! Nominees 1,718,354 1,718,354
Fund
UniSuper Nationa! Nominees 3,200,060 3,200,060
5. Changes in Associates

The persons who have become associales {2) of, ceased fo be associates, or have change the nature of their association (9} with, the
subsiantial holder in relation to vofing interests in the company or scheme are as follows:

MName and ACN/ARSN (If applicable}

Name of Assaciation

6. Addresses

The addresses of persons named in this form are as follows:

Name

Address

Queensland investment Corporation

C/0 Acom Capital Limited, Level 12, 90 Collins Streef, Melbourne Vicloria 3000

Military Superannuation & Benefits Board

G0 Acorn Capital Limited, Level 12, 90 Collins Street, Melboume Vicioria 3000

Queensland Local Government Superannuation

G0 Acom Capital Limited, Level 12, 90 Collins Streef, Melboumne Vicloria 3000

Health Super

C/0 Acom Capital Limited, Level 12, 90 Collins Streef, Melbourne Vicloria 3000

Acom Capital Microcap Trust

C/0 Acom Capital Limited, Level 12, 90 Collins Streef, Melbourne Vicloria 3000

Commonwealth Bank Officers' Superannuation Fund

G0 Acom Capital Limited, Level 12, 90 Collins Streef, Melboume Vicloria 3000

UniSuper

C/0 Acom Capital Limited, Level 12, 96 Collins Street, Melbourne Vicloria 3000

Signature

Print Name

Sign Hers

BARRY FAIRLEY

Capacity Managing Director

Cate 13-06-04




