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MOOROOLBARK TECHNOLOGY PTY LTD
MOOROOLBARK INVESTMENTS PTY LTD
MOOROOLBARK INTERNATIONAL PTY LTD

MOOROOLBARK INVESTMENTS INC MELBOURNE, SYDNEY & WASHINGTON DC
FACSIMILE
To: Pharmaxis Ltd Date: 2 November, 2005
! ce: ‘ - - ! ' '
Attention: | David McGarvey & Cameron ‘| Fax: 02 9262 1367
| Billingsley :
From:; John Bennefts ‘File Ref:
Subject: Form 805 ’ Pages: 13
Dear Sirs,

Please find attached a signed Form 605 - Notice of ceasing to be a
substantial shareholder. _

This notice Is required as a result of an internal re-organisation which has
resulted in the distribution of some ordinary shares to one of the beneficiaries
of the Pharmaxis Investment Trust. '

Yours faithfully,

John Bennetts '
Director

LEVEL 1, 159 DORCAS ST., SOUTH MELBOURNE, VICTORIA 3205
Tew : (61 3) 8646 3888 Fax : (61 3) 8646 3895
Eman: john.bennetts@m-group.com.au Web: www, m-gropp.com.au
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Form 605

Corporations Act 2001
Section 671B

Notice of ceasing to be a substantial holder

To_Company Name/Schee ~ PBARMAXIS LID

ACN/ARSN 082 811 630

1. Details of substantial holder (1)

p MOORQOLBARK TECHMNOLOGY FIY,LTD AS TRUSTEE OF THE PNARMAXIS INVESTME T
Name TROST
ACNJAREN (fapplicsbie) - 60 080 904 927 _
The holder ceased to ba a substantial holder on -31/10/2005
The previous notice was givan {o the companyon  10/11/2005
The previous notice was dated 10/11/2005
2. Changes in relevant interests

Particulars of each change in, or change in the nature of, a relevant Ainterest (2) of the substantial holder or an associate (3) in voting
saecurities of tha company or scheme, since the substantial halder was last required to give a substantial holding notice to the company ¢
scheme are as follows:

Date of Person whose Nature of change {4) | Consideration givan Ciass (6) and Person's votes
change relevant interest In relation to change | number of affected
changed {5) socurities affected
Distribution i
to ona of the
Mooroolbark beneficiaries
31/10/200S | -Technology of tha "I Nil 1,120,000 1,120,000
Pty Ltd Pharmaxis
. ' Investment
Tzrust

3. Changes in association

The persons who have become associates (3) of, ceased to be associates of, of have changed the nature of their association (7) with, th
substantial holder in relation to voting Interests in the company or scheme are as follows:

Name and ACNARSN (if applicable)

Nature of association

4. Addroeases

The addresses of persons named in this form are as follows:

Name

Address

Pty Ltd

Mooroolbark Tachnology

1/159 Dorecas S5t, Sth Melbourne, Vig, 3205 -
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Signature

4}

@
3)
4

(8)

@
@

print name J 9‘("]7\} B ENNVETTS capacity 'DteEC-TO@

sign here P T g we 2 /1l /2005

DIRECTIONS

If there are a numbar of substantial holders with similar or related relevant interests (eg. @ corporation and its related corparations, or the
manager and trustee of an equity trust), the names could be inciuded in an annexure to the form. If the relevant interests of a grou|: of
persons are essentially similar, they may be referred to throughaut tha form as a specifically named group if the mambership of e¢-h
group, with the names and addrasses of mernbers is clearly set out in paragraph 4 of tha form.

/ /

See the definition of "relevant interest” in sections 608 and §718(7) of the Corporations Act 2001.
See the definition of "associate” in section 9 of the Corporations Act 2001.

Include details of:

(a)  any relevant agreemert or other circumnstances bacause of which tha change in relevant interest oocurred. if subsaction & 1B(4)
applies, a copy of any document satting out the terms of any relevant agreement, and a statemant by the person giving ful and
accurate details of mny contract, scheme or arrangement, must accompany this fonn, together with a written statemant cev| fying
this contract, scheme or arrangement; and .

{b) " any quaification of the power of a parson to axercise, control the exercise of, or influence the exercise of, the voting powe: 1 or
" . disposal of the securities to which the relevant interest relates (indicating clearty the particular securities to which the qualt cation
applies). .

See the definition of "relevant agreement” in section 9 of the Comorations Act 2001, .

Details of the congideration must include any and all benefits, money and othar, that any person from whom a relevant interest wa :
acquired has, or may, become entitled to raceive in rafation {0 that acquisition. Details must be included even if tha benefit Is condllional
on the happening or ot of a contingency. Details must be included of any bensfit paid on bahal of the substantial holder or its
associate in relation to the acquisitions, #ven if thay are nat paid directly to the person from whom the relevant interest was acquin: 3.

The voling shares of & company constitute one class unless divided Into separate classes.'

Give details, if appropriate, of the prasent association and any change in that association since the last substantial holding notice.




