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MALLESONS STEPHEN JAQUES

Confidential communication

Australian Stock Exchange Limited 17 November 2005

Company Announcements
Fax 1900 999 279

Pharmaxis Limited (“Pharmaxis™)

We act for Orbis Global Equity Fund Limited (“Orbis™) and enclose a revised notice under Part
6C.1 of the Corporations Act 2001 (Cth).

The difference between this notice and the notice provided earlier today is that this notice breaks
down the relevant interests Orbis has as a result of its acquisition of American Depositary
Shares in Pharrnaxis and those it has as a result of its acquisition of ordinary shares in
Pharmaxis.

Yours faithfully

Danuen cholefield

Senior Associate

Direct line +61 2 9296 2463

Email damien.scholeficld@mallesons.com

Level 60 Governor Phillip Tower 1 Farrer Place Sydney NSW, 2000 ‘Australia . T+812 9296 2000
DX.113 $ydney ABN 22 D41 424 854 syd@mallcsons.com www.mallesons.com  F+612 9296 3999
8190752_ldoc/ -/ Pape 10714
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Table 1
Name. and address of ‘ Hatumﬁ"ﬁ’ﬁ ',mm and | Congideration | Person entitled Nature of
 substantial holder/  |.relevant - | numberof | - . - .| tobe registered | association
|assogiate: . .. . |[nferest [securities ). - |'bolderof. - o
‘ o N PRI o | securities (ho -
© | current:
| registered .
_ ; oo e e L holder) - ‘
| Orbis Gapital Linited of ~ .} Acquisition ~ [ 865,000 - |-A¥1,904,500 HEBG Custody - | Controlled by
LPG Bultding,. 34 -ofshares- |[Omdinary Norminees ' Orbig
Bermudiana Road, -Shara ‘shares ‘(Australia) Lid as | Holdings.
“Hamiftar, HM11, |- placement _nominee of Orbis, | Limited |
-| Bermuda . . . .agreement, L |-Capital Limited . +| ‘
- Orbis Optirmal SA Fund | Acquisition | 44,667 - uss ‘ Westpac | Controlled by
Limited.of LPG Building, of shares- | American | 1,079,154.72 Custodian 1 Orbis
34 Bermudiana Road Shiare © -Depository \ .| Nominees Lidas - | Holdings
_ | Hatilton, HM11 ‘placement- | Shares .. | nominee of Orbis: | Limited
‘Bermuda. i | sgreement | - | Optimial SAFund. | |
| IR § R S " | Limited o RN
,O'rbiswsl'cAv-G:ohal‘ "Acquigition . | 1,290,000 | A$2:838,000 Vestpac | Controlled by |
| Equity Fund-of LPG-. . | ofsghares- | Ordinary X .| Custodian - Orbis ‘
| Bullding, 34 Bermudiana | Share. | 'shares - | Mominges Lidas | Holdings.
Road, Hamiton, HM11, | placement | -nominee of Orbis - | Limited -
Bermuda ‘agreement SBICAV Glabal : :
. ‘ | : | Equity Fund
Omls Ormmai Glubal Aenuisiion | 16867 U33402,674.72 | Wastpac: . | Controlled by
Fund LP of LPG Building, ‘| ofshares- | American : | Custodian - L Orbis
|34 Bermudiana Road, - |[Share ~ |‘Deposttery -|.. =~ - . | .Nomineeslidas | Holdings
Hamiltoh, HM1'1 oo | plicement . |'Shares. . . " | nominee.of Orbis | Limited .
"ijBermuda s | agreement. o e ‘ -;f]-OphmaI Glﬂbal T
e s 0 T s L Rund . R .
, Drbis MIS Orbls qubal ‘ Acqulsmon-.p' 860,000 - | ABBBBODD- - - 'Wasltpar:. Caritfolled by
" Equity Fund of Leve! 2, ofshares- | Ominary |~ - - | Custodian .. | Ortis.
575 Bourke Sfreet ' Share . | shares | Nominees Lidas | Holdings
Melboume VIC 3000 placement | | nominee of Orbis | Limited
o o agreement’ MIS Grbis Global

Table 2. o

- Equity Fund

The followmg entmcs, by reason of thmr mlauonshxp as assoc iates, have & rehvant interest in 19,765,000
. Otflinary securities: of Pharmams Limited (compnsed of an mterest m 3,265; 000 u[dmary shﬂms zmd 1,100,000
Amencan Depns:tury Shares)
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| Bermudiana Read,
| Hamilton HM 11, Bermuda

'nla'
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substantial holders
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Management lelted

-{ Bermudiana Road, . = . -}
| Hamikon HM"H -.Bemnuda Nt

Fﬁctét Cverseas Trust ‘ B -Baymde Execuuve Park : i‘tfa o s "‘Cnntroilmg emlty of Orbls Holdmgs
- Corporation and Piclet. ] ;'West Bay Street | R B j:Limited o o
Trustee Company SA Nassau, Baham:a.s‘ , S o
“Orbts World Limited. LPG Building, 4 /s .Contrnlllng enhty of Drbls Holdlngs ‘
‘ | Bermudiana Road, - I hrnited
Hamilton HM 14, Bermuda
Ot Tvesimant LPG Buiding, 34 T Contralled by Orbis Hoidings Limited |

o Drb:s Asset Management‘
- QLImited O

:LPG Bund:ng, 34
:| Bermudiana Road, - o
'.‘Han‘hltan HM 11 .Bermuda ‘

I nm

- , jCﬂﬂl@iladi'-by:Orbis Hoidings Limited | -

Orbis Leveraged-Global
- Fund LF. ‘

 LPG:Building, 34
.} Bermigiana Road; - .
.Hamllton HM11 Bermuda 1

| nfa

'drBjsaAdmlnistratidn .
Litnited ‘ ‘

TLPG, Bunldlng 7y
.| Bermudiana Road, - |
| Hamitton HM 11; Bermuda |

nfa

T Controiled by Obis Holdings Limted |

: ‘t".)ll’b,is Iﬁwesﬂment‘ ]
' Research Limited -

1 1017, 3 Danji Kings ©

| Gardeh Office 72, Naesu-.
| Dong Jongre-Ga. Seoul o
Coy1M0 =870 Korea- -

ErT

" Controlled by Orbis Holdings Limiied |

Orbis Investmeht
Managam&nt (MIS) \
L.lmlteu e

- PG Building, 34
‘| Bermudiana Road, = | -
N -Hamilton HM 11 Bermuda. .

) “nia

["Gantrolied by Orbi Holdings Limited

" ,Tnple Blue Haldmgs
‘ ‘lerted e

. -Romasco Place o : S

L 'chkhamsCay'I RO
|- Box 3140 SRS

‘Road. Town, Tortola

‘ ‘British ng:n lslands

T

"Gantrolled by Orbis Holdings Limied | -

Orbig Mansfield Street ‘quas;:o Place S e | ‘Controlied by Orbis Holdings Limited |
F'ro:perﬁe,s Lid C Wickhams Cay1 .',PD' ' . S
C .| Box 3140 .

| Road Town; Toriola:

| British Virgin lglands - | |
Dri:uslnvestment | L2 G Building, 34 rifa | Controlled by-Orbis Holdings Limited. .-~ -

' .'Managemﬁnt (BVI)
.Llrnlted .“. Lo

. | Bermudiana Read, | E
o .,Hamllton HM 11, Bermuda -

| Qrbis Investment Adwsnry'
Py Eimited

TieveiZ cngms_House.‘ ™
- | 4MartinPlace -
- | Sydney NSW 2000

101 387964 . -

"Controlled by Orbis Holdings Limited |

" Crbis Haluiﬁgs (Australiz) | Level 2 Challis Houge - 112 315625 Controlled by Otbia Hdldiqgs. Limlted,
Pty Limited 4 Martin Place ' ‘
T \SydneyNSWZOO . o N |

1 Drb]s Investment . -  ; lLEVBlEChallls House | 1123167168 Controlied Epy ofbis- Holdlings Limite‘;j..

| Management: (Austraha) | 4'Martin Place. R R S T o .
Py L|m1te.d Sydney NSW 200.:
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Namoe

| Address

TAGN

Y {'Nature of assoclation

Orois. Opt:mai (US$) Fund
L.lmﬂed ‘

I..F'G Buﬂdlng, 34
| Bermudiana: Rnad

"Hamittor: HM 11, Bermuda: :

Cantmlled by Orbls Hnldlngs le:ted |

[Orbia Leveraged (USS) | LPG Building, 34 Wa [ Controlled by Orbis Foldings Limited |
| Fund Limited | Bermudiana.Road, - ‘ '

| - ,' Hamiltor I-‘!M ‘1-1 Bermuda Ny

~Brbis Afice Equlty (Rand) "LFG Burdng, 7 . "Cortrolled by Orbis Floldings Limited |
‘Fund Limited . | Bérmudiana Raad, 1. . T o B |

Hamntnn HM 1'1 Bei"m'uda_" o

;C}rbls Optumal (Euro) Fund
: leited

LPG Emldlng, 34
' Bermudiana- Ruad

: *Hamiltdn HM 11, Benhuctaz

ofa

Gontrollad by Grbis Holdings Linited.

Orbis L.everaged (Euro)”
Fund Limited -

FG Building, 34

| Bermudiana Road, .
Hamnton HM 14 Bermud,a :

‘nia

I Coptrolled. by Crbis Holdings Limited :

“Gibic Japan Oppartanty
| Master Fund Limited-

\ LF'G Buddlng.

1 Bermudlana Road ,
1 Harnutnn HM'H Bm'muda

nia

| Confrofied by Grbie Hialdings Limited |

Brois-Japan Equity (USS) -

Fund Limited

| Bermudiana’ Ruad ,
Hamlltcm HM 11, Bermuda 1.

LF'G Euﬂdlng, 34

T

Controlled by Grbis Holdings Limited-

["Orbis Access Limited

LF‘G Buikding, 34. .
| Bermudiana Road, -

Hamillon HM 11, Bermuda . |-

{nfa.

| Controlied by Orbis Holdings Limited |
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Private and Confidential
honday 7th Movember 2005 X523
URGENT
FAX ACCEFTANCE REQUIRED BY
Email: s.rimbrell@orbisfunds.com, & pages 5PM Monday 7th November 2005
Dear Steve

Pharmaxis Lt {the “Company™)
PLACEMENT OF NEW FULLY PAID DRDINARY SHARES AT §2.20 PER SHARE

1. Introduction

On behalfl of the Company, Wilson HTM Limited (the “Placerment Agent™), is pleasad to confimy your
Trvitation to acquire new fully patd ordinary shares in the Company through the placement of new fully
paid ordinary shares fn the Company ("Placement Shares"), at an issue pricc of $2,20 per Placement
Share,

The Company has engaged the Placement Agent to arrange the placement of up to 19.9 millian Placement
Shares with nvestors in Australia snd other Juriseictions eutside the United States (the "Placement”). The
Company 15 also propesing to offer in the United States {the "US Offer) 18.6 million new fully paid
ardinary shares with the ability to accept aver subscriptions of an additional 4.2 million orelnary shares
{the “Overallctment Optan®). The Placement, the U3 Offer and the Overaliotment Option are refarrad to
in thit letter as the "Global Offers™.

You are being offered Placement Shaces under this letter of offer {the "Placement Offer Letter’) which
have already received sharehoider approval on 25 Qctober 2005,

2, Uzse of Procseds

The Company hac tnformed us that the funds rafsed in the Globat Offers will be used for the following

purposes:

* tofund clinical development of Bronchital in patients with cystic fibrosis;

. :Ir_n fund ctinical developmen: of Aridal for management of asthma and chronfc obstructive pulmonany
15005

*  toprepare for the commercial launch of Aridol for the management of asthma;

*  tofund the clinical development of Sronchitol in patients with bronchiectasis amd chronic brenehirss;

= tefund pre-clinical developmant of the Company’s product pipeline:

*  tofund further expansion of the Company's manufacturing factlftims;

*  to accelarnte the commercialization and Tnvestigate additional indicatiors for Branchitol:

= te fund working capital; and

+ for general comporate purpeses, inchuding capital expenditures.
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The Company has also Informed us that 2 fortion of the net proceeds may alse be used to in-license
product candidates, enter into future coliaborations ar invest in businggses ar technelopies that it believes
are complzmentary to ts own; and the Company has no present understandings, commitments oF
Agreements to enter inte any potential acquisitions, coltaborations or Nvastinents ar this tme.

1 Placerment Offer

The Placement Agent is pleased to confirm thar Yyou have heen allpcated up o the following Placement
Shares in the Placement (“Offer"), subject to the Terms set aut belaw it this Placement Offer Letter.

Number of Issue Price Total Amount
Shares AS AS
Allocation 3,500,000 52.20 AS7,700,000

Details of the transaction are propesed to ba appreved by the Pharmaxis Board on the morning of Tuesday
8% Nevember 2005,

In making an investmaent decision to participate 4 the Flacement in accordance with the provisions of this
Placement Dffer Letter, you must rely on vour own examination of the Company and the terms and
tonditions of tha offer to participate in the Placement, including the merits and rsis involved, Your
ailocation may be scaled back at the discretion of the Plazement Agent depending an the tevel of damard
for the Plagemant Shares,

Auctrajia

The Qffer 15 being made 1 Australian residents on the basi that you are a Sophisticated tnvester or
Professional Investor {pursuant to sechions 708(8) and 70B(11} of the Cerporations Act 2004
(Commonwealth), (the "Act”) so that the Offer can be mads without the need for disclosure under Par
6D.2 of the Act.

Other Jurisdictions

The Placement Shares are not arfersd ar sald in any uther jurtsdiction by means of this Placement Offer
Letter ¢r otherwise, unless the Offer is in accordance with the laws of that Jurisdiction as may apply to
the Offer and sale of the Placerment Shares,

4, Timetabls

The indicative Placement timetable i as follows:

5PM, 7™ Nevember 2005
5PM, 7 November 2005

11" November 2005
14™ November 2005

Return of Placemant Acceptance Advice
CARD Form (settlement details) due to Witson HTM
DvF Settlement in CHESS

Application and Expected date of ASX quotation of
Placament Shares

Plesse note that the above timetable is indicative only and may change without comsultation with you
and, mbject to the terms of this Placement Dffer Letter, you are bound by the zgreement arising from
your rreviable acceptance of this Offar notwithstanding any sueh changes to the timetable. Al tmes
aheve are references to Sydney, Australla time.,

5. Rights Attaching to the Placement Shares

When fisued, the Placement Shares will rank part passu with the Company's existing ordinary shares
including in respect of distributions. The Company has agreed to apply to Australian Stock Exchange

#
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Limited (*ASX") for official quotation of the Plagement Shares on ASY. Please fiote that a Participant {as
defined in the ASTC Settlernant Rules) cannar deal in the Placement Shares either as principal or agent
untl official quotation is granted in reSpect of the Placerent Shares,

6, Offer Personal

The Qffer of Placement Shares and the agreement ansing from the acceptance of the Offer is personal to
you and you may nat:

() asslgn;
(&)  transfar or
(c) in any other mannar deal with,

your gntitlement to the Placement Shares or the Placement Shares or your rights or abligations under the
agreemant arising from: your irrevocable acesptance of the Offer,

7. Placement Agreement

The Placemant Agent and the Campany have entered inte a placement agreement (the “Placoment
Agreement”),

The Placement Agreement contains customary temination provisions which entitlas either the Placement
Agent or the Company to terminate the Placement Agresment.

If sither the Company or the Placemant Agent chooses to terminste the Placement Agreament, your rights
under this Placement Offer Letter will end including your right to receive the Placament Shares. In this
case, your application monles will be refunded o you and you are not entitied to claim any interest on
the application monies or any loss, damage or Habfiity suffered or incutred as a result of or in connectian
with the terminatien of the Placement Agreement or ctherwise,

If the Placement Agent choses not to terminate its invelvement in the Plagement Agresment in
circumstinces where the Placement Agent Is entitled to do so (or the Placement Agent choases not to
exercise any other right it may have under the Placement Agreement), you will b= Ang remzin bound by
such election and will be and remain bound to fulfil all your ebligations pursusnt o this Placement Offer
Letter,

The Macement Agent will be paid customary fees for their services n the Placement.

a. Corporations Act relief for the Placement

Mo ditsleture document has been prepared or will be issued by the Company In cenpection with the
Placement. Accordingly, the Placement Shares will anly be fssued to one of the categories of investors to
whom such an issue can be made withoue a disclosure document, under the Act.

tf you on-sell the Placement Shares within twelve menths from thelr issue 19 You pursuant to this
agreement, you may be required to create and lodse a prospectus with ASIC uniess:

{a) that sale is to another Sophisticated Investar, Professional Investsr, or other class of person to
whom offers for sale of the Placement Shares can be made without disclosure under the Actyor

(9] it can be established that the Company has complied with the requirements of s=ction 708A of the
Act.

Under the Placement Agreement, the Company has agreed to, within 3 Business Days from the issue of the

Placement Shares, give ASX a notice under settion 70BA of the Act that:

@ the Comnpany issued the Placement Shares withaut disclosure to investors under Part 6D.2 of the
Act; and

#
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(k) stating that the nati¢e is being atven under section 708A(5)(8) of the Act; and

(c) stating that as at the date of the netige, the Company has cornplied with;
(i) the provisions of Chapter 2m of the Act as they apply to the Company; and
i} saction 674 of the Act; and

sels out any information that {5 excluded Tiformation (as specified in sections 70BA(S), 708A(7) and
TOBA(S) of the Act) as at the date of the notice.

However, your ability to on-sell the Placement Shares within twelve manths from their fssua may be
affected if certain condftions under tection 7084 of the Act no longer apply.

9. Representations, Warranties and Agreements

By accepting the Offer of Placoment shares, you represent, warrant and agree for the benefit of the
Company, the Placement Agent and their respective related hodies corparate and thefr respective
directors, officers, employees and advisers tha:

(=) H YU are resident in Australia, you fall within one of the following catesoriss:
U a “Sephisticated Investar” pursuant to secticn 70B(B) of the Act; or

(i) a "Professional Investor™ within the meaning of section 9 and pursuant to section 708(11)
of the Act.

{b)  Yeu are not aow, and you will not be at the time of subscribing for the Flacement shares, in the
United States, nor are you a U.S. person fer the purposes of the Regulations § under the U.5.
Securities Act of 1933, as amended (the "Securitics Act’), and you are subscribing for the
Placement Shares outside the United States in an "offshore transaction” (as such term is defined in
Rule: 902{h} under the Secyritles Act).

{c) If you are resident outside Australia, you are entitled to accept the Dffer, in accordance with its
terms and conditions herein stated under the law of the Jurisdiction in which you accept the
Offer..

{c) Your purchase of the Placersent Shares it in compliance with all ralevant taws and regulations
{includtng, without Limitation, the requirements of the Australian Foreign Acquisitions ana
Takeovers Act 1975).

{e)  You are aware that publicly available information about the Company can be obtained from the
Australfan  Securities and  Investments  Commission and ASX (including s web sire
hg;Q;waw,gg,gm.gm.

{f Yaou have had access to all information that you believe i3 necessary or appropriate in connecrion
Wwith your acceptance of the Offer to purchase the Placement Shares, You acknowledge and agres
that you will not hold the Placement Agent ar any of its related bodies corporate, their respective
directors, officers, employees and advisers responsible Tor any misstatements in, or omissions
from, any publicly available information concerning the Company,

{9 You have made and relied upon your awn assesstent. of the Company and have eenducted vaur
ern investigation with respect to the Placernent Shares and the Cornpany ineluding, without
limitation, the particular tax consaquences of purchasing, ewning ar disposing of the Flacement
Shares in light of your particular situation as well as any consequences arising under the laws of
any other taing jurisdiction.

(h)  You have not refied an any investigation that the Placement Agents or any of its related bodies
COrporate or any persons acting en their behalf mzy have conducted with respect to the
Plagement Shares or the Company. None of such persons has made any representation to vou,
axpress or implieq, with respect to the Placement Shares or the Comparry.

iB1 2 5236 3999
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(i} If you are acquiring any Placement Shares on account of ane or more perzons, you have {ull power
to make the foregoing acknowledgements, representations, warranties and agreements an bahalf
of each such persen and vou will take reatonable steps to ensure that aach such person will
comply with 1t4 obligations harain, :

(4] You are not 3 Related Party (as defined In the ASX Listing Rules) or associate of the Company.

tk} You acknowledge that no distloswre document has been prepared  connection with the
Placoment,

(L You acknowledge that the Offer does not constitute a securities recommendation.
{m)  You acknewledge that the sequisition of the Placement Shares Involves a high degree of rsk,

(n) Except to the extent that linbility cannot by law be excluded, nene of the Company ang the
Placement Agent or thefr respective ralated bodiss corporate, or any of their respactive directers,
officers, employems or advisers accept any responsibility in retation to the Placornant ar yaour
acquisition of any Placemant Shares,

(o) You acknowledge that you will accept the decisions and actions of the Placement Agent: in raspact
of the Placement Agresment (a5 defined in paragraph 7 ahdve) relating to tha Placement and your
acceptance of the Cffer does not oblige the Placement Agent to comsult with you as to any mattar
or qualify the exercise or non-exsrcise of the rights of the Placement Agent under the Placemant
Agreement in any way, including in particular, the exercize of the right of terminatian,

() You acknowledge that any issue of Placement Shares to you pursuant to your acceptance of the
arrer {3 subject 1o the dompletion of the Placement Agreement. relating to the Placament in
accordance with its provisions.

(qQ) You acknowledge that the share price of the Company may rise and fal prior to you being issued
shares in the Company but that this agreement remains binding on yeu,

(] You acknewledye that the Placement Agent may scale back your allocation in the event that the
Placement s oversubscribed,

{s) The representations and warranties made by you are true and correct as at the date of the
Plagement Acceptance Advicz and witl be true and correct as at the date of atlotment of the
Placement Shares.

Once you have completed the Placement Acceptance Advice, if you fall to meet any obligation to procure
Placement Shares in the Global Gffars by the time required by this agreement, the Placement Agent may
require that you do 5¢ o may withaut notice o you Jtsalf (or procure for a third party ta) procure those
Flacement Shares. [n acaition o any other abligations under this agresrnent you Indemnify the Flacement
Agent for any cest or loss assaciated with so doing (including loss fncurred on the sale of the Placement ‘
Shares within & manths of the procurement),

The Company and the Placement Agent and thefr respective directors, offfcers, employees and advizers
will rely upen the truth and accuracy of your acknowledgments, representations, warranties and
agreements,

0.  Governing Law and Jurisdietion

The agreement batween us arlsing out of your irrevocable acreptanze of the terms of the Cffer shall be
govarned by the laws of New South Wales, Australia and 1f you accept the Offer you will Ba and remain
ohliged to submit to the non-exclusive jurisdiction and detarrrination of the courts of that State.

1. Confidential Informarion
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You agree to treat any information provided to you in relation to the Company, the Placement Agant and
the Placement as strictly confidential and not to disclose 1t 1 any other person. Such information i being
Made available to you solely in connection with your consideration of the Offer of Placement Shares, Yoo
further agree that yey will not purchase or sell any shares of any type in the Company or precure another
person to do sg, in breach of Part 7.10 of the Art,

12.  Entire Agresmant

The terms containad in this Placement Offer Latter includling, witheut Limitation, your duly executed and
detivared Placement Acceptance Advice, constitute the entine terms of the agreement Batwesn the
Company, the Placement Agmt and you & to the Placement of the Placement Shares offered to you and
your participation in the Blacement to the exclusion of ail prior representations, understandings and
agreements between the Company or the Placement Agent and you. Any variation of the terms of the
agreemant must be in writing signed by each of the Company, the Placement Agent and yay.

13, Notices

Any notice 10 ba given relating to the Offer of Placement Shares or your acesptance of the Offer may be
sent by facsimile to the facsimite number of the party ta whom the notice is sent and will be deermed to
have been given upon the succoesful transmission o that facsim#le number.

14, Placement Accoptaticw Advies

Each applicant for Placernent Shares wili be required to execute and deliver a Placemont Acceptance
Advice (attached) which incorporates by referance the representations, warranties and agreements sat
out in this Placement Offer Letter.

Qur recaipt of your Plagement Asceptance Advice signed by you will constitute your unconditional and
Irrevocable acceptance of the Offer set out in this Placement Offer Lattar. Plncement Shares will not be
allecated or issued to you if you fafl to execute and deliver ta the Placemant Agent the Placement
Alceptance Advice in the form attached.

To confirm your irrevocable acceptance of the terms of the Flacement and entry into an agresmant
with the Placement Agent for the acquisition of the Placement Sharss fndicated in this Placemnent
Offer Letter, please sign and return a fully completed, executed and dated copy of the Placemenst

. Atceplance Advice to the Placement Apent by fax on or befors SPM Sydney Hme, Monday 7th
November 2005 to:

Attention: Liza Springer, Wilson HTM Limited; Facsimile: (61-2) 8247 6621;

15.  Sectlement

Settlament of the institutional partion of the Offer & to he conducted by the Flacement Agent via the CHESS
Dalivery versus Payment (DvP) sertlemgnt iervicr, and s schaduled to occur on 11% November 2005 {the

Settlement Date”]. The Placsment Agent hos provided all suecessful institutional allottses with a CARD Form
[1f applicable), attached to this letter, which requires you ta specify the allstment of your holding prior to the

Settlement Date.
You are required to advise the Placement Agent of your booking detaits in the usual manner by no inter
than 5Pm n & 7 2005,

Prior to the Settlement Date {preferably immediately), we requira your appointed settlement agent to
transmit a Dual Entry Bateh Message {as definad fn the SCH Business Rules) with the Placement Agent te
facilitate settlement of the transaction by DvP Settlamen® in accardance with the SCH Busineds Rules, Yoy
thould nstryct your settling Custodian to settle with Wilsen HTM (PID 04124) on Friday 11 Movember
2005 vin CHESS metage type ™101" DvP with a Transaction basis of “I" {IPO) and 3 stock code of “pxs*
quoting Bid Reference Number "PXS231

‘Yours sincerely

Lisa Springer
Business Directar
Wilson HTM Limited

F 13/
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FHARMAXIS LIMITED (“PX$ ")
PLACEMENT ACCEPTANCE ADVICE
Private & Confidentinf
Te: Wilsan HTM Carporate Finange Limited Code: PX523

Attention: Ms Lisa Springer
Facsimile No: (02) B247 6621

We refer to the Placement Offer Letter from the Placement AgEnt dated 7™ November 2005 (the “Offer
Letter") regarding the placement by the Company of 19,900,000 Placemant Shares.

We confirm our unconditional and irrevocable agreemant 1o subscribe for the foliowing allocation on the
terms and conditions set out in the Offer Letter:

Placement Shares at §2.20 per share: 3,500,000 Shapgs
Application Monies: A7, 700,000
In ¢onnection with aur agreement 1o purehase such Placement Shares, the undersigned hereby
canflrms (for the benefit of the Company, the Placement Agent and thelr reapective bodins corporate,

directurs, officers, employees and advizers), the various representations, warranties and agreements
contained in the Offer Letter, inCluding, withaut limitation, those set aut in Section 9 of the Offer

e 7S ST HENT AYINAGIERFT fy00 ) 75
Full Name of Applicant:
Address of Applicant: G MEAR YR L,
AR ILTE NS fP7 g
PN
Name of Contact: DITMSEN T RE L A

o ral
Telephone: r /g 5?,9 1 ':’_t'?v(ﬁ?_s"':j’u Number:’/ =%y fp 700/

iy ! -
Signature: g”’v\b( Dm . Date: _Z/Ud LEHEBER_ 22098 §

Details of authorised signatomy;
OFe et JAIDETTIPURNT

Name Title Drganisation

THIS FORM MUST BE FAXED TO {02) 8247 a6 21
BY NO LATER THAN S5PM ON 7% Nevember 2005

F 14/
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