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MALLESONS STEPHEN JAQUES

Company Armouncements Manager I December 2006
Australian Stock Exchange Limited

20 Bridge Street

SYDNEY NSW 2000

Fax 1200 999 279

Dear Sirs
Pharmaxis Ltd
We act for Orbis Global Equity Fund Limited (*Orbis™).

We attach an ASIC Form 604 (Notice of change of interests of substantial holder) issued by
Orbis under Part 6C.1 of the Corporations Act 2001 (Cwlth) in relation to the shares in
Pharmaxis Ltd (ACN 082 811 630).

Yours sincerely

Simoue Abel
Solicitor
Ditect line +61 2 9296 2593

Direct fax +61 2 9296 3999
Email simone.abel{@mallesons.com

Greg Golding

Partner

Direct line +61 2 9296 2164

Direct fax +61 2 9296 3999

Email greg.golding@mallesons.com

Level 6C Governor Phillip Tower 1 Farrar Place Sydney NSW 2000 Australia T +612 9296 2000
DX 113 Sydney ABN 22 041 424 954 syd@mallesons.com www.mallesons.com F+612 9296 3999
$712582_1

/ 02-5118-8769



1,DEC. 28686 16:14 1 MST SY¥DHEY LS3 61 2 92963999 | MO, 318 F.2

604 pege /2 15 July 2001

Form 604

Corporations Act 2001
Sectlon 671B

Notice of change of interests of substantial holder

Ta. Compeny NamelScheme Phammixls Lid

ACNIARSN

75 062 BT1 €30

1..Datalls of substshitial halder (1)

Name
ACNIARSN {if applizabla)

‘Orbls Glohal Equity Fund Limited and the entilies listed intable 1 of Annexure A
nfa

Thera wag a chznge in the intsrests of the

substanfal hbldar dn 2511106
The previous notics wis given to,the company on 81108
Tha previous nofice wis dated T

2. Provisus and presen| vating power

The: tatel rumber of voles aftéchad o all this vofing sharss In tha compsifiy of veting interests In the scheme that the substantial halder or an associal (2] had a refevant
Intarest (3) in when last required, and whieh now required, Lo give & substantial holding fiollée to e company or scheme, are 5 follows:

(lasa of securities (4) Frevious nollce Preseitnofice

Person's voles Voling power (3) Farson's voles Voling power(s)
1. Ordinary .
2. American Depositary 21,860,341 12.34% 24 528,314 14.06%
Shares

3. Clianges In relevant interasts

Paticulars &f each change in, or ¢hahge In e nisturis of, 8 mleven| inlerast of f1e substantial halder or an asgoclte In voting seturtles of the.company ar sches, sinee thia
substantlzl holder wis (st raquired to give a substantial holding natce lo the company or geheme are as follows:

Date of Pérson whoss Natura of Conslderstion Class and Persun's votes
change rejevant Interest ‘change {6) given in ralaton number of affected
thanged tohargs (7} gacurfies
effectad
See Annexure.&
Tables 1 and 3
4, Present relevent interests
Parlicutars of aach relevant Inferest of (e substantial Rolder in vating securities after the chenl are as fafldws.
Holderaf relevant Registered hbidet of Persun antified Lo ba Mahureof relavant | Class and number | Perser's
interest sacuritles Teglaterad as holder {B) interest (&) of securiles votes
Orbts Giobal Equity | HSBC Custody H38G Custedy Regioisred Halder | 1.0rdinary Bhares | 16,339,990
Fund Limited Mominess (Ausiglig) Ltd. | Nominess [Ausiraiia) LY, 70,000
as neiiings of Qrbig as namines of Orbis 2. Anedcan
Gabal Eaulty Fumd Global Edulty Fund Depository Shares
Limiled LImited 1.038,566
Sme Annexure A
“fables Zand 3

forms04pharmaxis(2)
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5. Chinges In associatisn

The parsons who have becamie assoctates (2) of, cedsed lo be assodiatss of, orhave changed (he nature of heir astbeiation (3) with, the substaniial halder In refatien g veling
mterasts In tha company or scheme are 2% follows:

Mamig and AGN/ARSN (Fapplicable) Nallure of associlion
Nia Nfa

g. Adiiresses

The addrissses.of persons named in this form are &5 follows:

Name Atljrass

Oriis Sobal Equity Fund Limited LPG Bullding, 34 Bermygiana Read, Hamiltan HM 11, Bemmuda

See Annexire A Tables 1, 2and §

Signature

print hatne.  Slefanie Nasse Gapacly Authdrised Bignatory
slgn hare éﬁ% _date 30 November 2085
DIRECTIONS
] \f there are.a number of substantial holders with similaror relafad refevant interests fep a corparation and ils feldbed carporations, or the manager and rustee of

an equity tost), Ih namss could bs inclused In an annexure 1o & form, f Yhe relevant interests 6F & group of persons are essedlially similar, thay may be
refamed b throughoutthe fomn as a specifically samed grobp If the membershilr of gach group, wilh the names and addressis of membirs 15 dearly skt oul I

paragraph § of the frm.
{2) See the definition of “associate” in sextion 3 of the Corpdraliohs Act 2001,
@ S the-definilion of "felevant lerest” in sections 603 and 6718(7) of the Corparationa Act2001,
(4 The vetidg shares of @ company constiute one class yniéys divided Inly saparate ¢assds,
{5) The parsan's vates divided by tha total votes In th tody corparata or achiems multiplled by 100.
(6) Inglude dedails of:
(a) any relsvant agreemenl ar other clrcumstances tacalse of which lhe change it relevant Intereat ogcurad, If subsechisn 6715(4) applies, a copy af

any decument setfing muf the tems of any relevant agresment, and a iatsmanl by the person ghing ful and dcoirdte daldits of any conlract,
gcheme or amangement, mist sccampany this fomm, tigelharwita witten statament cerlifying this cordfae!, schama o amangement; drid

! any qualiication of the power of a patson fo exercle, control the sxstese of, or influente the exercle of, Iz valin powers or Hisposat of the
seeurities B which the televantinterest relales (ndlating cieary the partieular securtiys to'whish the quallication applies).

Seq th defnitlen af “relevant agreement’ In section B of e Corporationa Act 2001,

m Delalls of e considerafion must meluds any and all benafits, maney and ofher, that any person from whom a refevant inferest was acquired fias, or may,
bacomiz entifled lo tacalve I ralation ta that cquisiion. Ceteils myusl be Included evén if the: benefit is condiionat on the happening or not of a confingenicy.
Detaits taust he Tncluded of any hanefit paid oh tiehatf of the substantla) helder o Ils asseciate | relation to the atnulslians, even ifthey are not pald direclly to
the persan frar wham He relevant Intatest was acquirad,

(8) 1¢ e sybstantil holder i unable ko detetmine tha Iartity of fhie pexson (eg he relevant nterest arlses becausa of an option) write “unknown”.

() Eive delals, ¥ approprale, of (- presant assasiation ane Ay shange I thet assosfaion sincs e faet gubstantial halding notice,

farm&04pharmais (2)
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PHARMAXIS LIMITED ACN 75 082 811 630
THIS 1S ANNEXURE A OF 3 PAGES REFERRED TO IN FORM 604
printrame  Stefanié Nesza Capacly Authorised Slanatbry
ign hexe Q‘(@Rj\——ﬁ dafe 30 Nowemhgr_mmi
Table 1 - Changes in Refevant Interests (Continued)
Date of Parzan whose relevant Halure of GConsfdaration given In Class ahd Parson’s volas
Change Tnterest chahged changs. (8) relation number ¢l affécted
ta change securiies
affected
1711/06~ Crbis MIS — Orhis/SM Acqulsilion of Af 30177240 1,017,973 1,017,373
29111106 Austrafia Equity Fund of | Shares Ordimary
Level 2, Ehares
E75 Bourke Shreat
Melboume VIC 3000 .
28111006 Orbls Optimal SA Fund Acguisition of A§ 463,827.34 460,095 160,555
Limited of LPG Buliding, | Shares Urdinary
34 Bermudizng Rozt, Shares
Hemilton, HM 11,
Bemuda )
21106 Orbis MIS Orbls Acqulsition of A$1,218.087.35 | 421,644 421,644
Global Exquity Fund Shares Qrdinary
of Level 2, 575 Sheres
Bourke Street
Me|bourne VIC 3000 .
2811106 Qrbis SICAY -Global Acgusition of AS4,240,320.31 1,467,801 1,467,807
BauityFurd of 40 Shares Ordinary
Avenue Monteray [~ Sharey
2163,
Luxembourg
Table 2 - Present Relevant Interests {Continued)
Halder of relevant interest Registerad holder of Parson entilled to ba Nature of relvant | Class and number | Persehs votes
securifes Tegisterad intetest (6) of securities
as holder (8)
Qrbis Optimal $4 Fund Limited | Westpac Cuslodian Wasipac Custodian Registeted Holdsr | 160,555 830,560
of LPG Building, Normihees 25 nominge of | Narinaes as nomines of Qrdinary shargs
%4 Jsmudiana Foad, Ortis Opfimal SAFund | Orbis Optimal 34 Fund 44,667
Hamfton, HM 11, Urmited Liniied Ameroan
Bammuda Deposiloy Shares
Ortiis MIS - Orbls/SM Australie | Westpac Custodian \Westpat Cysfotian Reglstered Holder | 2,268,328 268,229
Enully Furid of Level 2, Nomiriees 26 norinaeof | Morfinges as nominee of Ordinary shares
575 Bourka Street Qrbls MI5= Cirbis Glotal {1 Ortls MIS = Dtbls Glabal
| Melbourna VIC 3000 Equity Fund Equtty Fund
Orbis SICAY —Global Wastpac Custadian Whatpat Custodian Registered Holdar, | 3,073,786 1073736
EquityFund of 20 Avenue Nominges as nomines of | Nominees a8 nomings of Ordinary Shares
Manlerey L2163, Qs SICAY Glotal Cirbiz SICAY Globel
Luxernbourg Equity Fund Limited Equity Fund Limited
Orbis Optima) Global Fund LR Westpac Cuslodian Westpac Custodizn Reistarsd Holder | 16,587 250,005
of LPG Buiding, Mominaes2s nomiree of | Namineesas nontinea of Ameritan
34 Bermudiana Read, Crhis Qptimal Glotal Orhle Gptimal Global Depository Shares
Harilan, HM 11, Fund LP Fund LP
Bermuda
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Qrols MIS Orbis Globial Westpac Gustodion | Westpas Cuetodian Reqlstered Halder | B11,644 811,644
Erjulty Fund of Level 2, Nominees &g nomineeof | Nomireas as nomines of Ordnary Shares
575 Bourke Straet Oriis MI5 — Orbls Global | Orbis MIS - Drbia Global
Metbourne VIG 3000 Equity Futid Equily Fund
Drbis SICAY - Asia ex-Jépah " Westrae Cistadian | Westpae Cusipdian Registered Holder | 984,000 964,000
Fauity Fund of Neminees 65 norineaof | Nominees as nomines of Qrdinery Ehares
40-Avenus Montarey L- Orfle SICAY Aglaex- | Orbls SICAY Asfa ez
2183, Japar Equity Fund Japan Equily Furid
Luxempourg Limlled Limitad
SA Fant—L Equly Deep Value | AN Nomminges Lidas | ANZ NomimeesLidas | Registéted Hotder | 350,000 50,000
World TP cio Orbls, LPG nominee of GA Pund =L | nomines of GA Fund =L Ordinery &haras
Bulding, Equity D, Value World | Edulty Desp Velus Werld
34 Bermudiana Read, TP L
Hamittan, HY 11,
Bermmuda
Table 3

The following anttles, by reason oftheir relationship &% assocités, heve 3 tedivant iierest i 8,428,314 ordinary securites and in 1,100,000 American Depositary
Recaipts of Phamads Limiled.

Name Address ACN Naturq of a5506iton

Qi Holdings Limlted LFG Building, 34 Benmudizna Road, nfa Conttrolling sharaholder of sutistmial
Hamlitar HM 11, Berrigd holdars

Pictet Qversaas Trust Corporation Dayslds Fxecuiive Park West By nia Conirgling ently of Orbls Haldinge

and Pletet Trustes Company SA Street, Neganu, Brhamas Limited

(ralis World Lirited LPG Building, 3 Bemidians Read, ™ Controling entity of Ortls Hodinga
Farmiitan HM 11, Bamiida Limited

Qibis investment Maragemenit P Building, 34 Bemnpdlana Road, n/a Caniralled by Orbis Heldings Limited

Limied Hamiiton HM 11, Barmuda

Qrbis Asset Management Limited LPG Byllding, 34 Bermudiang Road, n/a Gontrolled by Qrbis Holdings Limited
Hamiten HK 11, Bermuda

Orb's Leveraged Global Fund LP. LPG Bullding, 34 Bemaydliara Road, nia Controlled by Orbis Haldings Limited
Hamijtan HAY 11, Bamuda,

Orbiz Administration Limied LRG Blllding, 34 Bermydiana Rozad, nfz Tonlrafled by Otbls Holdings Liited
Hamiltan HM 11, Bemuda

Orbia Inveskmant Research Limited 1017.3 Danfl Kings Garden Office 72, nfa Controlled by Qrbis Holdings Liniited
Naesy-Dony Jongro-Go Sasul 1110 -
070 Kgrea

Orbig invesiment Menagement LPG Building, 34 Bemmudisna Road, nfa Canmolled by Girbig Haldings iitad

(MIE} Limitadl Hamilion HW 14, Bermuda

Triple Blue: Holdings Limited Romasen Place Wickhams Cay 1 na Controled by Orbls Haldings Limitad

PO Box 3140, Réad Town, Tatala
Erifish Virgin Iskards

Orhls Marniziigld Street Propariies Romascn Place Wiskhams Gay 1 e Controllad by Qrbis Holdings Limited
Lid B0 Box 3140, Road Town, Tortol

Aritlsh Virgin Islands
Orbls Investment Management PG Buidinp, 34 Bermudiana Road, e Controlled by Orbig Heldlnga Limited
(BV1) Limited Hamitan MM 11, Barmitda
Ol Inviestnint Advizory Pty Lavel 2 Challls Hotse, 4 Martin Place 101 367 564 Ganfralled by Drbls Holdings Limiled
Limitiset Sydnay NSW 2000
Cirbls Holdings {Australia) Pty Lerel 2 Chellis Honse, 4 Martin Flace 112315 62 Gonirplied by Orbls Holdings Limlked
Limitad Sydney NSW 200
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Address

Harrilian HM 11, Bamnuda

Namsé ACN Nafure of association

Dybilg Investment Managermnt Level2 Challls Houss, 4 Mariin Place 11% 315 168 Contralled by OTois HipKings Limied

{Australiz) Pty Limilted Sydney NEW 200

Cibi Optimal {USF) Fund Limited LG Bulding, 34 Bamudiana Reoad, ) Controfled by Qrbls-Holdings Limited
Hzmliton HM 11, Bemmuda

Orbls Leveraged (USS) Fund LFG Swilding: 34 Bemudfena Read, nia Confralled by QOrbis Holdings Limited

Limiteed Hamiltoh kM 14, Bermupda

Chbiz Africa Equity {(Rand) Fund LPG Buliding, 34 Bermudizna Read, nla Controlled by Qrbig Haldings Limited

L Imitad, Hamitoit HM 14, Bamuda

Orblg Optimal (Eurg) Furd Limited LPG Building, 34 Bamudlzna Road, [ Controllet by Orbis Holdings Linited
Hamiton Hi 11, Bermuda

Orbis Leveraged (Eurg) Fund LPG Ruitding, 34 Berhudiang Read, nfa Controlled by Drbis Halditgs Limited

Limfted Hamiltoh HM 11, Esrriuda

Orbiy Japdn Opparunity Master LPC3 Building, 34 Benmudlana Road, nia Ganlrolled by Orbls Haldings Limited

Fund Limited Hamilton HM 11, Bermuda

Orhiz Japan Equity {US5) Fund LPG Bufiding, 34 Bemudlana Road, fifa Controlled by Orbis Holdings Limited

Lirtried Hamilten HM 11, Betmuda

Cifvs Access Limiled LPG BuIG, 34 Bemudiana Road, a Cortrailad by Orbis Holings Limiied
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