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" ABN'‘AMRO e e rocts

Sydney 2000 Australia

GPO Box 4675
Sydnay NSW 1042
Australia
Telephone 61 2 8258 5000
Fax 612 B259 5444
Fax
Fax to ASX Company Annowncements
Fax number 1900 299 279
Fram Vaneszsa Martin
Date 15 October 2007

Total number of pages 5 Including Cover

Subject Notice of initial substantial holder

Dear Sir/Madam,

Pursuamf to Section 6718 of the Corporations Act 2001 (Cih), please find attached a Notice of initial
substantial holder (Form 603) concerning a substantial holding of Pharmaxis Ltd (PXS) shares held
by ABN AMRO Rank N.V.,

Yours faithfully,

el

Vanessa Martin
Compliance Dept

The Additional Entities (defined in the notice and set out in Annexure A therein), through RFS
Holdings B.V. made an offer for ABN AMRO Bank N.V which has now been declared
unconditional. The change in substantial holding arises as a result of the Additional Entities acquiring
shares in ABN AMRO Bank N.V and the operation of section 608(3) of the Corporations Act 2001
deeming the Additional Entities as having an equivalent relevant interest in Pharmaxis Ltd to that
held by ABN AMRO Bank N.V.,

If all sheeis are not raceived or you are not the intendad recipient, please notify us Immediately,

Thiz message Ie Intendad enly for the Lse of the individual or entity named abava and may contaln infarmation that ls corfldentlal and privileged. f
you are ol tha intended recigient you are heraby nolified that any disgemination, oistributlon, or copy of this cemmunication Is strictly prohibitea,
IT you have received Ihis communication in arror, plesee notify us immadiataly by falaphone and desiroy the original message. Thank you,

ABN AMRO Australia Pty Lirnitod (ACN 000 882 767)
A wholly owned subsidiary of ABN AMRO Holding N.V.
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Form 603

Corporations Act 2001
Baction 6718

Notice of initial substantial holder

To Company Neme/Schama

Fhamaxis Lig

ACM/AREN

0B2 811 630

1. Details of substantial holder (1)
Name

AEN AMRO Bank M.V., RFS Holtinga B.V. and tha antilies liziad in Annaxura A (Additlonal Entitles)

ACNIARSM (if spplicable)

MN/A

The hoiger became a substantial holder on

2. Detalls of voting power

Tha tolal number of votes altached 1o all tha vating shares in the company of votlng Intarests In ke scheme thal the substantlal halder or an assoclata (2) had a

111007

ralevant interest {3) in on the date (he subsatantisl halder hecamea a substantlal halder are as follows:

Class of securilias (4)

Number of securities I

Pataon's votas (6)

Voling power (6}

Crdinary

15,160,445

|8.62%

B.62%

3, Details of relavant intorests

The nature of the relevant interest tha substantlal haldar or 4n assoclate ad in the folowing voling sacurities an the dale the substantial holder became a

substantial holder are as fallows;

Halder of relavant Interast

Malure of ratevant interest (7)

Class and numbsr of secuntias

ABN AMRO Bank N.V
(ABN  AMRO  Assel
{Australia)} Limitad)

Management

Investmant Managar
(Responslbla Entlty)

Qrdinary shares 15,121,445

have an equivaient relevant inlarest o
ARBN AMRO Bank N.V. by aperalion of
sefion A0A(3) of the Corporationa Act
a5 a result of RFS Holdings B.Y.
sequiring shares In ABN AMRO Pank

JABM AMRO Bank M.V
(ABN AMRO Equities Ausicalia Limiiag) [Mvasiment Ordinary shares 39,000
Addilional Entilias 'The Additlonal Enfiiies are laken 1o 15,180,445

M. V.

4. Datalls of present reg/eterad holders

Tha persons tegislered gs holders of the securllies referred to in paregraph 3 above are &s follawa:

Halder of relavent Regletarad holdar of Farzen entilled fo be Clasy and number
intarast gecurilies registerad as halder (8) of securlies
ABN AMRD Bank N.\. Cllicorp Nomineen Pty, Lid. Clileare Namingas Ply. Lid. :ﬁfd‘?gégsshams
ABN AMRO Bank N.V, BNP Paribas 8NP Parbas B chares
ABN AMRO Bank N.V 780.570
ank N.V. J? Morgan Mominees WP Morgan Nominees Crdinary shares
ABN A ' ) . - . 2,965,884
BN AMRQ RBank NV, State Strasl Ausiralls Nominees  [Stata Street Ausiralia Nominees Ordinary shares
ARN AMRO Bank N.V. Mational Nemineas Natlonal Nominaeas %%Qir?éeymsharas
ABN AMIRO Bank N.V. Golaman Sachs Lid, Goldman Sachs Lid. oy shares
ABN AMRD Bank N.V, Lanaforzakingar N. V. Lansfaraskinger N. V. 145,863
Ordinary zharae
ABN AMRO Bank N.V. Wesipac Custodian Nominges |Westhac Custodlan Nominges 420 420
Lid, Lid. Ord|nary shares
ABN AMRO Equities Australin [ABN AMRO Eguities Australia (2,000
BN AMRO Bank N.V. Limiited Limited Ordinary shares

ME_73415177_1 (W2003}
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Additianal Entities

Ther Additional Entifias are aken
10 have an equivalent relavant
interast by operation of sB08(3) of
tha Corparalions Act 53 & resull of
RFE Heldings 8.V, acquiring
sharas in ABN AMRO Bank N.V,

5. Consideration

The considaration pald for gach relevant interas! raferrad to In paragraph 3 atiove, and soquined in ire four months prior ta the day thet the subsiantial holder

hecame a substaniiz) holder is as fallows;

Halder of relevant ‘ - Class snd nuntber
interest Cigle of ecquisition Conslderstion (9) of securitles
Cash | Non-cash
ABN AMRD Bank N.\. 11 Juna 07 |o 11 Dctober OF $56,515,837.15 15,087,315

IAddilienal Enlitins

Nan-cash - as a rasull of the
oporation of seclion 606(3)

B23

ME_T73415177_1 (Wa0ua)
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Asgacintos

The reasons (he persong named in paragraph 3 abave are assaciates of the subslantial holder are a3 follows:

7. Addresses

Name and ACN/ARSN (If spplicable)

Metura of aszociglion

ABN AMRO Equitioe Auslralia Limited

Subsidlary

ABN AMRO Asaet Management
(Auvstralia) Limited

Subsidiary

The addraszas of parsons namad in this form are as fallows:

Signature

("

(Australia) Limiied

Name Addrass
ABN AMRO Ponk NV, levet 22, 8B PAlllp Strael, Sydney NSW 2000
ABN AMRO Eeguilies Australia Limlted Leval 22, 88 Phillip Sireel, Sydney NSW 2000
ARN AMRQO Aszal Managoment

Loval 22, 8B Phillfp Swreel, Syaney NSW 2000

RAFS Holdings B.V.

Strawinskylaan 3105, 1077 2X Amstardam, The Natherdands

Ther Royal Bank of Scalland Group pie

Rayal Bank of Scatland Graup, Sth Floar, 280 Blehopsgate, London, ECZM BRE,
Unlled Kingdom

Fortls W.Y, Archimadeasiaan 8, 3554 BA, Litrachl, The Natherlands
Forls SANY Rue: Royala 20, 1000 Brussels, Belglum

Forlia Brussaly Rue Royaie 20, 1000 Brugsels, Belglum

Forlia Pank Mantagna du Parc 3, 1000 Brussels, Balgiuin

Fariis Bank Nederland (Holding) N.\.

Archimedeasigan §, 3684 BA, Wrecht, The Nalherlands

Banca Santander, 5.A

Clutad Grupo Santendar, Edificio Pinar, Boadilta del Monta 28660, Madrid, Spain

Citicorp Homingas Ply. Lid,

GPO Box 6743 Melbowrne VIC 3007

BNPngﬁbas Fund Services Auvsiraliasia

60 Castlersagh St Sydney NSW 2000

Level 32, Groavanar Place, Sydney, NSW 2000

r_.lf' Margan Neminees
Stale Efroet Namineay

338 Pitt Si., Sydney, NEW 2000

Natlonal Nominess

500 Burks 51, Melbourne, VIC 3000

Goldman Sachs Lid.

Level 18 101 Calling 51, Malboumar VIC 3000

Lansforsakinger . V.

Birger Jarlsgatan 7, P.0. Box 70447 107 25 Stockholm Sweden

Wesipac Custodian Nominess Lig.

B0 Martin Place, Sydnay, NSW 2000

print name  Travar Walsan

Secratary of Local Apant, ABN AMRC Australia Pty
capacily  Limited (ACN 000 B&2 797) and suthorised
representative of the Additional Entities.

date 151007

A7 1
I ‘Z///k/

¥s clearly sei oyl in paragraph 7 of tha fom.

{2)
(3)
4

rakavant intereat in.

)
o

InGlude delails of;

ME_73415177_1 (W2002)

DIRECTIONS

If thare are & number of substantial holdars with similar or ralated relavant Inferasls (e, & carpargtion and i3 related corporations, or tha manager and
trustes of an equity trust). the namas could ba Included in an annaxure 1o the farm, I ihe relevant Interests of a group of persons are eszantially similar,
thay may be raferred (o throughoul the form @ a epecifically named group if the membarship of each group, with the names and addressas of members

Ea# |ha definilion of "assoclate” In section 9 of the Corporalione Acl 2001,
Ses the dafinilion of "relevant (nlerest” In sections 606 and &7 18(7) of Ine Corporations Act 2001,

The valing shares of a company canslitule one class unless divided into separale clagses.
The lolai number of voles atlached to &l the vating shares in the company of vating imeresis In the scheme (if any) that the peraon or an asgaciste hae &

Tha parsan's voles divided by Iha total voles in the bady comporate or ssheme multipsd by 100,
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{6)
@)

(a) EnY relevant agreement or cther clrsumatancas by which the relevant Interest was actuired. I subsection 6718(4) applles. & copy of any
document setling out the larms of gny relevant apresment, and 3 stalement by the parson giving full and sccurste detsils of any contract,
schame or amangement, must accompany this form, Wgether with & writlsn statemant certifying this contract, seheme or rangement; and

{b} any qualification of the powar of a pergen 16 exercise, conirol the axarcise of, or influsnce the exarsiss of, the voting powers or disposal of the
securitles Ia which tne relavant interest ralates (indicating cleary (he parieular seturilies Lo which Ihe qualification applies).

See the definition of "relevant agreement’ In section 2 of the Corporatlans Act 2007,
If the gubstantial holdar is unable 1o dstermine tha igantily of the parson (eg. if tha relevant Intarast arlses bacause of an oplion) wrilla “unknown.”

Delails of the censlderation must ineluds any and all banefits, monays and othar, thal any parson from whom a relevant Interest was acquired has, or
may, become entitled Lo receive in ralation 1 that acquisllion. Detalls must be Intluded evan if tha banafit i conditional on the happering or pot of &
contingency. Dataiis must be incluoed of any banefil pald on behalf of the eubstantial holder or Il assaciate in ralatlon to the aequisitions, even if thoy
ave vl paid direcily [o tha person fram wham the ralavant inlsrest was acuired,

F25

Annexure A
ABN AMRO Bank N.V. and RFS Holdings B.V.

Details of substantial holder

Entity ACN/ARSN (If applicable}
RFS Holdings B.V. NiA
The Royal Bank of Scatland Group ple (and s related bodies corparate) NIA
Fortis M.V, {andl its ralated bodles corporata) NiA
Forlls SA/NV (and |ts related bodiss corporate) MiA
Forlls Brussale NiA
Foris Bank N/A
Fortis Bank Nadariand (Holding) N.V. N/A
Banco Santander, $.A. (and Its related bodies corporale) NiA

(togather the Additional Entities)

Thiz ia Annesure 1 page refarred to in the form @03 — Notice of Initial substantial helder,

Signed:

Nama: Htann

ga?amty: Sacretary of Local Agant, ABN AMRO Ausiralla Pty Limitad (ACN 000 862 797) and authorised ropresentative of the Additional
niities.

Date: 15.10.07

ME_73416177_1 (W2003)



