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03-Mar-11

Company Announcements
Austrelian Stock Exchange Limited
20 Bridge Street

Sydney NSW 200

Fax: 1300 135 638

Deer 8ir/Madam

Substantiz] Shareholder Notice

In accordance with section 671B(3) of the Corporations Act 2001 (Cth), I attach a Notice of Initial

Substantial Holder (Form 603) inrespect of PHARMAXIS LTD

Yours faithfully

el e

Mika Cowin
Director

Morthcopa Capital Py Ltd

Laval @, Antralio Sojucka, 2464 Geerge Sireel Sydhey MEYY 2000
P gl 2 9220 3300 F +41 2 72472601

InvastEraricape com.ou

Al B 00 30 247
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Form 603

Corparations Act 2004
Ssctlon 6T1D

Notlce of Inltial Substantlal Holdar

Té Company Nama / Bchema  PHARMAXIS LTD

ACH ! ARSN 082 511 830

1. Detall of Substantial Sharsholder (1)

Name NORTHCAPE CAPITAL PTY LTD

ACH 7 AREN (IF Applicabls) 108 380 247

Tha haldw beokrne subsiantlal sharehalder an 01/03/2011

2. Detalls of Voting Power
The totel numbar of voles attashac to wil tn# valing shares In the company or vallrJ interstts i the schme thet the aubsentisl holdar or an dskccikte (2) hd @ relevant [terest (3)
Ir on the date the auzatartial holder heceme a substaniial helder are sa follawa:

Clasn of Saecurition (4) Muriber of Securiles Parann & Voies (%) Voting FOwar (5)

Ordinary 11,648,897 11,548,807 5.06%

3. Detaile of relevant Intarests
The nature of the relevant Intarat th L betertinl holder or an aasoclata had In whe following voling seourities on the dats the subatantial holder becaris o subsantial halder are aa

fcllows:
Holdar af relsvant imansat Natura of ra!avart Interast (7) Clank ard Number of cecuritien
Northeape Capital Pl Ltd Powar to vole and disposa of shares n the 11,546 887
capacty as Investment manager for savaral
wholssala Invastora

d. Dotalls of prasent regletered holders

The persons reglatera &8 hobiers of the securliss relerred W In prragraph 8 abcve are aa follows:

Halder of ralavant securiies Reglaterad holder of sacuritiss Parson wrhilied ta be roglctarad aa hajasr {Clees knd nurmber of securlilas
{8)

Sme Annexure 1

&. Consldaration
Tha corisideration pafd for smch relevan: intarsst retarred o in paregresh 3 above, and asquired n the faur months prior to the dey that the SubEEntal Nolger bacame 8 UbsLaRES|

helder Ix as follows:

Heildar of ralavart irterest Typa Data of Censlceratlon (&) Claus wrd numbwer of sacJritien
£0cygon
Cash Man-cash
Purchases Varlous $ 208442168 787800

MNortheaps Capital Pty Lid  [Sales Varlous -5 1,448,161.60 504,302
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8. Asscciatas

The reasons the persons named In paregraph 2 sbove are asscelstes of the eubatartlal helder ara an fallews:

Name ang AC NAREN (If applicable) | Nature of assoclation

T. Addroascs
The addresses of gersons In this form are as follaws;

Nerthcape Capited Pty L L23 Auatralla Sguare, 264 George St Sydney NSW 2000

I
Signature
Print Namsa  Mika Cowin Py’ Capaglty DIRECTOR
ey &}/ /.? u:r_f /’ i
Sign Hers s A Date 03/03/20+ 1

DIRECTIONS

(1) [f 1hers are @ nurmber of substarntisl holders with slmilar or related relevant Intareeta (g 2 comoration end |ts relatad corporations, or the
manager and trustes of an equity truat), tha namea eauld Ba Includad in an annexune 10 1he [, I the relevant interests of & group of persans
&ra sagantially slmier, they may ba referrad to thraughout tha form as 2 epacifioally namad graup if the embershia of sach group, with the
names and addressas of members (s cleary sei out in paragraph 7 of the form.

{2) Gew tha definifion of "assccinte’ In sactdon © of the Corporations Act 2001,
(3) So b dainHion of "relbvant Inbeeest” in seotions 808 wid 871B(T) of the Corporatione Aol 2004,
[4) The veting shanes of 3 ompany conslitule one dts unless dvided Into separate clastes,

{3 The tatel number of viotes aftached to al the voling shares 10 (ha cornpany or vating (nterests In the saheme (if any} 1het the parson er an
dikociite huk o ralevart irderest i,

(8) Tha paect's volas divided by the totai votes In the body corparae or scheme muliplied by 1.

(7) Ineiude detalls of
(@) any ralevant agreemen er othar clncumatancas by which the relevant intareat was acquired. if subasciion 8718(4) applies, & capy of any
document satting out the tarma of any ralevani agreament, and a atetemant by the perasn giving full snd accurate detals of any contrat,
schame or arangement, must accompany thls form, topether with & wiiten statement certfylng this contract, scheme or arangenent;
and
(b} any tulIﬂGBtICII'I of tha powar ofa peracn [{+] BKBI'GIBB, control the axercias Dfl or Influenca tha axanc|ae Qfl ihe vqtlng pmﬂ or ﬂl'po|‘| -1
the eacurites ta which tha ralavart Interaet reiatex (Indicaling cleary the partoular sscurities to whioh the qualllication applles).

Sam th definition of "relevant agreemaent” I section @ of the Corparations Ast 2001,

(8) It the aubatantial nokder 18 unsale to deferming the [dentity of the person (69 If fhe relevant INterect ariaes becALE of &n option) write "unknewn”,

(@) Dwtaile of the cormickration mukt Inducie wny snd wil benefite, maney and other, thet any pereon from whom a relevent Intere st wae aoquired
Nag, aF My, Decorte entiiled to receive In relelon to that acguisition. Dataile rmgsl be ncluded sven If the banefit |e conditional en the hagpening
ar net of & cantingency. Detalls must be Incdluded of arry benefit pald on behalf of the substandial holder or s aseeciate n relstlon o the
acxjuleltions, wvan i they ane not paid directly 1o the packan fram whorm tha relevant Interest wae sogulred.
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Annexure 1

The pergons ragistared as hoiders of ths sacuritias

HPF LASERJET FAX

Holder of Registered holder of |Porson amtitled to be | MNature of relavant (Clags and number of securities Pargon's yotas
relevant intarest |sscurities repisterad os holder  |interest
Northeape BNF Paribas BNP Paribss Power to vote and Ordinary Pully 554,841 564 541
Cepital Pty Ltd |Seouritiex Services  [Securities Services  |dispose of shares in |Paid
Ltd Ly tha capaaity as

itvestment Inanager _*
Northcepe HSBC Custody HSBC Cumtody Power to wote and Ordinary Fully 1.194 645 1,194 645
Capitel Pty Ltd | Nominess (Australia)|Nominees (Australia) |dispose of shares in  [Paid

Ltd Ttd the cEpECity 38

investment manager
Northoape TP Morgan Nominess|JP Morgan Nominsss |Power to vote angd Ordimgry Fully 8,138,521 5,130,521
Capital Bty Ltd | Australie Ltd Australia Lid disposs of shares in - |Paid

the capealty as

invesirment manager
Northeape Narlonal Nominecs |National Nominees  |Powerto valeand  |Ordimary Fully 2,584,570, 2,664,870
Capital Pty Ltd | Ltd Ltd disposs of sharas in  |Paid

the capacity as

investrment manager | —
Northcape RBC Doxia Investor |RBC Dexia Investor |Power to vola and Ordinary Fully 807,821 897 821
Capital Pty Ltd | Services Trugt Servigss Trast dispose of shares in  |Paid

the capacity as

ifivedtment Inanager N
Northcape State Street Australia [Szate Street Austtalia |Powes to voteand  |Ordingry Pully 178,609 178,584
Cepital Pty Ltd  |Limited Limited dispose of shares in  |Padd

the CApRCILy as

investment mangger

Morthgops Capilal Py [+
Level 23, AuEtralia Square, 264 Georga Straet Sycney NSW 2000

InvaghE

P+bi 2 FII0 3300 F +A1 292472801

nenhonme, o em-ou
ABN 53 1 D 30 207



