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Please find attached a Substantial Sharehcolder Neotice following a 1% change in helding in
Summerset Group Holdings Limited - for releasa.

Kate Livingston

Compliance Manager

D +64 2 307 5747 | M +64 27 406 23563 | F o454 9 302 5505

Level 3%, ANZ Centre, 23-29 Albert Street, PO Box 5333, Auckland 1141

FNEC

FNZC has a Strategic Alliance with Credit Suisse Group

www. fnzo.co.nz <https://www. fnzo. co.nzs»
LinkedIn<https://www.linkedin.com/company/first-nz—capitals
Disclaimer<https://www.fnze.co.nz/disclaimer/femails

INFINZ Sharebroking Firm of the Year 2008, 2009, 2010, 2012, 2013, 2015, 2016, 2017 & 2014

The sender of this message, FNZC, can ke contacted at Level 14, 171 Featherston Street,
Wellingteon, New Zealand or via our website at www.fnzc.co.nz. This electronic message together
with any attachments is cenfidential and intended for the named recipient's use only. If yeou
are not the intended recipient (i) do not copy, disclose or use the contents in any way, (1ii)
please let us know by return email immediately then destroy the message, and any hard copies
of the message, and any attachments. The sender =f this message is not responsikle for any
changes made to this message and/or any attachments and/or connection linkages to the Internet
referred teo in this message after it has keen sent. Unless ctherwise stated, any pricing
informaticon given in this message and/or attachments is indicative only, is sukject to change
and deoes not constitute an offer to buy or sell securities or derivatives at any price gueoted.
Unless set out in a contract note any reference to the terms of executed transacticons should
ke t

When giving you perscnalised advice or providing a discreticnary investment service your FNEC
adviser takes zccount of informaticon provided by you about your particular financial
circumstances, needs and risk preofile ("FPinancial Situaticon™). In your kest interests, it is
important that you inform your adviser promptly of any changes teo your Financial Situaticon. I
the infermaticon provided is inaccurate, incomplete or cut of date then we (and your adviser)
must warn you that any advice provided, or discretion exercised, by your FNEIC adviser may be
kbased on that infermaticn, and your adviser will ke limited in his <or her akility te mske
recommendaticns, or exercise discreticons in a manner, that are specific and suitakle to you.
If in deoukt, contact your adviser.

A Disclosure Statement is availakle from First NE Capital Securities Limited on regquest, free
of charge. If you would prefer not to raceive any informatisn from FNZIC by email, please
forward this message to unsubscribe@fnzc.co.nz
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Disclosure of movement of 1% or more in substantial holding
or change in nature of relevant interest, or both

Sections 277 and 278, Financial Markets Conduct Act 2013
To NZX Limited
and

To Summersct Group Holdings Limited (SUM)

Relevant event being disclosed: Disclosure of movement of 1% or more in substantial
holding

Date of relevant event: 4 March 2019
Date this disclosure made: 5 March 2019
Date last disclosure made: 29 June 2017

Substantial product holder(s) giving disclosure
Full name(s): First NZ Capital Group Limited

Summary of substantial holding
Class of quoted voting products: Ordinary shares

Summary for Harbour Asset Management Limited and First NZ Capital Securities Limited
For this disclosure,—

(&) total number held in class: 18,594,499

(b)Y total in class: 225,415,662

{(c) total percentage held in class: 8.249%

For last disclosure,—

(&) total number held in class: 16,110,518

(b)Y total in class: 222,324,992

{(c) total percentage held in class: 7.246%

Details of the transactions or other events requiring disclosure:

During the past four months, as part of normal on-market trading activity Harbour Assst
Management Limited purchased a total of 1,947,811 SUM ordinary shares for $12,220,886
and sold a total of 599,201 SUM ordinary shares for $3,800,782. In addition, as part of
normal on-market trading, First NZ Capital Securities Limited has borrowed 30,760 SUM

ordinary shares as at the date of this relevant event.

As & result of thase transactions, First NZ Capital Group Limited {(which includes the related
bodies corporate: Harbour Asset Management Limited and First NZ Capital Securities
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Limited) has, at the date of this notice, a relevant interest in 18,594,499 (8.249%) SUM
ordinary shares.

Details after relevant event

Details for: Harbour Asset Management Limited

Nature of relevant interest(s): As fund manager, the power to exercise a right to vote to,
and power to acquire or dispose of, the products, under powers of investment contained in
investment management contracts with clients (the beneficial owners of the products)

For that relevant interest, —

(a) number held in class: 18,563,739

(b percentage held in class: 8.235%

(c)  current registered holder(s): Various nominee companies on bahalf of clients as
beneficial owners

Details for: First NZ Capital Securities Limited

Nature of relevant interest(s): as borrower of financial products
For that relevant interest,—

{(8) number held in class: 30,760
{(b)  percentage held in class: 0.014%

(Q) current registered holder(s): N/A - stock has bean borrowead

Additional information
Address(as) of substantial product holder(s): Lavel 14, 171 Featherston Street, Wellington

Contact details: Kate Livingston, + 64 9 307 5747, kate.livingston@fnzc.co.nz

Name of any other person believed to have given, or believed to be required to give, a
disclosura under the Financial Markets Conduct Act 2013 in relation to the financial
products to which this disclosure relates: none

Certification

I, Kate Livingston, certify that, to the best of my knowledge and belief, the information
contained in this disclosure is correct and that I am duly authorised to make this disclosure
by all parsons for whom it is made.
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