ASX: 1300 135 638 P QBox 703

Claremont

WA 6910.

29/08/2011.

Dear Sir,

Re: Gippsland Lid. (GIP)

Please find attached a Form 604 relating to a change in our substantial shareholding in the above
company.

A copy of this Form 604 has been sent to the company.

Yours faithfully,

Richard B W Beale.
Shareholder

and

Director

Sitnate Pty Ltd

Taveroam Pty Litd.

/[
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Form 604

Corporations Act 2001
Sectinn 671B

Notice of change of interests of substantial holder

To. Compary Natme/Scheme 6" P78 L AN LT

ACN/ARSN 0o H “1 4 ¢ 176

TAVELeAm Ty LTH Acs @01 486 346
1. Dewils of substortial holderll) & ;T ¢ pore.  Tre A Ao ©08% 917 375

Narae ﬂiCH‘M@ TLAAM-  [aJi LA TREACE
ACN/ARSN { applicable)

There was a change In the interests of the

substantial holder on { 8 ;oY Lot
This previous fiotice was given to the company on Zoslgro

The previous nouce was dater 1o/ o Loeq

2. Previous and present voling power

The total mumber of votcs aitached to ali the voting shares in the company or vating interests ie the stheme that the subistantlal halder oF a6 associate {2) had 8 refevant interest (3)
in when last raquired, ang when now reguired, to give a substantial holding fetice to the company of scheme, are as follows:

Class of securities (4) Previous netice ‘ Precenit notice
Person's votes | Voting pawer (5) Paraon's votes|  Voting power (5
S mropeq. Th o> |1rncisio]] T-20 % lidosram|)  $+3%%
TAVEAGH# T v 1.l 61559 4 g" L o1 698 ?‘
NB s TTEAE v (L 858/ i G1835% ./

3. Changes in relevant interesis

Pasticulars of cach change in, of change in the natura of, a relevant interest of the substantial halier or an aE50CiAte in voting securities of the company or schefne, since te
substantiat holder was kst raguired to give a substartlal holding notice te the company or scheme are as fotlows:

Date of Parssn whose Nature of Consideration lass and Person's votes
change relevant internest change {8) qiven in relation nurber of affected
changed 1o change {7) securities
affected

& A Maniiwar Pluncuasds ArDd LACES
B M TIAAY L ides A D
Cor Aty CAMTA AL /oS T Eas NeTidas
L

4. Prasent relevant interests

Particulirs of gach refevant interest of the substantial holder in voting securities after the change are as follows:

Holder of Registered Persor: ehtitled Nawre of Clats and Person's vates
retevant holder of 1o bi reqistered refevant nuimber of
intarast seqirition a5 holder () imerest (§) segurities

AT | 7B Cacriesds Y-
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5. Changes in association

The persons who have become associates (2) of, ceased to be associntes of, or have changed the nature of their association (3) with, the substantial holder in relation ta veting
ifterasts #1 the comMpany of SCheme are as folows: ‘\/ A

Name and ACN/ARSN (if applicable) Natre of association

6. Addresses
The addrasses of parsons named in this form are as follows:

Nare Address
SiTVArG. Ty AxR) Syare 13 . Llevee |
L 7Hh/gn o Prig AtH [ L34 Comid T,  wWesT TerrH  wia Gool

ABis BEALE 7 o, Bex 103 . (L AMEMedT WA 6 oLD

Signature
print name ﬂl ‘:H.M\)s) ";'SA,_“‘_, S L Ay ‘ngA,‘EEﬁzEY v*}) ’ﬂi:rﬂ.?-ﬁﬂ
sign here ﬂm e L9, ©%, Lol
BIRECTIONS

m If there are A number of substantial holders with similar or related relevant interests leg, 3 corporation and its rafated corparations, o the manager and trustee of an

caulty trust), the names could be included in an annexure 1o the form. If the relevant interests of a group of persons are essentially similar, they may be referred to
througheut the form as & specifically named group it the mermbesship of each group, with the names and addresses of members is clearly set out in paraipaph & of the
farm.

@ See the definition of "associate” i 2ection 9 of the Corporations Act 2001,

(K] See the definition of "relevant interest” in sections 608 and 6718(7) of the Corporations Act 2001,
(] The vating shares of a company constitute one class unless divided inte separate classes.

1] The person's votes divided by the total votes in the body corpoerate or scheme maitiplied by 100,

) Inciude details of;

{a) any relevant agreement or other cirumstances because of which the change in relevant interest ateurred. If subsaction 671 B(4) applies, a copy of any
dorument seTting out the terms of any relevant agreement, and a statement by the person glving full and acourate details of any contract, scheme or
arrangement, must accompany this form, together with a writtan statement certifylng this contract, scheme or armangerient; and

9] any qualification of the power of a persor T exerclse, control the exercise of, or influerce the evercisa of, the voting powers or disposal of the securities o
which the relevant interest relates (indicating clearly the particuler seeuritias to which the qualification appies).

Sae the definition of "ralevant agreement” in section 9 of the Corporations Act 2007,

n Details of the eonsideration must include any and all behefits, money and other, that any person from wham & refevant Interest was acquired bas, or may, becotn'e
entitlad! to recrive in relation to that scquisition. Details must be included even if the benefit is conditicnat or. the happening ar not of a cortingency. Detalls must be
included of any benefit paic on kehalf of the substantial holder or its associate in relation 1o the acquisitions, even if they are not paid ditactly to the person from whom
the relevant interest was aeguired.

® 1¥ the substantial holder is uRable to determine the identlty of the persor (eg. iF the refevant interast arlses bacause of an option) write "unknown”.

&) fiive details, it appropriate, of the present association and any thange in that association since the: lagt substantlal holding notice,
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