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Table 16         Determination of Future Maintainable EBITDA 2014 2015

Actual Actual

$ $

Revenues 1,976,242      17,311,991       

Loss before tax - Statement of Profit and Loss - Table 13 above (9,698,697) (3,770,352)

Adjustments to loss before tax:

Add Back:

Relocation costs 546,372 2,251,850

Loss on asset write down 3,707,334 -

Depreciation and amortisation 1,222,479 1,585,541

Interest expense 131,928 1,460,463

Under utilisation of labour at Laverton whilst plant transfer to Mill Park - 478,229

Lease costs of Laverton not used in operating business - 135,000

Transaction costs already expensed in the 2015 financials:

     Legals - 53,818              

     Consultancy - brokers costs for 3 months - 37,500              

     One off ERP establishment costs - 43,800

Future maintainable EBITDA (4,090,584) 2,275,849
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 Options of 7,351,622 will be issued as part of the transaction. The options will 

have an exercise price of A$0.12 and have a three-year term 

 Performance Shares  to be issued against following milestones: 

 Supply Agreements to stock in stores sufficient product that will generate, 

at least A$1 million of revenue each month for a period of three 

consecutive months at an average Gross Margin of 35%. Expires 31 

December 16 (80m shares) 

• Consolidated audited financial performance demonstrates an annualised EBITDA 

Run Rate of A$5 million  or more over any given six-month period by 30 June 2017 

(60m shares) 

• Consolidated audited financial performance demonstrates an annualised EBITDA 

Run Rate of A$10 million  or more over any given six-month period by 30 June 2018 

(80m shares) 
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