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ACORN CAPITAL

ACN 082 694 531
Level 12, 90 Collins Street, Melbourne. Vic., 3000.
Telephone (03) 9639 0522 Facsimile (03) 9639 0515

To: The Australian Stock Exchange

Attn: The Managar

Facsimile No: 1900 999 279

From: Acormn Capital Limited - Chris Simpson

Date: 18 February 2004
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ACORN CAPITAL

ABN 31 082 684 531
FSA Licence 227605

18 Fabruary 2004

The Manager

Australian Stock Exchange Limited
18 Bridge Strest

Sydney NSW 2000

Dear Sir/Madam,

Notlce of change of Interests of substantial holder

ACORMN CAPITAL LTD

Starpharma Poolad Development Limited

PacE B2

Acorn Capital Limited

ACIT 082 894 53]

Lavel 12, 50 Collins Street
Melbourne 3000 Vic. Ausralia
Telephone +61 3 9639 0522
Facsimile +81 39639 0516
Wehsite acorncrpital.com.au

Acarn Capital Limited has today lodged a Farm 604, Nofice Of Change of Interests of Substantial

Holder, with the above named company.

A copy of that Notice is herewith lodged with the Australian Stock Exchange.

Youra sinceraly

b

Douglas LLoh
Partfclio Manager
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FORM 604
Corparations Ast 2001
Sadtion 6718

NOTICE OF CHANGE OF INTERESTS OF SUBSTANTIAL HOLDER

To

Company Nama/Scheme Starpharma Pooled Davelopmant Limited

ACN/ARSN 078 532 180

Detaits of Substantial Holder(1)

Nameg Acorn Capital Limitad
ACN/ARSN (if applicable) 082 694 531

Thare waz a change in the interests of the

substantial halder ar, 17-02-04
Tha pravious notice 'was given to the company an 20-01-04
The prévious notice was dated 20-01-04

Previous and present voting power

The total number of votas attached to all the voting shares in the compeany or voting interasts in the sehema that the substantial holder or an
asaoclate (2) had a relevant interest (3) in when last requirad, and when now requirad, to give a substantial holding notice 1o the company or

scheme, are as follows:

Class of Securltles (4) Previous notice Prasant Notice
Parson's voles Voting power (5) Parson's voles Voting power {5}
Ordlnary 5573,120 5.45% 8,805,151 B.66% '
1 Changes in refevant Interests

Particulars of 8ach change in, or changa in the natura of, a relavant intarast of the substantial holder of an assodiate In votlng seaurties of
the company or acheme, since the substantial holder was last required to give a substartial holding notice to the company or scheme are as

a3

follows:
Date of Change Person whosa relevar Mature of Cansidaration given in Class and numbar of Peraon's voles
interast changed change (8) relation to change (7) securities affectad affactag
20/01/04 - 17/02/04 | Acorn Capital Purchase $284,573.77 1,232 01 1,232 031
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4. Prazent relevant Interesta

ACORMN CAPITAL LTD

Particulars of each ralevant interasts of the substantlal holder in voting securitios after the change are as follows:

PaGE B4

Holdar of Relevant Interest | Registared Holder of Perzon Enfitled to be Nature of relevant | Class and Person's Votes

Sacurities Registarad as Holder (8) | interest (6) Number of

Securitizs
Emergangy Services . .
Supsrannuation Scheme Natioral Nominaas 203,200 203,200
Gatholic Suparannuation . ]
for P Nafional Nominees 250,000 250,000
Sunsuper Fund Nationz Nominaas 250,000 250,000
Queansland Investment Queensland Invastment
Corporation Cotporation 350,000 350,000
?rc,j’;{' Capital Microcap Nalional Nominees 950,786 950.768
Commonwaalth Bank
Officers’ Superannuation Natianal Nominees 2,300,000 £,300,000
Fund
UniSuper Natianal Nominsag 2,501,183 2,501,163
L Changes In Assoclates

The parsans wha hava hecome assaciates (2) of, ceased to be assoclates, of have change the natura of their association (8) with, the
substantial holder in refation te voting interasis in the company or schems ara as follows:

Name and AGN/ARSN (if applicable)

Name of Assoclation

6. Addreases

Tha addresses of parsons named in this form are as follows:

Name

Address

Emergency Sarvices Supsrannuation Scherme

C/Q Acorn Capital Limited, Level 12, 90 Colllng Street. Malbourna Victozia 3000

Catholic Superannuation Fund

C/0 Acom Capital Limitad, Level 12, 80 Collins Street, Melhoume Victoria 3000

Sunsuper Fund

G/ Agorn Capital Limited, Level 12, 80 Gollins Street. Melbourna Vicloria 3000

Cueensland Investrment Cotporation

G/ Acorn Capital Limited, Level 12, 80 Galling Strest, Melbourna Vicloriz 3000

Acorn Capital Microcap Trust

/0 Acom Capital Limited, Level 12, 80 Callins Street Melbourna Victoria 3000

Commonwealth Bank Offisers’ Supearannuation Fund

CA Acorn Capital Limitad, Leavel 12, 80 Colling Strest, Malbourne Victoriz 3000

Uniguoer

i G/0 Acorn Capital Limited, Level 12, 80 Colling Street, Melbourne Victoria 3000

Signature

Print Name DOUGLAS LOH

o

Bign Hera

Capacity PORTFOLIO MANAGER

Diate 18-02-04



