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Stonepeak-Plus INFRA1 Notes – Offer 
Specific Terms  

Series: Stonepeak-Plus INFRA1 Notes – 
Tranche 1 
This document contains the offer specific terms (Offer Specific Terms) originally dated 
4 November 2025 in respect of the first Series and Tranche of Stonepeak-Plus INFRA 
Notes (Stonepeak-Plus INFRA1 Notes) as referred to in the replacement prospectus 
dated 19 November 2025 issued by the Issuer. These Offer Specific Terms have been 
updated on the Issue Date of this first Tranche of the Stonepeak-Plus INFRA1 Notes to 
confirm the actual principal amount, Issue Date, Target Repayment Date and Maturity 
Date. 

These Offer Specific Terms are supplementary to, and should be read in conjunction 
with, the terms and conditions of the Stonepeak-Plus INFRA Notes base terms (Base 
Terms) contained in Schedule 1 of the trust deed relating to the Stonepeak-Plus INFRA 
Notes between the Issuer and Equity Trustees Limited (ACN 004 031 298) (the Note 
Trustee) dated 31 October 2025 (Note Trust Deed) as amended from time to time. 

The Stonepeak-Plus INFRA1 Notes – Tranche 1 are unsecured notes for the purposes 
of section 283BH of the Corporations Act 2001 (Cth). 

Unless otherwise indicated, terms defined in the Base Terms have the same meaning in 
these Offer Specific Terms. 

The particulars relating to the Stonepeak-Plus INFRA1 Notes – Tranche 1 are as 
follows:  

1. Issuer Stonepeak-Plus Infra Debt Limited (ACN 692 150 253) 

2. Joint Lead 
Managers 

E&P Capital Pty Limited  

FIIG Securities Limited 

Morgans Financial Limited 

MST Financial Services Pty Limited 

Shaw and Partners Limited  

Westpac Institutional Bank (a division of Westpac 
Banking Corporation) 

3. Registry Boardroom Pty Limited 

4. Series particulars Stonepeak Plus INFRA1 Notes – Tranche 1 

5.  Principal amount $300 million 

6. Issue Date 5 December 2025 
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7. Issue Price $100 per Note 

8. Face Value $100 per Note 

9. Maturity Date 6 December 2032 

10. Target Repayment 
Date 

5 December 2031 

11. Initial Interest Rate Benchmark Rate + a Margin of 3.25% per annum. 

Benchmark Rate means the credit-based floating 
interest rate benchmark ‘BBSW (Mid)’ for 1 month which 
measures the cost for highly rated banks in Australia to 
issue one month bank paper as published by the ASX 
as at approximately 10:30 AM (or if corrected by the 
ASX, such other time as it is recalculated and 
republished by the ASX) on the first date of the relevant 
Interest Period or, if such rate’s publication is 
permanently or indefinitely discontinued, such other 
published successor rate or alternative rate for bank bill 
swap rate linked floating rate notes that is consistent 
with best market practice as determined at such time by 
the Issuer (acting in good faith and in a commercially 
reasonable manner). 

12. Premium Interest 
Rate 

Benchmark Rate + a Margin of 4.25% per annum. 

13. First Interest 
Payment Date 

20 January 2026 

14. Interest Payment 
Date 

The twentieth day of each month in the period 
commencing with the First Interest Payment Date until 
the Redemption Date of the Notes, with the Redemption 
Date being the last Interest Payment Date, or if any such 
date is not a Business Day, the following Business Day. 

 

Date: 5 December 2025  

Confirmed by the Issuer:  
 

 

____________________ 

Andrew Robertson  

For and on behalf of Stonepeak-Plus Infra Debt Limited (ACN 692 150 253).  


