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o THIS AGREEMENT is made 011 EhlS 21 day of December 2012

B8 _-“B}:TWEEN

: .-E"'f:- {1) USM STEEL & MINING GR()UP LIMITE]) a company memporated under the Iaws Of the S e
__._Repubhe of. Cypius under registranen number HE 133001, having its registered. office at 205
_Chrlstodeu ou Had_tipavlou, Louloupls Cour{ 7"‘ Floor Ltmassot 3036 Cyprus (the “Selier” e '

@ ABU HOLDING INTERNATIONAL LIMITED, 2  company. mcorporated under{he laws ef” L
"o the British Virgin Isiands under- zegistmtmn number 1695243 having its. 1egiste1ed ofﬁee at P O e

N _--j_-and

S _Box 3175, R_eaci Town ’I‘Oi’tola Blltlsh Vngm Islands {the “P urchas&”)

(each a “Party aﬂd together the “Partles”) :

WHEREAS

. A The SelieL is the legal and beneﬁelai holder Gf 25, 825 OUO (twen y ﬁve mﬁhon etght hundled'- - S
L .twenty five thousand) OIdmary shares in Strike Resources Limited, an Australia-based mmeml S
-+ development company. legistezed in Englar}.d and Wales under’ company number 05639690, 5

o B o 1he Seiler has agleed to sell and the Buyer has agteed te buy 25, 825 000 ordmary shates in: :-_'_:Z .
o Strike Resources Limifed (the “Sale Shares”) for a price of AUD 0.11 per share with the total -~ " o
Bnr pﬂce of AUD 2.840,750 (Two million’ elght huudred terty theusand seven htmdted and ﬁfty e o

o C i Upon sxgmng of ﬂns Agreement the. Seller Wlli anange tiansfez ef the Sale S}ares te the '

" _The above- said shares are held as follows: 20, 472,086 (Twenty mllhen four hundred seventy i

S two thousand etghty sm) shares. are held by HSBC Custody Norinees ( A‘ustraha) Limited and | _:;-...: | :
5,352,914 (Five million three hund_r_'ed tiﬁy iwe thousand mne huudled iourteen) shares are R
S hetd by Nefco Nommees Pty Ltd o : . L

.- Aust;alian Dollars} (the “Pur chase Pi;ce”}

; _-'_.'3_Buye1 and the Buyer wﬂ[ dehver the Purchase Pnee to thc Selle1 v : S

[ SALE AND PURCHASE

_1._:_[_'._. .: -The Sellei shali sell and th.e Buyel shaii buy, w1th eﬁ:ect trom the date of thls AgTeeineilt (the a1
LU STransfer Date”), the Sale Shares. with full title guarantee fiee from’ all Encumbranees ('18;_"- RTINS I

' 12 The. Pumhase Pnee 15 payable m cash to the Seﬂel w1thm 3 (thlee) wozkmg days fmm the '. - '

:1". '_ _detmed in clause 2 ‘Deiow) and together w1th aii nghts that attach to them

S Ttanstet Date

L 1{.._3-..' _'_It the payment fm the Sale Shares does not oeeui wﬁhm 3 (three) workmg days frem the;"."'

- Transter Date, the Ag;eement is eensideied to ’ae tenmnated and the Buyex shall retum the_ e

o Sale Shales to the Seller

L 14 - The Buyer and Seiier undertake to use then best endeavems to aeeomphsh ;eglstration of the" :

R transfel ef t e Sale Shares mte the Buyer s name as soon as such transfer has been aegzstered B R RRI T

S 2 SELLER‘S REPRESENTATIONS AND WARRANTIES

iR 21 -__'lhe belim 1ep1esents and Warrants o the Buyer that the Setier has the nghts to selI the Sale
BRI Shares and the Seller: has 1ot glanted or created any Eneumblanee over the Sale Shares S
B “Eneumbrance means any mteiest or. equtty of any person (mcludmg any nght to aequlre o

Zoption o1 rtght ot gze-emptton) or. any mmtgage charge piedge hen asmgnment L
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R mhcutancc tax and any and all Gﬂlﬁ‘i taxes in cmmectlon w1th thc salc/or transfel of the Saie- v
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hypothecaﬂon, 2 security, mterest utie, retennon or any othel secun&y agreement or_
d:;angcmcnt : : L AR :

- _-’.-'ASSIGNMENI‘

Neﬂhcx Pdrty Hld)’ d:smgn or trcmsfex any of its. rights, bencﬁts or: obhgatlons undel ﬂns L
Agrcement w1 Imut the wntten wnsent of the othel Party : - .

e REPRESENTATIONS ANS WARRANTIES

'.:-Each Partyxeplesents and wauants to the othcx as. follows v '

S (ﬁ)'- ' Each Party 18 duly orgamzed and opcjatmg in good standmg as legal eniﬂy in 8

: accordance with ‘the law of the country of its 1cg13t1atzon Each Party carries on

. jbusmess and has thc right and authonty to own stock, assets and genuatﬁ and zeiam_- S

o profit as nccessary in order to engage inall of its business actawtaes,

() o Each Party is duly authorized to eiiter into this Agmcnlem 1o cmry out dulwb dndf e :
R Z-obhgatlons as mdtcated tierein; and has taken all corporate decisions db ncc,cabdry m_'i-_: e

" order to enter into this: Agieement and to fulfill all its obhgatmns,

B R ‘Each Party’s decision to cuter info this Agreemeni and 10-under take {thgdiions db_' e
“ - specified herein doss not contradicl by-laws and articles of inéerporation or articles of ©

- association or any other documem which is bmdmg oIt lht: said Pdrty, 1nor vwldtes dny'_'- :
- current applicable]] law of the country of its registration; -

S () Each Parly has received, executed and. ampiemeﬁted ai neoessary penmssxons__, Sl
BUHET dppﬂ)\fdis agrcements, l;censes ieleases document subnussmns reglstmnons and R

©_notarizations, asnecessary to enter into this Agxeement

(c) :"; N active; pcndmg or amlclpated judiclai alb1tral or adnumstratwe processes has ";_; 5'3__'::":--' '

"~ been ‘brought against the Party;. and

o Replescntatwes of the Partles are duly authouzed to enter and 51gn tins Agi cement e

Rf:pl esemaﬂon ané Warranues 1zad1cated in Clause 4 1 of {hiS_ Agxeetneni shaii remam in fmce untﬂ- o '
the data of the ﬁllﬁllment of the obh gations of thc Pamcs R R '

g8 _f_UNDERTAKﬁ\IG

R Each Party Shall supply to the other ?arty prompﬂy upon becommg aware Gf them detaﬂs of' B

Chany ht;ganon a;bnratwn ot administrative pwceedmgs which - are curu:nt threatened .or. ”

- pending and. which, if adweisely determined, would be likely to have a.mat erial adverse effect e
- on such Party’s busmess or ﬁnancial condmon or on its- ablh ty to perfmm its oblzganons under

' 3'_.'-1;1118 Agicemcnt 5 i SRR S . ;

L GBNERAL

L _';In the cvem that any term of tlus Agrccment is: founcl by any courz 1o bc vmd or otheuwss_l : ';' : '_ R
- unenforceable, the remainder of this Agreement. shall 1cmam valid and cnfomcabk; as though S

R such tetm: Wete abscnt upm} thc datb of its cxecutzon

No term of tius Agrecmsnt shall be enfo; ceabic under thf: Confracts (Rights of Thlfd Part;eS)"_ o e
T Act1999 by a person who'is not a party to this Agreement, but this does not affect any nght o i
S __'wmedy ofa ﬂmd party wluch cmsts or is avallablc apaﬂ from undm that Act : : S

Thc: Buycr shali ba soicly respenslble for 1ts owi’ taxcs stamp duty or equwalent nnposts.. : '; | '

lcwed in connccnon w1th th@ saie and/or transfcr of the Sale Sha1 €S,

T hc Selier shail be soleiy 1espon81blc f(n payment of any per. sonal income; cor po;ate income, s
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ER A R '5 _’I‘ius Agzeemem constlmtes ﬁ‘ie enim: dgiec;mcm bt:{wccn thc Pciﬂle in rcapcut uf ﬁm ﬂldﬁt‘.ib' S
i referred to herein o the belu\‘:l()n of all other ags:cmcnta or cz,rrdngements, whether expressor-
R nnphcd and therefore bupencdsb any pum dz:rdngcmcnt:; or agl GEIH@H'[S between the Pdl’tl@b opooi
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R 'du_y UF lhcm in Itspcu of BLth mcﬂlclb

66 ._-_The Pdlilch wvendnt thdt Ehcy W1H kccp mformduon dbout the subject mattel of '[hlS...-__'_.:
R Agu:cmcnl and/or the sums involved (the * wnfidentlal mfmmatmn ) in sirict: confidence -

B - with the same. degres of precaution utilised in treating their own clagsified and/or confidential - S i
" information of like importance. The Parties ag1 ee to exercise reasonable precautions to prevent ool
~ the ‘wnauthorised disclosure: of all or any:-part. of the conﬁdentlai mfonnatmn by then"- :

R rebpcmvc dlreuorb empioyee&, servcmts 01" agents

: 6T No csmcnchnsnt or dddllmn to i}ub Agrccmcﬁi wﬂi bc bmdmg uniebb mdde m writmg dud duiy : S s

R algncd by dli ihc Pdr if:b

S 6.8 _A noucc gwen to a Pany uﬁdcl 01 in comicction w1th tius Agtcemcnt shaﬂ bc i wntuzg and.'ﬁ S

T g 6'.9': .' -..--This Agrccment ma}' be cxccutcd in countcrpaﬂs cach of Whiﬁh When executed and dehvered.z-'-'- e

i scn‘{ fo the Paﬁy at the address statcd abovc s

: _shall be an origmai but all ih@ counteiparts together shal] constimte one aﬁd the samr:: o S

i mstmmcnt

B ”._;{.:-_GOVERNLNG LA’W AND JURISDICTION

S 71 " This Agrecment and any dlsputcs or. clauns ausmg out of or in connectlon wath 1ts subjecf;-_.'f '
o matter or- formation” (including non-contractual disputes or clanns) are. gevemcd by aﬂd S

R - constmcd in accordancc \wfh thc iaw of Englatld and Walcs L

Lo 72 e 'Thc Pamcs mcvocabﬁy agrcc thzst thc couﬂs of England and Waics have excluswe junsdlctxon-__:'_::" -
S o settle any dlSput{: or claim that arises out of or in connection with thts Agzeement or its:-;:' L

o EXECUTED by thc Pa1 t:cs hm cto on thc datc ﬁmt abovg Wuttcn

_.:SIGNED by USM STEEL & MINING GROUP

o .'_SIGNED by ABU HOLDING INTI}RNATIONAL

i SubJ Cct mattcr or fomaahon (mcludmc non-contractual disputcs or cialms)
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