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SUMMARY

s PALAEOCHANNEL URANIUM
= WARRIOR /TORO JV
= URANIUMSA
= |[RON ORE
= COOLYBRING / WILGENA HILL

s GOLDFINGER / PANAMA

= ROBINS RISE JV

= NORTH COOBER PEDY

= COWELL JV

= PERNATTY

= CARRIEWERLOO ; EAST WIRRIDA

m GOLD - TARCOOLA ; “SUNSHINE”"



WARRIOR / KINGOONYA
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SUMMARY - Tarcoola U

m Two Very Active JVs

m Favourable Terms For SRZ

m $0.5m spend by Toro — Warrior
m USA drill ready



TARCOOLA IRON ORE —
COOLYBRING / WILGENA HILL

Iron ore market continues to strengthen
Minimum price increase 30% 2008 expected
Coolybring large tonnage magnetite project
Close to railway

Product metallurgy more encouraging

Further drilling required to test true potential
m Approaches received to participate —
under review
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GOLDFINGER
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Goldfinger
— 07 Drilling

DEEP HOLES- 7,8,10 TEST EM
Pb,Zn,Cu,Co In Shallow Holes 9,11
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GOLDFINGER

m Diamond Drilling Hits Pb,Zn,Cu-Co On
Western IP Zone — Section 545000E

m 60% Equity Earned

m Galena Hill Drill Intercepts Assessed.

m Continues to Indicate Significant
Broken Hill style “system”.

= RAB DRILLING JAN 2008



GOLDFINGER — GALENA HILL
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Legend

I:I Exploration licence
| -l Exploration licence application

* Major mina

Highway

* Prominent Hill

SOUTH AUSTRALIA

Tenement Locations

* Olympic Dam

EL3418

PROMINENT HILL
OLYMPIC DAM
CARRAPATEENA

STELLAR PROJECTS
TOTAL >6000 SQ KMS



STUART SHELF - IOCGU

il OLYMPIC
LA DAM -DECO6

1% Cu

Grade Shell s

400ppm U404
Grade Shell

sdl

bhptilititon

Mineral resource — 4,430 million
tonnes at 1.1% copper,
0.4kilograms/tonne uranium and
0.5 grams/tonne gold

PROMINENT HILL PIT - OCTO7




STUART SHELF - Carrapateena

A e .High-Grade Block Model +1.5% Cu
N \”‘lﬂ F \ Bornite Zone looking northwest CARG0 “PIPE”

CARO0S50 CARO002

LIKELY 300x200x900m

' [355m @ 1.25% Cu, 0.5g/t Au

905m @ 2% Cu, 1g/t Au

Inc.191m@3"/:.Cu,0.Qg!tAull ‘ | .‘ CAR02 “PIPE”
| N Larger —Lower Grade?
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ROBINS RISE / COOBER PEDY

N STELLAR- ROBINS RISE AND
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NEW GRAVITY TARGETS - JV AREA AND NORTHERN 100%
NT CLEARED FOR DRILLING - MARCHO8



STUART SHELF - IOCGU

- 2006/299

~EL3336

EL3372 |
EL3088

EL3253-

Legend

I:I Exploration licence
| _l Exploration licence application

* Major mina
Highway

Railway

SOUTH AUSTRALIA

* Prominent Hill

SOUTH AUSTRALIA

Tenement Locations

* Olympic Dam

PROMINENT HILL
OLYMPIC DAM
CARRAPATEENA

PERNATTY -
CURRENTLY DRILLING



PERNATTY
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IOCGU - CO
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Legend

I:I Exploration licence
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| _l Exploration licence application

* Major mina
Highway

Railway

SOUTH AUSTRALIA

* Prominent Hill

SOUTH AUSTRALIA

Tenement Locations

* Olympic Dam

“COWELL"” PROJECT

N-WEST OF HISTORIC
MOONTA / WALLAROO Cu

JVWITH REX MINERALS
EXISTING Cu

INTERSECTIONS ON
MAGNETIC TARGETS



COWELL "REX" JV- IOCGU
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TARCOOLA GOLD - SUNSHINE

EXTENSIVE GOLD
|IGEOCHEM ZONES

3 PRIORITY TARGETS

FOR ARCHEAN

“CHALLENGER”™
STYLE GOLD.

RC DRILLING
FEBO3



SUMMARY

m |RON ORE — ASSESSING OPTIONS TO
FUND APPRAISAL DRILLING PROGRAMS

m OLYMPIC IOCGU BELT — DRILLING PERNATTY;

= DRILLING ROBINS RISE,COOBER
PEDY;COWELL;CARRIEWERLOO — 1st Half 08.

m HIGH QUALITY URANIUM JV PROJECTS —
WARRIOR (Toro) and URANIUMSA

m GOLDFINGER — EXTENSIVE RAB —Feb.08

m TARCOOLA GOLD - DRILL SUNSHINE
DEVELOPMENT PERSEVERANCE?
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