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About Stellar: 
 
Stellar Resources (SRZ) is focusing on the development of its iron ore and tin projects and advancement of uranium 
and base metal exploration properties. The company holds a portfolio of tenements located in South Australia, 
Tasmania and New South Wales that have exceptional development potential. Key projects include: Tarcoola Iron 
Ore located in central South Australia; Heemskirk Tin located near Zeehan in Tasmani; Pirie Basin Uranium located 
north of Cowell in South Australia and Warrior Uranium located west of Tarcoola in South Australia. The company 
aims to create shareholder value by identifying and developing mature exploration properties. 
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About Stellar: 
 
Stellar Resources (SRZ) is an exploration and development company with assets in Tasmania and South Australia.  
The company is rapidly advancing its high-grade Heemskirk Tin Project, located near Zeehan in Tasmania, and 
plans to become Australia’s second largest producer of tin. 

 

 
 
 
 

3 April 2017 
 

Hunter Capital Research Report 
 
Stellar Resources Limited (ASX: SRZ, “Stellar” or the “Company”) is pleased to 
advise that Hunter Capital Advisors have released a research report initiating 
coverage. 
 
The research report is available on the Stellar website by clicking the link 
http://www.stellarresources.com.au 
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Managing Director 
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Stephen Silver 
Managing Director 
Hunter Capital Advisors 
T:+61 2 8042 1836 
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Forward Looking Statements 
This report may include forward-looking statements. Forward-looking statements include, 
but are not limited to statements concerning Stellar Resources Limited’s planned activities 
and other statements that are not historical facts. When used in this report, the words such 
as “could”, “plan”, “estimate”, “expect”, “intend”, “may”, “potential”, “should” and similar 
expressions are forward-looking statements. In addition, summaries of Exploration Results 
and estimates of Mineral Resources and Ore Reserves could also be forward-looking 
statements. Although Stellar Resources Limited believes that its expectations reflected in 
these forward-looking statements are reasonable, such statements involve risks and 
uncertainties and no assurance can be given that actual results will be consistent with these 
forward-looking statements. The entity confirms that it is not aware of any new information 
or data that materially affects the information included in this announcement and that all 
material assumptions and technical parameters underpinning this announcement continue 
to apply and have not materially changed. Nothing in this report should be construed as 
either an offer to sell or a solicitation to buy or sell Stellar Resources Limited securities. 

 

 

 

 

 

 
 
 
 
 
 
 
 
 
Issued Capital  
Shares:  374,513,489 
Share Price: A$0.035 
Market Cap: A$13.1million 
 
 
 

Commodity  
Tin Price: US$20,230/t 
Exchange Rate US$ 0.76 

 
 
 
Main Shareholders 
European Investors 19.7% 
Capetown SA  16.7% 
Resource Capital Fund 9.6% 
 
 

 
Board & Management 
Phillip G Harman 
Non-Executive Chairman 

Peter G Blight 
Managing Director  

Miguel Lopez de Letona 
Non-Executive Director  

Thomas H Whiting 
Non-Executive Director  

Christina R Kemp 
Company Secretary  
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