Appendix 4E

Prefiminary final report

Rule 4.3 A
bl
Appendix 4E
Preliminary final report
Period ending 30 September 2004

Nane of entity

SMIETEL LIMITED

ABN or equivalent company Half yearly Preliminary Fianeial year ended (*current period}

reference feick) final {fick)

004 217 734 \ 30 SEPTEMBER, 2604

Results for anncuncement to the market

Fxtraces from this report for announcement to the market (see note 1). SA'GHG
Revenues from ordinery activities (irem 1.1] up/des §% to 23,552
Profit {loss) from ordinary activities afler tax attributable to up/dewes 2% to 1,304
members (item £.22)
Profit {loss) from extraordinary items after tax attributable  gain (loss) -
to members {ftem 2.5{d}} of
Net profit {loss) for the period attributable to members up/dewa 32%  to 1,304

fitem {.11)

Dividends {distribuiienus)

Amount per security

Fragked amount per

security
Final dividend (Prefiminary final report only - item 15.4) y .
Interim dividend (Half vearfy veport only - item 15.6) N/A £ ¢
Previous corresponding pertod (Prefiminary final report -
item 15.3; half vearly report - item 15.7) ¢ ¢
N/A

*Record date for determining entitlements to  the

dividend,

{in the case of a trust, distribution) fsee item 13.2)

A brief explanation of any of the figures reported above necessary to enable the figures to be understood.

+ See chapter 19 for defined ferms.
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Condensed consolidated statement of financial performance

Current period - Previous corresponding
SA'000 period - SA'DO0
23,552 21,734
1.1 Revenues from ordinary activitics (vee items 1.23
..... 1.25)
22,288 20,396
1.2 Expenses from ordinary activities {see itemy [.26
& 1.27)
1.3 Borrowing costs 163 227
1.4 Share of net profits (losses) of associates and joint
venture entities {see item 16.7)
1,101 1,111
1.5 Profit {loss) from ordinary activities befere tax
(203) 124
1.6 Income tax on ordinary activitics (The credit is
due to Research and Development fax concession
deductions.)
1,304 987
1.7 Profit (loss) frem ordinary activities after tax
1.8 Profit (loss) from exfraordinary items after tax . -
{see item 2.5)
1,304 987
1.9 Net profit {less)
L0 Net profit (loss) attributable fo cutside Tequity
interests
1,304 987
1.11 Net profif {loss) for the period attributable to
members
Non-owner transaction changes in equity
Increase {decrease) in revaluation reserves
Net exchange differences recognised i equity
Other revenue, expense and initial adjustments
recognised directly in equity (attach details)
Initial  adjustments  from UlG  iransitional
provisions
Total transactions and adjustments recognised | N/A N/A
directly In equity (items .12 10 1.15)
1.17 Total changes in equity net resalting from
transactions with owners as owners
Current period Previous
Earnings per security (EPS) corresponding
Period
1.18 Basic EPS 16.28 12.33
| 1o Diluted EPS 16.13 12.21

+ See chapter 19 for defined ferms.
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Notes to the condensed consolidated statement of financial performance

Profit (loss) from ordinary activities attributable to members

Current  period - | Previous
§A000 corresponding period -
SA000
1.20  Profit (loss) from ordinary activities afler tax 1,304 OR7
{item 1.7)
121 [ egs {plus) outside Tequity interests
1.22  Prefit (loss) from erdinary activities after 1,304 oR7
tax, attribuiable o members
Revenue and expenses from ordinary activities
(see note 15)
Current  period - | Previous
§A000 corresponding period -
SAD00
1.23  Revenuc from sales or services 22,193 20,526
1.24  Interest revenue 64 31
1.25  Other relevant revenue 1,295 1,157
1.26  Details of relevant expenses 22,451 20,623
1.27 Depreciation and  amortisation  excluding 1,773 1,750
amortisation of intangibles (see item 2.3)
Capitalised outlays
1.28  Inferest costs capitalised in asset values - -
1.29  Outlays capitalised 1n intangibles {unless | - -
arising from an “acquisition of a business)

Consolidated retained profits

1.30

1.31

1.32

1.34

Retained profits {accumulated losses) at the
beginning of the financial period

Net profit {loss) attributable to members {irem

LD

Net transfers from {io) reserves (details if

material)

Net effect of changes In accounting policies

Dividends and other equity distributions paid
or payable

Current period -
SA00GD

Previous corresponding
period - SA'0G0

5,406
1,304

4,419
987

+ See chapter 19 for defined ferms.

61/01/2643

Appendix 4F Page 3




Appendix 4E
Prefiminary final report

1.35  Retained profifs {accumulated losses) at end 6,710 5,406
of financial peried
Intangible and extraordinary items
Consolidated — current period
Before tax Related tax Related Amount {after
SA'GO0 SA'GOG outside s
*equity attributable 1o
interests 1.nefnbers
(a) b) | sA%00 SA'0B0
(d}
{e)
34 - ; 34
2.1 Amortisation of goodwill
2.2 Amortisation of other 130 - - 130
mtangibles
173 - - 173
2.3 Tetal amortisation of
intangibles
2.4 Extraordinary Hems
(details)
2.5 Tetal extraordinary items

Comparison of half year profits

(Preliminary final report only}

31

32

Consolidated profit {loss) from ordinary
activities after tax attributable to members
reported for the Fsr half year (item 1.22 in the

half yearly report}

Consolidated profit {loss) from ordinary
activities after tax atiributable fo members for

the 2nd half year

Current year - SA'GD0

Previous year - SA'0G0

483

255

821

732

+ See chapter 19 for defined ferms.
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Condensed consolidated statement of

At end  of

As shown in last

As in last half

financial position g‘fgg:] period g‘?g?}émpm %ﬁgggt:pm
Current assets
4.1 Cash 918 1,901 893
4.2 Receivables 1,747 1,449 1,167
4.3 Investments - = -
4.4 Inventories 2,671 2,393 2,612
4.5 Tax assels - = -
4.6 Other (provide details if material) 70 85 120
5 406 5 878 4,792
4.7 Total current assets
Non-current assels
4.8 Receivables 22 83 12
4.9 Investments {equity accounted) -
4.10 Other investments 29 29 20
4.11 Inventories -
4.12 Exploration and cvaluation expenditure | -
capitalised fsee para 71 of AASE
1022
4.13 Development  properties ("mim’ng -
entities}
4.14 Other property, plant and equipment 11,511 11,349 11,468
net
4.15 iatai‘zgibics {net) 351 3R5 368
4.16 Tax assets 1,166 Q42 G0
4.17 Other (provide details if material) ' 179 319 245G
13,258 13,109 13,166
4.18 Total non-current assets
18,664 18,937 17,958
4.19 Total assets
Current liabilities
4.20 Payables 2,280 2,293 1,557
4.21 Interest bearing Habilities 452 1,318 991
4.22 Tax liabilities {(90) 337 335
4.23 Provisions exc. tax liabilities 3,019 3,031 2,837
4.24 Other (provide details if material) - -
5,661 6,979 5,720
4.25 Total current Habiliiies
Non-current Habiliiies
4.26 Payables
4.27 Interest bearing labilities 213 1,072 {70
428  Tax liabilities '
4.29 Provisions exc. tax liabilities
4.30 Other (provide details if material)
813 1,672 870
4.31 Total nen-current liahilifies

Condensed consolidated statement of financial position continued

+ See chapter 19 for defined ferms.
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6,474 8,051 6,590
4.32 Total liabilities
4.33 Net assets 12,190 10,886 11,368
Equity
434  Capital/contributed equity 4,257 4,257 4,257
435  Reserves 1,223 1,223 1,223
436  Retained profits (accumulated losses) 6,710 5,406 5,888
4.37  Equity attributable to members of the 12,190 10,886 11,368
parent entity
4.38 Outside *equity interests in controlled
eniitics
12,190 10,886 11,368
4.39  Total equity
4.40 Preference capital included as part of | N/A N/A N/A

4.37

Notes to the condensed consolidated statement of financial position

Exploration and evaluation expenditure capitalised

(1o be completed only by entities with mining interests if amounts are materiad. Include all expenditure incurred )

Current period SA'GG0

Previous

corresponding period -

SA'000
5.1 Opening balance N/A N/A
3.2 Expenditure mcurred during current period
3.3 Expenditure written off during current period
54 Acgusitions, disposals, revaluation
ncrements, ek,
3.5  Expenditure transferred to Development
Properties
5.6  Clasing balance as shown in the
consolidated balance sheet {item 4.12}
Development properties
{10 be completed only by entities with mining interests if amounts are materiul}
Current period SA'GG0 | Previous
corresponding

6.1
6.2
6.3

6.4

Period - SA'0G0

N/A

N/A

Opening balance

Expenditure incurred during current period
Expenditure transferred from exploration and
evaluation

Expenditure written off during current pertod

+ See chapter 19 for defined ferms.
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6.5  Acgusitions, disposals, revaluation
increments, etc.
6.6  Expenditure fransferred to mine properties
6.7  Closing balance as shown in the N/A N/A
consolidated balance sheet {item 4.13}
Condensed consolidated statement of cash flows
Clurrent period Previous
SA'000 corresponding period
- SAD0)
Cash flows related to operating activities
7.1 Receipts from customers 25,597 22,420
7.2 Payments to suppliers and employees {22,995) (19.414)
7.3 Dividends received from associates
7.4 Other dividends received
7.5 Interest and other items of similar nature o4 31
received
7.6 Interest and other costs of finance paid {163) (111}
7.7 Income taxes paid {464) (53)
7.8 Other {provide details i material)
2,039 2,893
7.9 Net operating cash flows
Cash flows refated to investing activities
7.10 Payment for purchases of property, plant and (1876) (1,291}
equiptment
7.11 Proceeds from sale of property, plant and 2 24
equiptmentt
7.12 Payment for purchases of equity investments
7.13 Proceeds from sale of equity investiments 181
7.14 Loans to other entities
7.15 Loans repaid by other entities
7.16 Other {provide details i material) 2 { 8)
(1,691) (1,275)
7.17 Net investing cash flows
Cash flows related to financing activities
7.18 Proceeds from issues of *securities (shares,
opttons, ote.)
7.19 Proceeds from borrowings
7.20 Repayment of borrowings (1,331) (1,613}
7.21 Dividends paid
7.22 Other {provide details if material)
(1,331) (1,013)
7.23 Net financing cash flows
7.24 Net increase {decrease) in cash held (983) 604
7.25 Cash at beginning of period 1,901 1,297
{see Reconciliution of cash)

+ See chapter 19 for defined ferms.
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7.26

7.27

Exchange rate adjustments fo item 7.25.

Cash at end of period

{see Reconciliation of cash)

918

1,901

Non-cash financing and investing activities

Details of financing and investing transactions which have had a material effect on consolidated assets and Habilities
but did not involve cash flows are as follows. (I an amount iy guaniified, show comparative amount }

Reconciliation of cash
Reconciliation of cash at the end of the period (as Current period 3A'000 | Previous
shown In the consolidated statement of cash flows) to corresponding
the related items in the accounts is as follows. Period - SA'GO0
918 1,901
8.1  Cash on hand and at bank
8.2 Deposits at call
8.3  Bank overdrafl
8.4  Other (provide details)
918 1,901
8.5  Toital cash at end of period {item 7.27)
Other notes to the condensed financial statements
Ratios Current period Previous
corresponding
Period

Prafit before tax / revenne 4.7% 5.1 %
4.1  Consolidated profit {foss) from ordinary

activities before tax {item 1.5) as a percentage

of revenue {item 1.1)

| L 10.7% 92%
010 Profit after tax / “equify interests

Consolidated net profit (loss) from ordinary
activities after tax attributable to members
{item 1.17) as o percentage of equity (simnilarly
atirtbutable} at the end of the period Grem
4.37)

+ See chapter 19 for defined ferms.
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Earnings per security (EPS)

Detatls of basic and diluted EPS reported separately in accordance with paragraph 9 and 18 of

14.
AASB 127 Farnings Per Share are as follows.
Profit/ioss for the period x 100% = 1,304,204 x 100%  =16.28
Basic EPS = No. of ordinary securities 8,007,479
Diiuted EPS = Profit/loss for the period x 100% = 1.304.204 x 100% =16.13
No. of ordinary securities 8,007,479+75,000
+ Preference securities
NTA backing Current period Previous corresponding
(see note 7) Period
L1 Net tangible asset backing per ordinary 126.31 123.40

security

Discontinuing Operations

{Entities must report a description of any significent activities or events relating fo discontinmuing operations in accordance
with paragraph 7.5 (¢) of 4ASE 1029 Interim Financial Reporting, or, the details of discomtinuing operations they have
disclosed in thelr wccounts in accordance with AASE 142 Discominuing Operations fsee note 17).)

12.1 Discontinuing Operations

N/A

+ See chapter 19 for defined ferms.
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Control gained over entities having material effect

13.1

132

133

134

Name of entity (or group of N/A
cntities)

Consolidated profit {loss) from ordinary activities and

extraordinary items after tax of the controlled entity (or 5

group of entities) since the date in the current period on
which control was "acguired

Date from which such profit has been caleulated

Profit {loss) from ordinary activities and extraordinary

items after tax of the controlled entity {or group of entifies) | $

for the whole of the previous corresponding period

Loss of control of entities having material effect

141

142

143

144

Name of entity {or group of entities) | N/A

Consolidated profit (loss) from ordinary activities and
extraordinary items after tax of the controlled entity {or group
of entities) for the current period to the date of loss of control

Date to which the profit {loss) 1n item 14.2 has been calculated

Consolidated profit (loss) from ordinary activities and
extraordinary items after tax of the confrolled entity {or group
of entities) while controlled during the whole of the previous
corresponding period

Contribution to consolidated profit (loss} from ordinary
activities and extraordinary Hems from sale of interest leading
to loss of control

Dividends {in the case of a trust, distributions)

15.1

15.2

15.3

Date the dividend (distribution) is payable

"Record date to determine entitlements to the dividend

{distribution) {ic, on the basis of proper instruments of transfor

recetved by 5.00 pm if Vsecurities are not YCHESS approved,
or security holding balances established by 5.00 pm or such
later time permitted by SCH Business Rules if tsecurities are
TCHESS approved)

If 1t 15 a final dividend, has it been declared?
(Prefiminary final report oniy)

N/A

N/A

+ See chapter 19 for defined ferms.
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Amount per security

Amount per Franked Armount per
security amount per security of
security at % | foreign source
tax {sce note dividend
4)
{Preliminary final report only}
154 Final dividend: Current year ¢ ¢ ¢
15.5 Previous year ¢ ¢ ¢
(Half vearly and preliminary final reports)
15.6 Enterim dividend: Current year ¢ ¢ ¢
15.7 Previous year ¢ ¢ ¢
Total dividend (distribution) per security (inferim plus final)
(Preliminary final report only)
Current year Previous year
NiA
_ , NIA :
15.8 FOrdinary securities ¢
_ , NiA : NiA
159 preference *securities i

Half yearly report - interim dividend (distribution) on all securities or
Preliminary final report - final dividend (distribution) on all securities

Current period $A'000 Previous corresponding
Peried - SA'GO0
] N/A N/A
1510 *Ordinary sccuritics (each class separately)
] N/A N/A
I3 preference Vsecurities feach cluss
separately)
| N/A N/A
15,12 Other equity instruments (each class
sepurately)
N/A N/A
15.43  Total

The "dividend or distribution plans shown below arc in operation.

N/A

The last date(s) for receipt of election notices for the

*dividend or distribution plans

Any other disclosures in relation to dividends {distributions). (For half vearly reports, provide details in
accordance with paragraph 7.5(dj of AASB 1029 interim Financial Reporting)

+ See chapter 19 for defined ferms.
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N/A

Details of aggregate share of profits (losses) of associates and joint venture

entifies

Group’s share of associates’ and joint ventnre

entities’:

16.1  Profit {loss) from ordinary activities before tax

16.2  Income tax on ordinary activities

16.3 Profif (loss) from ordinary activities after

tax

16.4 Extraordinary items net of tax

16.5 Net prefit (loss)

16.6  Adpustments

16.7 Share of net profit {less) of associates and

joint ventare entities

Current period Previous

SA'000 corresponding period
- SA000

N/A N/A

Material interests in entities which are not controlled entities
The economic entity hag an interest (that is material to i) in the following enfities.
disposed of during either the curvent or previous corresponding peviod, indicate date of acguisition (“from ddivuniy "}

or dispasal ("o ddimmdey )

Name of entity

(I the interest wos acguired or

Percentage of ownership
interest held at end of period or

date of disposal

Contribution to net profit (loss) {irem

1.9)

17.1 Equity accounted
asseciates and
joint venture
entities

Current
period

Previous
corresponding
period

Current period
SAT000

Previous
corresponding
period -
SAT000

+ See chapter 19 for defined ferms.
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N/A

17.2  Fotal

17.3  Other material
Inerests

17.4 Total

+ See chapter 19 for defined ferms.
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Issued and quoted securities at end of current period

{Description must include rate of inferest and any redemption or conversion rights logether with prices and dates)

fssuc Amount
Total number Number quoted price per | paid up
security per
(see note | security
14) {see
(cents) note 14}
{cents)
18.1 Preference Tsecurities 75,000 73,000 200 200
{description)

Category of *secnrities

18.2  Changes during current period
() Increases through issues
(b} Decreases through returns
of capital, buybacks,
redemptions

183 +QOrdinary securities 8,007,479 8,007,479 50 30

18.4  Changes during current period
(a) Increascs through issues
(b} Decreases through returns
of capital, buybacks

18.5  “Convertible debt securities
(description and conversion
factor)

18.6  Changes during current period | NIL NiL
(a) Increases through issues
(b} Decreases through
securtites matured, converied

18.7 Options (description and N/A Exercise Expiry
conversion Juctor) Price Date

(if any)

18.8 Issued during current period

18.9 Exercised during current
period

18.10  Expired during current period

18.11  Debentares (description) N/A

18.12  Changes during current period
(@) Increases through issues
(b} Decreases through
securtites matured, converied

+ See chapter 19 for defined ferms.
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N/A

18.13 Unsecured notes
{description)

18.14  Changes during current period
(@) Increases through issues

(b} Decreases through
securtites matured, converied

Segment reporting

(Information on the business and geographical segments of the entity must be reported for the current peried in
accordance with A4SB 1003: Segment Reporting and for half year reports, AASB 1029 inferim Financicl
Reporting. Because entities employ different structures & pro forma cannot be provided. Segment information in
the layout employed in the entity’s *accounts should be reported separately and attached to this report.}

Comments by directors

{Corunents on the following matters are required by ASX or, in relation to the half yearly report, by 4458 1029 Interim
Financial Reporting. The comments do not take the place of the directors’ report and statement {as required by the
Corporations Act) and may be incorporated into the directors' report and statement. For both half vearly and prelimicary fimal
reports, if there are no comments in a section, state NIL. If there i3 insufficient space to comment, attach notes to this repott.)

Basis of financial report preparation

190 If this veport is a half vearly veport, it is a general purpose financial report prepared in accordance with
the listing rules and AASB 1029: Interim Finoncial Reporting. It shoull be read in conjunction with the
last “annual report and any announcements to the market made by the entity during the period. The
financial statements in this report are “condensed financial stetements” as defined in AASB 1029
Interim Finuncial Reporting. This report does not inchude oll the notes of the type normally included in an
anmual financial report. [Delete if preliminary final report.]

19.2  Material factors affecting the revenues and expenses of the economic entity for the current period. Ina
half yearly report, provide explanatory comments about any seasonal or irregular factors affecting
operations.

The net profit includes a capital gain, reported at half year, of $181,430 realised
on sale of a share investment which was held at nil value.

19.3 A description of cach event since the end of the current period which has had a material effect and which
is not already reported elsewhere in this Appendix or in attachments, with financial effect quantified (f
possible}.

+ See chapter 19 for defined ferms.
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N/A

19.4  Franking credits available and prospects for paying fully or partly franked dividends for at least the next
year.

N/A

19.5  Unless disclosed below, the accounting policies, estimation methods and measurement bases used in this
report are the same as those used in the last annual report. Any changes in accounting policies, estimation
methods and measurement bases since the last annual report are disclosed as follows (Disclose changes and
differences in the half yearly report in accordance with 4488 J029: Interim Financiaf Reporting. Disclose changes
in accounting policies in the prelimmary fimal report i accordance with 4A4SE M. Accounting Policies-
Bisclosure).

N/A

19.6  Revisions in estimates of amounts reported in previous interim periods. For half yearly reports the nature
and amount of revisions in estimates of amounts reported In previous annual reports if those revisions
have a material effect in this half yvear,

N/A

19.7 Changes in contingent liabilities or assets. For half yearly reports, changes in contingent Habilittes and
contingent assets since the last ™ annual report.

N/A

Additional disclosure for trusts

+ See chapter 19 for defined ferms.
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20.1 Number of units held by the management | N/A
company or responsible entity or  their
related parties.

202 A statement of the fees and commissions
payable to the management company or
responsible entity.

Identify:

. initial service charges
. management fees

. other fees

Annual meeting

{Prefiminary final report only)

The annual mecting will be held as follows:

Place 463-467 WARRIGAL ROAD,
MOORABBIN

Date 20 JANUARY, 2004

Time 11.00 AM

Approximate date the annual report will be 22 DECEMBER 2004
available

Compliance statement

| This report has been prepared in accordance with AASB Standards, other AASB authoritative
pronouncements and Urgent [ssues Group Consensus Views or other standards acceptable to
ASX (see note 12).

Identify other standards used

2 This report, and the “accounts upon which the report is based (if separate), use the same
accounting policies.

3 This report does (delete one) give a true and fair view of the maiters disclosed {see note 2).
4 This report is based on “accounts to which one of the following applies.
{Tick onej _ _
D The Taccounts have been D The “accounts have been
audited. subject {o review.

+ See chapter 19 for defined ferms.
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V4 The “accounts are in the The “accounts have nof vet
process of being audited or been audited or reviewed.
subject to review.

5 if the audit report or review by the auditor is not aitached, details of any qualifications are
attached/will follow immediately they are available® (delefe onej. (Half vearly report only -
the audit report or review by the auditor must be aitached to this report if this report is to
satisfy the requirements of the Corporations Act.)

6 The entity has/does not have® (delete one) a formally constituted audit comumiitee.

Sign here: e Date: 30 NOVEMBER, 2004
(Direcior/Company Secretary)

Print name: RICHARD REES

Notes

I For anneuncement fo the market The percentage changes referred to in this section are the
percentage changes calculated by comparing the current period’s figures with those for the
previous corresponding period. Do not show percentage changes if the change is from profit to
loss or loss to profit, but sill show whether the change was up or down. If changes in
accounting policies or procedures have had a material effect on reported figures, do not show
either directional or percentage changes in profits. Explain the reason for the omissions in the
nofe at the end of the announcement section. Entifies are encouraged fo attach notes or fuller
explanations of any significant changes to any of the items in page 1. The area af the end of
the announcement section can be used to provide a cross reference 1o any such attachment.

2. True and fair view If this report does not give a true and fair view of a maiter {for example,
because compliance with an Accounting Standard 1s required) the entity must attach a note
providing additional information and explanations 1o give a frue and fair view.

3. Condensed consolidated staternent of financial performance
fiem 1.1 The definition of “revenue” and an explanation of “ordinary activities™ are set
out in AASB 1004: Revenue, and AASB 1018: Statement of Financial
Performance.
fiem 1.6 Thig ifem refers to the total tax aitributable to the amount shown in itern 1.5,

Tax includes income tax and capital gains tax (if any) but excludes taxes
treated as expenses from ordinary activities (eg, fringe benefiis {ax).

+ See chapter 19 for defined ferms.
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4. Income tax If the amount provided for income tax in this report differs {or would differ but
for compensatory ifems) by more than 15% from the amount of income tax prima facie
payable on the profii before tax, the entity must explain in a note the major items responsible
for the difference and their amounts. The rate of tax applicable fo the franking amount per
dividend should be inserted m the heading for the column “Franked amount per security at %
tax” for items 15.4 to 15.7.

5. Condensed conselidated staternent of financial pesition

Format The format of the consolidated statement of financial posifion should be followed as
closely as possible. However, additional items may be added if greater clarity of exposition
will be achieved, provided the disclosure still meets the requirements of A4SB 1029 Inferim
Financiol Reporting, and AASB 1040: Statement of Financial Position.  Also, banking
institutions, trusts and financial institetions may substitute a clear Liquidity ranking for the
Carrent/Non-Current classification.

Basis of revaluation If there has been a material revaluation of non-current assets {including
invesiments) since the last “annual report, the entity must describe the basis of revaluation
adopted. The description must meet the requirements of 4488 I0I0: Accounting for the
Revaluation of Non-Current Assefs. 1f the entity has adopfed a procedure of regular
revaluation, the basis for which has been disclosed and has not changed, no additional
disclosure is required.

6. Condensed consolidated statement of cash flows For definitions of “cash” and other terms
ssed in this report see AASE 1026: Statement of Cash Flows . Entities should follow the form
a§ closely as possible, but variations are permifted if the direciors (in the case of a frust, the
management company) believe that this presentation is inappropriaie.  However, the
presentation adopted must meet the requirements of 44SB 716026. "Mining exploration entities
may use the form of cash flow statement in Appendix 5B.

7. Net tangible asset backing Net tangible assets are determnined by deducting from total
tangible assets all claims on those assets ranking ahead of the Tordinary securities (ie, all
liabilities, preference shares, outside Tequity interests etc). TMining entities are not required
to state a net tangible asset backing per Tordinary security.

8. Gain and loss of control ever eatities The gam or loss must be diselosed if it has a material
effect on the “accounts, Details must include the contribution for each gain or loss that
increased or decreased the entify’s consolidated profit (loss) from ordinary activities and
extraordinary items after tax by more than 5% compared fo the previous cotresponding period.

9. Rounding ef figures This report anficipates that the information required is givea fo the
nearest $1,000. If an entity reports exact figures, the SA000 headings must be amended. If
an entity qualifies under ASIC Class Order 98/0100 dated 10 July 1998, it may report to the
nearest million dollars, or to the nearest $100,000, and the SAT000 headings must be
amended.

10. Comparative figures Comparative figures are 1o be presented in accordance with A44SR 1018
ot AASE 1629 Interim Financial Reporting as appropriaie and are the unadjusted figures from
the latest annual or half year report as appropriate. However, if an adjustiment has been made
in accordance with an accounting standard or other reason or if there is a lack of
comparability, a note explaining the position should be attached. For the statement of
financial performance, AASB 1029 Interim Finuncial Reporting requires information on a year

+ See chapter 19 for defined ferms.
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o date basis in addition to the current interim period. Normally an Appendix 4D 1o which
AASB 1029 Interim Financial Reporting applics would be for the half year and consequently
the information in the current period is also the year fo date. If an Appendix 4D Half yearly
version is produced for an additional interim period (eg because of a change of reporting
period), the entity must provide the year to date information and comparatives required by
AASR 1024 Interim Financigl Reporsing. This should be in the form of a multi-column
version of the consolidated stafemnent of financial performance as an attachment to the
additional Appendix 4E.

1. Additional information An enfity may disclose additional mformation about any matter, and
must do so if the mformation is material fo an enderstanding of the reports. The information
may be an expansion of the material contained in this report, or contained in a nofe aftached to
the report. The requirement under the listing rules for an entity to conmplete this report does
nof prevent the entify issuing reports more frequently.  Additional material lodged with the
TASIC under the Corporations Act must also be given to ASX. For example, a director’s
report and declaration, if lodged with the TASIC, must be given to ASX.

12. Accounting Standards ASX will accept, for example, the use of Infernational Accouniing
Standards for foreign entities. If the standards used do not address a fopic, the Australian
standard on that fopic {if one exists) must be complied with.

13. Corporatiens Act financial statements This report may be able to be used by an entity
required o comply with the Corporations Act as part of its half-year financial statements if
prepared in accordance with Australian Accounting Standards.

14. Issued and quefed securities The issue price and amount paid up is nof required in items
18.1 and 18.3 for fully paid securities.

15 Details of expenses AASE 1018 requires disclosure of expenses from ordinary activities
according to either their nature or function. For foreign entities, there are similar requirements
in other accounting standards accepted by ASX. AASB ED 105 clarifies that the disclosures
required by AASB 1018 must be either o/l according to nature or aff according to function.
Fatities must disclose details of expenses using the layout (by nature or function) employed in
their Taccounts.

The information in lines 1.23 to 1.27 may be provided in an attachment to Appendix 4.

Relevant Items AASB 1018 requires the separate disclosure of specific revenues and
expenses which are not exiraordinary buf which are of a size, nature or incidence that
disclosure is relevant in explaining the financial performance of the reporting entity. The term
“relevance” is defined in A44SR 70718, There is an equivalent requirement in 44SB J029:
Interim Financial Reporting. For foreign entities, there are similar requirements in other
accounting standards accepted by ASX.

16 Dollars  [f reporting is not in AS$, all references to SA must be changed to the reporting
currency. If reporiing is not in thousands of dollars, all references to “000™ must be changed
fo the reporting value.

17. Discontinuing aperations

Half yearly report

+ See chapter 19 for defined ferms.
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All entities must provide the imformation reqaived in paragraph 12 for half years beginning on
or after 1 July 2001.

Preliminary final report

Enfities must either provide a description of any significant activities or events relating to
discontinuing operations equivalent fo that required by paragraph 7.5 (g) of AASE 102¢:
Interim Financial Reporting, or, the details of discontinuing operations they are required fo

disclose in their "accounts in accordance with A44SR 1042 Discontinuing Operations.

in any case the information may be provided as an atfachment to this Appendix 4E.

18, Formag

This form is a Word document but an entity can re-format the document info Excel or similar
applications for submission to the Companies Announcements Office in ASX.

+ See chapter 19 for defined ferms.
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SIETEL LIMITED
SHAREHOLDER RANKING
PREFERENCE SHARES
AS AT 30 SEPTEMBER

NUMBER NAME RANKING | NO. OF % OF
SHARES | SHARES
HELD HELD
16001 WINPAR HOLDINGS LIMITED 1 16,300 21.73
16055 OPAL MAX PTY LTD 2 15,100 20.13
4370 ELKINGTON, DR GORDON BRADLEY 3 11,300 15.33
4380 ELKINGTON MILLY 4 11,300 15.33
30036 LYNTINA PTY LTD 5 5,300 7.07
7650 LEAVER GRAHAM ALLAN 6 4,800 6.40
1119 ALITON PTY LTD 7 1,600 2.13
4800 FLINT GRACE LAMOND 8 1,200 1.60
7655 LEAVER, GRAHAM ALAN AND 9 8G0 0.67
8355 MANNERIM PTY LTD 16 860 0.67
8380 MARSHALL EST. OF THE LATE GUY 11 860 0.67
3480 CROFTON HENRY EDWARDS 12 460 0.53
MELVILLE
8430 MARTINDALE MARJORIE HILDA 13 360 0.40
11515 ROSE DORIS [SABEL 14 360 0.40
30027 BRENTALL, GWENDOLINE 15 360 0.40
3061068 KENEALLY, SUZANNE DENISE 16 360 0.40
30109 MORTLGCK, PATRICIA GAIL 17 360 0.40
2110 BODLE MARY CATHERINE 18 260 0.27
2538 BROWN, PATRICIA FLORENCE EMILY 19 260 0.27
4930 FOWLES HERBERT ALEXANDER 20 260 0.27

+ See chapter 19 for defined ferms.
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SIETEL LIMITED
SHAREHOLDER RANKING
ORDINARY SHARES

AS AT 30 SEPTEMBER

NUMBER NAME RANKING | NO. OF % OF
SHARES | SHARES
HELD HELD
13180 TRIPLE TWO INVESTMENTS PTY LTD 1 2,271,666 28.37
8018 LYNTINA PTY LTD 2 689,060 8.60
3790 DELVEST PTY LTD 3 590,060 7.37
36634 THE THREE PUMPKINS PTY LTD 4 560,060 6.99
30016 MERBEN PTY LTD 5 425,650 5.31
11170 REES RICHARD 6 353,860 4.42
121060 SIDERFIN HOLDINGS PTY LTD 7 337,250 4.21
9170 METASOKOL PTY LTD 8 333,600 4.16
4370 ELKINGTON, DR GORDON BRADLEY 9 313,200 3.91
30049 SIDERFIN HOLDINGS PTY LTD 16 219,645 2.74
9140 MERBEN PTY LTD 11 121,450 1.52
12104 SIDERFIN HOLDINGS PTY LTD 12 120,600 1.50
30015 REES RICHARD 13 111,661 1.39
9840 NIGHTINGALE JOHN KENNING 14 101,250 1.26
30621 MERBEN PTY LTD 15 68,865 0.86
306120 FELZ, RALF 16 68,162 0.85
11090 REDEN INVESTMENTS PTY LTD 17 62,000 0.77
306624 DELVEST PTY LTD 18 62,000 0.77
306030 TRIPLE TWO INVESTMENTS PTY LTD 19 39,225 0.49
7770 LILLIE JAMES MOAR 20 38,300 0.48

+ See chapter 19 for defined ferms.
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SIETEL LIMITED
30 SEPTEMBER, 2004

SCHEDULE 1.24 - DETAILS OF REVENUE AND EXPENSES

REVENUE Sales Revenue
Dividends Received
interest Received
Rent Revenue

Other Revenue

Proceeds from disposal

Total

EXPENSES Cost of Goods Sold
Overheads
Abnormal item
Administration Exp
Selling Exp
Finance Exp

Total

SEPTEMBER
2004

$
22,193,091
1,500
63,548
299,361
811,447

183,430

23,552,377

10,955,637

6,131,834

828,408
3,995,656

539,606

22,451,140

$'000
22,193
2
64
299
811

183

23,552

Profit 1,101,237
before tax
10,956

6,132
O

828
3,996
540

22,451

+ See chapter 19 for defined ferms.
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SIETEL LIMITED
SEFPTEMBER 2004
SCHEDULE 2 -~ BUSINESS SEGMENTS
MANUFACTURING INVESTMENTS TOTAL
Current Previous Current Previous Current Previous
Year Year Year Year Year Year

$A'000 $A'000 $A'000 $A'000 $A'000 $A'000
Operating Revenue 22,817 21,180 552 551 23,369 21,711]
Non operating revenue O 15 183 9 183
Total Revenue 22,817 21,175 735 560 23,552 21,735
Assets 5,493 4,931 13,171 14,007 18,665 18,938
Consolidate { profit)/loss ~5362 -7 ~442 ~372 -1,304 ~1,089
from ordinary activities
Abnormal items O 0 0 D D 0
Consolidate { profit)/loss ~5362 -7 ~442 ~372 -1,304 ~1,089
from ordinary activities
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