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Apollo Hill ‘Greater’ Gold Project

« 60km south-east of Leonora in
Western Australia in world class
multi million-ounce gold province
close to existing gold infrastructure

* Centred around the current

781,0000z JORC Mineral Resource
Indicated and Inferred JORC Compliant
Mineral Resource of 24.5Mt @ 1.0g/t Au for
781,0000z reported above a cut-off grade of
0. 59/’[ Au and variable shallow RLs'

* 100% ownership of more than
1,000km? of contiguous ground

* Underexplored large-scale district
gold play — historically underdone
due to a varied ground holding and
commodity cycles

» Key Gold Fertile Structures including
the Keith Kilkenny Lineament

» Good Mining Infrastructure

www.saturnmetals.com.au
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refer to Slide 4 of this presentation for full details and to the Competent Person Statement and Consent Process on Slide 16 of this presentation. @ @



Corporate Snapshot SATURN METAI9

| share price Since Listing in warch 2015 [

= 5TN price 5TN volume

Pee| M|n|ng L|m|ted 23 70/ Zoom 5D ™M 3M &M YTD 1Y MAX From 0% Mar 2015 To 05 May 2020

. o
Wythenshawe and Associates 8.8% 060
Funds 18.1% pse
Directors and Management 3.1% 040 ¥
Top 20 63%
FundS (31 March 2020 $1.735M cash position and successful $3M placement in early April) A$3 7M 010
Shares on Issue 84.2M -
Op‘tions and Performance Options 8 SM Apr'18 Aug'l1&  Oct'l18 Feb 19 Jun"19 Aug '19 Oct"19 9 Feb '20 Apr'20
(Directors and Staff Options vesting over three years) '
Market Capitalisation @ AS$0.40 per Share
(6 May 2020) AS$33.7M
Enterprise Value AS30M
EV/Resource 0z AS$38.40

www.saturnmetals.com.au

**See Saturn Metals Prospectus for details on Royalty +1Moz Production — Hampton Hill Mining Royalty




Apollo Hill - Resource Upgrade (781koz Au) SATURN METALS 3§
October 2019 ~ ASX:STN

6773 S00N

« Apollo Hill Indicated and Inferred JORC 3D Oblique View, looking North-West
Compliant Mineral Resource of 24.5 Mt @
1.0g/t Au for 781,0000z reported above a
cut-off grade of 0.5g/t Au and variable Au Value g/t (Resource Blocks, 2019)
shallow RLs' 0.5-07
« Expansive gold mineralised envelope at S
40m -70m wide i
« Resource to only 180m deep 20-30
30 -40
« By October 2019 - with less than 18 40-50 ’ e et e 2 e »
months of drilling from IPO - Saturn SIS e & S b HONN a it
Metals: as 85 ' LA A5

v' Delivered an additional 276koz;

Q-
.+** Reported Resource c depths

PR - e ° @ Minaralised Surface Expresss
v" Converted a total of 9.2Mt @ 1.0g/t Au for ATREE S o o 201": ;i:eral Re:otc:f,f::,:n
298koz to an Indicated Mineral Resource oy ol 75 2018 Mitral Resotecs Oiiting

representing 38% of the Inferred Mineral
Resource; and

v" Delivered 9.80z for every metre drilled

Oxidation state

=
. § w =

(good discovery cost). 333 7 7 o % 7

R 4 = I E E =

SR 5 5 H 5

3 < £ = 2
Oxide D T 0.2 10 | 7 0.4 08 11 0.6 0.9 18
Transitional D 0 0 2.1 1.0 70 15 1.0 47 38 1.0 17

0.5 . . .
www.saturnmetals.com.au Fresh 0 0 0 69 1.0 221 | 134 | 10 425 | 203 1.0 646 @ @

Total 0 0 0 9.2 1.0 298 | 153 | 10 483 | 245 | 10 751



Apollo Hill - Resource Upgrade (781koz Au)
October 2019

: , |
o Hanging-wall system still sparsely 6774 000N 371 000

drilled .

e Open down plunge, along strike and
to the east

e Near surface improved grade makes
for excellent drill targets ~* Resource Exercise Drill Hole

# Mineralised Surface Expression
¢~ 2019 Mineral Resource Outline
¢~ 2018 Mineral Resource Outline
Au Value g/t (Resource Blocks, 2019)

The models are reported above nominal RLs (180 mRL - this 10239
is approximately 180 metres below surface (mbs) (accounting 1520
for localised variations in topography) for the Apollo Hill main 20-30
zone and 260 mRL or 90mbs for Ra the deposit and the Apollo 3.0 -40
Hill Hanging-walls — refer to reporting RLs illustrated on other 40-50

slides and nominal 0.5g/t Au lower cut-off grade for all 5+
material types. Classification is according to JORC Code
Mineral Resource categories. Totals may vary due to rounded
figures.

www.saturnmetals.com.au

SATURN METAL9
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6775 000N 372 DODE

3D Oblique View, looking North-East




Recent Excellent Drill Results

+ High grade step out and extensional results
include:

8m @ 12.9g/t Au from 126m within
14m @ 7.75g/t Au from 120m, and;
5m @ 8.03g/t Au from 111m — AHRC03302.

° ° -~ mas
® O ISae

6775000 o
e e 0o © & °
W T

16m @ 1.69g/t Au fr 44m

Incl. 5Sm @ 5.19g/t Au
AHRC0269

&
 13m @ 0.45g/tAufr52m J®

AHRC02390 -
12m @ 9.98g/t Au from 269m; 11m@1_209/t;uﬁ18b; 1 .ﬁ;‘u e 3..0 )
AHRC0244 - S o
36m @ 1.32g/t Au from 183m including 11m T v . o il F&&*’(&‘u’»'
@ 3.28g/t Au from 208m; SO :4‘;5?& °°o°‘ix o
. s e Xe) OQe® off °9
13m @ 1.2g/t Au from 301m including 4m @ o, e BESIREI
3.63g/t Au from 301m — AHRC03122. S o &
° ..... S ° .O l = ()
.... 0 e o %
« 20,000m of drilling completed since last ,."9' e . 9 o 0o o
Resource upgrade; other shallow results g ¢ R .''".
not included in the Mineral Resource y /°' R oY
include: 6774000 L s o
5m @ 4.70gt Au from 126m — AHRC02972; .

o e O
6m @ 4.08g/t Au from 108m within 55m @ == * .o Ra
0.62g/t Au from 92m — AHRC02813; o PlannedDriling & Direction 19m @0.93g/t Aufr 186m g
14 f _ #==az 2019, 781koz Mineral el 113;@3012'9209““

m @ 1.40g/t Au from 133m i Resource Outline (JORC
AHRCO02912; Compliant 2012) 5m@4.70g/t Aufr126m =

5m @ 5.19g/t Au from 44m - AHRC02692

www.saturnmetals.com.au

Animated slide during presentation

Drill hole- Max_Au_ppm

e <l
® 15 TargetStructure’,
510 oo :
Dip Directionsf!
@ 1045 ¥ Urecionmyl
® 15 \

371000

> 11Tm @ 3.28g/tAufr 208m &
12m @ 9.98g/t Aufr 269m &

13m @ 1.20g/t Au fr 301
AHRCO0312

o
= ¥

Incl. 4m @ 5.80g/t Au
AHRC0297

21m@0.72g/tAufr33m

Incl. 8Bm @ 1.7g/t Au
AHRC0292

372000

SATURN METAI.S)

ASX:STN

5m @ 8.03g/tAufr11Im&
8m @ 12.9g/tAu fr 126m

New 5,000m drill phase
underway to target high
grade veins sets in
hanging wall step outs

+
11m@0.93g/t Aufr137m &

14m @1.07g/t Aufr 166m
AHRC0335

—— e

12m @ 0.39g/t Aufr 136m &
6m @ 1.73g/t Aufr 219m
AHRCO311

5m@1.21g/tAufr246m &
14m @ 0.51g/t Aufr 324m

AHRCO0215 (Re-entry)

55m @ 0.62g/t Aufr92m

Incl. 6m @ 4.08g/t Au
AHRC0281

o® AHRCO0307

44m @ 0.91g/t Aufr 143m
Incl. 35m @ 1.13g/t Au

AHRC0286

o
Im@1.17g/t Aufr119m

&o
-~ Incl.4Am @ 2.47g/t Au

= L4 (MGA94_51S)

4

I

:

o ., 32m@0.32g/tAufr265

- AHRCD293
o° e
o N
o
o
e A
° 500m

T

@0



Robust Repeatable High-Grade Intersections

12m @ 9.98g/t Au 8m @ 12.9g/t Au from
from 269m 126m (AHRC0330)
(AH RC031 2)
0.17g/t Aus 4 BN -z
123-124 7 ¥ 3 30.8g/FAu
o < 'f
0.07git Auf 2 RO 142443 N ~ =
12h -5 F Y e 8.8g/t Au Fla s B D) 1..%57_;7?%
;;-l? < 3 e -' = \J ',.. i
0.03g/t AG . & 113 -44% R ol | ..
=l o Egthe 5, % 3% 414 1.14g/t Au
S8l 2.89g/t Au Y- 445
{ 126127 t 0.17g/t Au
LA 115- 414
18.7g/it Au & 0.26g/t Au
123110 S
{ 58791 Au. ji| Ate-gaye
i 0-igh Au , 9.81g/t Au
= \ AF-1a g N st my ¢ D 2
35.3g/t Au 0.07g/t Au 3
123-130
HF-419 A o -JaL. g
d 0.04g1t Au 0.1g/t Au ey P MR W |14.89g/t Au®
§ '3o-1w e )N T
= i ; > ¢ -237
f 0.14g/t A : . :
1 1.01g/t Au s dderl by ; : 7;.39‘!'75"
1i- 132
1 T e 0.24g/t Au ’3’7&&
; LA 120-12 | 30g/t
3;.291t Aus! . : - , P
132-138 4.71g/t Au : o 4 5 "z%.n:
‘ 121-122 . 2 o=
4.05g/t Au — p—— jl ==
- < Py 0.27g/t Au 2939 -2
33 7223 0170/ Ao

*Intersections approximately 100m apart vertically and horizontally
www.saturnmetals.com.au

SATURN METAI9

ABIM Solutions Optical ASX:STN
Televiewer interpretation
and image

AHRCO0330 - 272-274m;
hole drilled -60°/225°

272 ‘

‘4L1ieg/t Au |
L »,

Vein sealed fracture
|

273 .
Partial open fracture
| Vein sealed fracture
D.81g/t Au Dipping with diill hole:

(westerly dipping).
274 |
i
|

17.7g/t Au

@0



Drilling Underway - Results Confirm Big Picture SATURN META@

¢ Chemistry in hanging-wall
dolerites is improving
grade o

+ System now 500m wide

» Drilling and results
significantly outside of
Resource

+ 5,000m RC program

underway targeting Existing Drill holes by Au (g/t)
interpreted high grade e
westerly dipping vein sets - 20-50
« 50-10.0
. «» 10.0-25.0
* Assays pending - >25.0

P Results this Quarter
O Planned Drilling in Progress
Interpreted Thrust/Fault System

« High-Grade Hangingwall Structure
Lithology Contacts
Basalt
B Dolerite
W= Mafic Schist
250m

MGA94_51S

ASX:STN
6774250 N 6775000 N
371000 E 371750 E
APOLLO HILL
(Composite Cross-section +/- 2km)
APOLLO HILL HANGINGWALL ZONES
SW 2m @ 12.67g/t Au - AHRC0269 NE

36m @ 1.32g/t Au
Incl. 8m @ 12.9g/t Au -
AHRCO0330

17m @ 0.84g/t Au - AHRC0334
5m @ 1.48g/t Au - AHRC0334
7m @ 1.42g/t Au - AHRC0334

Sm @ 6.71g/t Au - AHRC0312

35m @ 3.99g/tAu

Incl. 12m @ 9.98g/t Au -
0

13m @ 1.20g/t Au - AHRC0312

2m @ 5.35g/t Au - AHRC0328

Au Value g/t (Resource Blocks, 2019)

1.0-15

www'saturnmetals'com -au Animated slide during presentation

@0



CONVENTIONAL AND GRAVITY

GRADE RECOVERY CURVE

www.saturnmetals.com.au

More than 60% recovery by gravity

Greater than 92% gold recovery conventional (at only 300 pm grind); 98%
achieved at 90 pm grind

Potential for lower energy use in grinding.

BBMWI - 16 kWh/t — average hardness.

Rapid leach times - Low reagent use; cyanide consumEtion (on average
0.22kg/t) and low lime consumption (on average 0.55

g/t)

Coarse, free-milling nature of the gold within quartz veins

Strong gold recovery was possible at lower grades
(eg. see graph SMET#5 @ 0.38g/t Au 91% recovery in 24 hours)

120

100

80

60

Au Extraction (%)

40

20

0

2-hr

1Kg Bottle Roll Direct Cyanidation Grade Recovery Tests

4-hr

6-hr
Time (Hours)

Fire Assay Head Grade
SMET #1 -0.07g/t Au
—e—SMET #2 -1.07g/t Au
e SMET #3 1,139/t Au
=o=SMET #4 - 0.93g/t Au
=0=SMET #5 - 0.38g/t Au
=o=SMET #6 -0.77g/t Au
—e—SMET #7 -1.59/t Au
o= SMET #8 - 1.230/t Au
=o=SMET #9 - 0.85g/t Au
o SMET #10-0.61 g/t Au

Animated slide during presentation

SATURN METAI.S))

ASX:STN

f Grey Green
Basalt

Animated slide during presentation

SATURN METALQ)

OREXPLORE

LEACHING (Heap)

» Coarse grind size gold recovery is encouraging with high permeability and
low agglomeration requirements

Grind Size Au Recovery Recovery after two weeks
-8mm 77% 67%
-4mm 69% 54%

®0



SATURN METAI9

(]
Satellite Prospect - Calypso
ASX:STN
6776100 N 374500 E 6776200 N 374600 E
Calypso Cross-section
. )
* New RC intercept of & §"' & S & c§§,
X Q“’-‘ QQ‘V Topography

9m @ 8.67g/t Au 350RL Q
from 116m inc. 3m ®
@ 24.6g/t Au -
BBRC0003:

* Only 3.5km NE of
Apollo Hill

* Follows up on
significant Aircore
intercept of 10m @
9.8g/t Au from 89m

86m

www.saturnmetals.com.au
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17

[
1

- PHAO0369:
o 96m 10m @ 9.Bg/t Au fr 89m 101m !
PHAD369 !

7m

I
I
I
I
I
]
1
I
I
1
1
I
I
1
1
I
I
!
I
I
I
[
I

uartz Veining |
- - - -and Shearing

Q

L

A
P —

10Tm
118m

Base of Oxidation

ring

Shea

Quartz Veining

and S

e

)

/S

5\-.,-_. 4

12m @ 0.53g/t Au fr 86m
PHA0369

© Historical Drill holes
9m @ 8.67g/t Au from 116m © Saturn Metals Drill holes
Au (g/t)
Including 3m @ 24.6g/t Au 4 Planned Drilling

BBRCO0003 s 0.5 - 1.0
1.0-20

2.0-5.0
mmm 50 -10.0
=== 10.0 - 25.0
s =250

I
I
1
I

@0



|
Satellite Prospect - Calypso SATURN METAQ

Structural Interpretation could highlight a Camp Scale Opportunity T ASX:STN

* Open along strike 1§

* New important trends

i
'

372000 E —

recognised at: w» : - [ om @ 8.67g/t Au Including

* Eros e A = 5 3m @ 24.6g/t Au from 116m

. Calypso . i » W “ BBRC0003

- Hangingwall b A s Y RS 1

M Eagle Eye ; AANGINGWATN . ‘
§ ~ AHRCO0312 - 12m @ 9.98g/t Au ‘ .. .
AHRC0330 - 8m @ 12.9g/t Au

« 5,000m of follow up
Aircore and RC drilling

planned to test camp v T
scale opportunity | Ny HESUURUERREAS

781,0000z '

o Existing Drill holes
| = Saturn Metals Tenements
Major Regional Gold Trends

= Proposed AC drill lines
4® Proposed RC drill holes

MGA94_51

Ir——— I WO WS

Animated slide during presentation

www.saturnmetals.com.au




Regional Potential SATURN METALS

Opportunity along strike under cover — ~ ASX:STN

sparse drilling; more drilling planned
+1,000km? of Greenfields land package starting to yield results P . Sl

Apollo Hill / SO

L %

Resource A o

www.saturnmetals.com.au




|
Growth SATURN METAl)

A simple, single pit with potential to encompass all the growing Mineral Resource ASX-STN

Mineralisation from
surface

Expanding width

Single Large Deposit

Planned during the
Quarter

« 5,000m of RC drilling
targeting high grade
trends at Apollo Hill

5,000m of Aircore
targeting the Calypso
and Eros camp Scale
Opportunity

Drilling to target further
Resource upgrade later in
2020

Animated slide during presentation; video taken July 2019

www.saturnmetals.com.au




West Wyalong Joint Venture Agreement

*  Production from the West Wyalong Goldfield, 1894 and 1915,
~439,000 oz Au at 36g/t Au?’

*  West Wyalong mines are shallow by current standards and
mineralisation is open down dip and plunge.

«  Saturn can earn 85%, by spending a total of $2.1 million over
approximately 4 years (see ASX Announcement 28 April 2020 for

SATURN METAI.S)

ASX:STN

HERA & THE PEAK

: B HLAN OROGEN
(Aurelia Metals)

© GOLDEN KING

) BRO{(EN HILL (Perilya)

details).
520 000E & 246 250N & 246 750N 520 250E
Composite Long-section of the Mallee Bull Reef Historical Workings
(produced over 117,0000z)
SW Neeld's Lucknow
True Blue 32,7940z @ 350/t Au 1470z @ 1159/t Au
Junction 69,7670z @ 629/t Au  Mallee Bull Brilliant Lady Hampden Bantam Daisy
3,9870z @ 409/t Au 2800z @ 115g/1 Au 800z @ 17g/tAu 800z @ 17g/t Au 2,66%90z @ 62g/t Au 3,3440z grade unknown
2 2

ADIA — 33Moz (Nev(crest)
@ Phillamy’s — Z.woz (Regis Resources)
) y co

i iz
@ SYDNEY
Ironbark

5.70z @ 6g/t Al
Blag

[

» Poor patches
PR - .| Patches of good
C value stone_

)
X High grades in cross cuts
Q) and winzes

Bunches of mineral poor
values

= Paor values

under foot

ZWinze to ore at 244m lavel

OPEN
+

= N
Very rich pocketa .
A

I *+ OPEN
Good pockets in level ~
winze baing sunk g

(N ‘Good Stone at 183m Level
= in Bantam and Lucknow

+

OPEN

Good nder fo
prospects u L Rich ore to 365m

<16g/t Au

16 to 32g/t Au

32 up to 321g/t Au
Historical Shafts
Major Fault Sets
Base of Oxidation

Granodiorite/Diorite

Proposed Drill hole Pierce Points

SATURN MET@._?)

—

/
{

\ Bendigo .. FOSTERVILLE - 2.7Moz & iigcnTe
Avoca @ (Kirkland Lake Gold) O 0510tAu
\ e, © 1050t Au*

Ballarat @ @ Woods Point O >sotar
\ @ Walhalla *Current Resource quoted

LEGEND

\ ® N
@ West Wyalong Project
AN ] MELBOURNE (Historic Production >450koz)
N OPERATING MINE
\ O PROJECT
> 200km © *Total contained commodity

Major Rail Network

MGA94_558 Boundary of Lachlan Orogen

(3" GS1928/007 Geological Survey of New
South Wales (1975) Annual Report
Compilation, West Wyalong Division — Forbes
Sheet R0018585 Table of historic production
figures p.41/p42)

@0



Disclaimer & Competent Person Statements SATURN METALS 33
~ ASX:STN

The Company has prepared this presentation. Whilst the information contained in this presentation has been prepared with all reasonable care from information provided by the
Company and from sources, which the Company believes are reliable, no responsibility or liability is accepted by the Company for any errors or omissions or misstatements,
however caused.

To the maximum extent permitted by law, the Company, its directors, officers, employees and agents disclaim liability for any loss or damage which may be suffered by any
person thought the use or reliance on anything contained in or omitted in this presentation. Certain information in this presentation refers to the intentions of the Company, but
these are not intended to be forecasts, forward looking statements or statements about future matters for the purposes of the Corporations Act or any other applicable law.

The occurrence of events in the future are subject to risks, uncertainties and other factors that may cause the Company's actual results, performance or achievements to differ
from those referred to in this presentation. Accordingly, the Company, its directors, officers, employees and agents do not give any assurance or guarantee that the occurrence of
the events referred to in this presentation will actually occur as contemplated.

The Company recommends investors obtain their own independent financial and accounting advice before making any financial investment in reliance upon information
contained in this publication.

The information in this report that relates to Exploration Targets, geology, and Exploration Results and data compilation is based on information compiled by lan Bamborough, a
Competent Person who is a Member of The Australian Institute of Mining and Metallurgists. lan Bamborough is a fulltime employee of the Company. lan Bamborough has
sufficient experience that is relevant to the style of mineralisation and type of deposit under consideration and to the activity being undertaken to qualify as a Competent Person
as defined in the 2012 Edition of the ‘Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves’. lan Bamborough consents to the inclusion in
the report of the matters based on her information in the form and context in which it appears.

"The information on the Apollo Hill JORC Compliant Mineral Resource is extracted from the report entitled ‘Apollo Hill Gold Resource Upgraded to 781,0000Z’ created on 14
October 2019 and is available to view on the Saturn Metals Limited website (www.saturnmetals.com.au — ASX Announcements). The company confirms that it is not aware of
any new information or data that materially affects the information included in the original market announcement and, in the case of estimates of Mineral Resources or Ore
Reserves, that all material assumptions and technical parameters underpinning the estimates in the relevant market announcement continue to apply and have not materially
changed. The company confirms that the form and context in which the Competent Person'’s findings are presented have not been materially modified from the original market
announcement.”

aThis presentation contains exploration results and historic exploration results as originally reported in fuller context in Saturn Metals Limited ASX Announcements, Quarterly
Reports and Prospectus - as published on the Company's website. Saturn Metals Limited confirms that it is not aware of any new information or data that materially affects the
information on results noted. Announcement dates to refer to include but are not limited to 21/04/20, 30/03/20, 13/03/20, 12/03/20, 25/02/2020, 19/02/2020, 14/01/2020,
11/12/2019,14/11/2019, 24/10/2019, 14/10/2019, 30/09/2019, 15/08/2019, 31/07/2019, 30/07/2019, 23/07/2019, 19/06/2019, 05/06/2019, 28/05/2019, 02/05/2019,
29/04/2019, 16/04/2019,29/04/2019, 14/03/2019, 22/05/2018 4/2/2019, 30/01/2019, 30/08/2018 and 06/08/2018.

www.saturnmetals.com.au @ @



