Santos Limited - Weekly Drilling Report

ABN 80 00T 550 923

Week Ending 12" February 2004

Wildcat Exploration Wells

Jeruk 1
Type Exploration
Location Offshore indonesia

Status at 1500hrs
011/02/04 (Jakarta Time)

Sampang PSC, East Java Basin.

35km WSW of the Oyong Field and some 40km SE of Surabaya.

Running in the hole to drill ahead. The current depth is 48949m with 203m progress for the
waek.

Planned Totat Depth 5172m

interest Santos Group 50%
PT Medco Sampang 50%

Cperator Santos Group

Torres 1

Type Gas Exploration

Location Texas, USA

Status at 0800hrs
11/02/04 {Houston Time)
Planned Totat Depth
interest

Cperator

West Mercedes Prospect, Hidaigo County.

Stabilising well after taking gas kick. The current depth is 3814m with 4m progress for the
weaek.

4176m
Santos Group 25.0% Wi

Suemaur Group

th

During the week ending 12 February, 2004 Santos Limited also participaled in 2 delineation and 14 development welis.

A complete list of Santos' drilling activity is available from www santos com
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Santos Limited - Weekly Drilling Report

ABN 80 00T 550 923

Week Ending 12" February 2004

Delineation Wells (Near Field Exploration / Appraisal Wells)

Bounty 2
Type Near Field Qit Exploration
{ poation Offshore WA, Carnarvon Basin
WA-181P, 1.8km SE of Pitcairn 1, 3.0km S of the progoesed Mutineer development
manifold, and some 180km N of Dampier.
Status at 0600hrs (CST) Puliing out of hole following wiper t7ip to continue wireline logging. The well reached a
12/02/04 total depth of 3811m with 158m progress for the week. Bounty 2 has intersected 3 oil
zones which are currently being evaluated by wireline legs. The commercial
significance of these zones will be appraised by a sidefrack step-out well from the
existing wellbore.
Planned Total Depth 3700m
Interest Santos Group 33.3977%
Kufpec 33.4023%
Nippon Ol 25.0000%
Woadside 8.2000%
Operator Santos Group
Turandot 1
Type Near Field Qit Exploration
Location Queensland, Cooper Basin
ATP 259P Total 66 Block, 3.3km WNW of Tosca 1, 8.5km SE of Redwood North 1 and
some 80km SEW of the Ballera Gas facility.
Status at 0600hrs Turandot 1 has been plugged and abandoned having failed to intersect aconomic
12/02/04 hydrocarbons. The well reached a totaf depth of 17568m with no progress for the week.
The rig was released on 08/02/04, and is currently moving te Gidgeaipa 58, a Near
Field Gil Exploration Weli in PPL 6.
Planned Total Depth 1762m
Interest Santos Group 100.0%
Delhi 0.0%
Deilhi etected not to participate in the drilling of Turandot 1.
Operator Santos Group
Enquiries: Mark Kozned Kathryn Mitchell
Investor Relations Media Relations
Ph: 08 8218 5939 Ph: 08 8218 5280
Maobile: Q407 747 908 Mobile: 0407 979 982
Fax: 08 8218 5131 Fax: 08 8218 5285

During the week ending 12" February, 2004 Santos Limited also patticipated in 2 delineation and 14 development welis,

A complete list of Santos' drilling activity is available from www santos com
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