Form 604

Corporations Act 2001
Section 6718

Notice of change of interests of substantial holder

To $Santos Limited (8710}
ACN/ARSN 007 558 923

1. Details of substantial holder

Name Barclays Global Investors Australia Limited on behalf of the Barclays Group (“BGI™)
ABN 33 001 804 566 {Barclays Global Investors Australia Limited)

There was a change in the interssts of the substarntiat holder on 07 February 2007
The previous notice was given to the company on 18 October 2006

The previous riotice was dated 18 Cctober 2006

2. Previous and present voling power

The fotat number of voles attached 1o all the voting shares in the company or voting interests in the scheme that
the substantial holder an associate had a relevant interest in when last required, and when now required, fo give
a substantial hiolding notice o the company or schieme, are as follows:

Person’s votes Voting powsr Person's votes Voting power

Ordinary 43,119,889 7.21% 49,643,607 8.27%

3. Changes in relevant interests

Particulars of each charnige in, or change on the nature of, a relevant interest of the substantial holder or an
associate in voling securities of the company or scheme, since the substantial holder was last reguired to give a
substantial holding rictice to the company or scheme are as follows:

07/02/07 BGI Increase in Average price Ordinary 1.06%
voling power $10.07 5,423,718

4, Present relevant interests

Particulars of each relevant interest of the substantiat holder in voling securities affer the change are as follows:

BGI JP Morgan & other custodians — Annexure “A Ordinary 8.27%
See Annexure "A” 45,543,607

5. Addresses

The addresses of persons named in this form are as follows;

Barclays Globat investors Australia Limited Levet 1, 111 Harringtori Street, Sydney NSW 2000

Signature

Company Secretary Date
Barclays Global Investors Australia
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This is “Annexure A” of 1 page referred to in Form 604 Notice of change of
interests of substantial holder

Relevant interest in 8antos Limited {“ST0"} held by BGL.

Thie list of Barclays entities and their respective holdings are as follows:

STO Santos Lid 582,262

Barclays Global Investors Japan Trust & Banking
STO Sarnitos Lid 364,686 Barclays Global Investors Japan Ltd
STO Saritos Lid 1,558,831 0.26 Barclays Global Investors Lid
STO Santos Lid 124413 | 902 |Barclays Bank PLC
STO Sanitos Lid 2,631,390 | 044 |Barclays Global Investors Ltd
STO Saritos Lid 200,489 0.03 Barclays Life Assurance Co Ltd
S5TO Santos Lid 7,470,855 125 Barctays Global Investors, N.A.
STO Sanitos Lid 5,364,685 | 090 |Barciays Global Fund Advisors
STO Santos Lid 153,020 0.01 Barclays Capital Inc
STO Saritos Lid 1,955,203 0.33 Barclays Capital Securities Lid
STO Saritos Lid 46,074 0.01 Barclays Global Investors Canada Lid
STO Santos Lid 29,051,605 4.85 Barctays Global Investors Australia Lid
49,543,607 | 8.27

The JP Morgan Chase Bank Inc. and various other custodians {Custodians) hold shares in STO as custodian and
for whiich the members of the Barclays Group are sithier:

+ the responisible entity or trustee of pooled investmerit products such as registered managed investment
schemes {Funds); or

+« the investment manager of Porifolios held for a number of institutional investors. The institutional
investors are generally superaninuation funds regulated under the Superannuation Industry Supervision
Act 1993.

The hotding of shares in STO was acquired as part of the wide portfolic of Australian shares and units acquired
for the Funds and the Portfolios.

The members of the Barclays Group and the Custodians may hold relevant interests due to the capacity of these
ertities to dispose of the shares in STO.

Each investor in a2 Fund owns an undivided inferest in the Fund's asseis, no client directly owns any asset of the
Fund. The unitholding of each Fund varies from time to time as clients enter and withdraw from the Funds. The
various institutional investors with portfolios delegate the management of the portfolios to the members of the
Barclays Group.

Company Secretary Date
Barclays Global Investors Australia
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