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31 August 2004

Australian Stock Exchange Lid
Via Electronic Lodgement

Dear Sir,

“Good Oil Conference” Presentation
Find attached the presentation by Strike Oil Limited to be made at the “Good Oil
Conference” in Fremantle, Western Australia on 1 September 2004.

Well Name Clarification

Strike Oil's third well in its forthcoming drilling program in the Carnarvon Basin is
scheduled to be drilled on the Champion Prospect in EFP325. As there is already
an existing offshore wellcalled Champion 1, the first well to be drilled on the
Champion Prospect will now be named Cooper 1.

The Champion Mrospect and the Cooper 1 well are named after the nearby
Champion and Cooper Shoals

Yours faithfully

SIMON ASHTON
Managing Director

Further information:

Strike Gil Limited

Simon Ashton - Managing Director
T: 08 9225 4446

E: strike@strikecil.com.au
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RIU GOOD OIL CONFERENCE
1-2 September 2004

Fremantle, Western Australia

Simon Ashton
Strike Oil Limited
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Carnarvon Basin @ Comet Ridge Limited
Cooper/E

Eromanga Basing (10% Strike Shareholding)




ASX CODE

LISTING DATE

IPO SHARES @ 20 CENTS
TOTAL FULLY PAID SHARES
UNLISTED OPTIONS
SHAREHOLDERS (AT LISTING)
PRICE RANGE (SINCE LISTING)
MARKET CAP (@ 25 CENTS)

CASH (30 AUGUST 2004)

STX

5 AUGUST 2004
60,000,000
142,366,621
6,135,265

761

21.5-26.5 CENTS
$35.6 MILLION

~$16 MILLION
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RESULTS
Bid acreage 100%
|dentified Casino prospect
Farmed in Santos
Recorded 3-D seismic

Drilled discovery wells

Sold interest to AWE/Mitusi

Returned $20 million to Flaring Gas at Casino 3
shareholders
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Gross Prospect Oil Potential Operator
(Millions Barrels recoverable)
Mean Upside
Strike

Tap
Strike
Apache

* Strike not participating but can “back-in”
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Proposed Altostratus 1 Location
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Proposed Boojum 1 Location
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@Strike Oil

@ On trend with Rough Range and
Leatherback oll fields

@ 4 way structural closure
@ Upside potential 23 million barrels
@ |ow cost drilling

® Low cost development close to
infrastructure

Legend

e {325 FIpeling

——— Ui el




@Str ike Oil

E)

HILAIE-RE




Carnarvon Basin
6 wells
5 seismic surveys



® [IMMEDIATE ACTION WITH HIGH VALUE LEVERAGE
® 3 Carnarvon Basin wells — Oct to Dec 2004
@ 40%, 50%, 100% interests

® SUSTAINABLE GROWTH
® 9 wells planned in extensive acreage
® Major seismic program early 2005
® Team with successful track record
®

Strong balance sheet

® STRONG OIL PRICE ENVIRONMENT
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