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Please find attached a copy of a Shareholder presentation providing Shareholders
with an update on Strike Gil Limited’s "Operations Status and Planned Drilling
Program 2006".

A copy of this presentation is available at the ASX and can be viewed on the
Company's website www.strikeoil.com.au under the heading “Shareholder
Presentations”.

Yours faithfully

N

SIMCN ASHTON
Managing Director - Strike Cil Limited

Further information:

Strike O Limited

Simon Ashion - Managing Director
T: 088225 4446

E: skrike@strikeoil.com.au
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Rocky Mountains

@ Operator, Comet Ridge Ltd
® Oil and gas focus

® 3 wells planned

Gulf Coast, Texas

® Operator, Cypress E&P
® Gas focus

@ 4-9 wells planned



@ Entered United States in June 2005

@ 7 wells drilled to date

- 3 “Discoveries” - 26.25% working interest
- Risk AUD$ 4.5 million

- 4 “Dusters” - 10% working interest
- Risk AUD$ 0.9 million

@ First production February 2006
- First well - Gas 7.1 million cubic feet per day
(Facilities Constrained)
- Condensate, 170 barrels per day

@ Less than 60 days from discovery to first sales



Eaglewood Particpation
Agreement

Operator, Cypress E&P

Working Interests up to 25%

Competitive technology
3-D seismic, AVO analysis

Ongoing drilling (4-9 wells)



‘Shefcik 1.

i Shefcik 1

Interim production test

@, Gas - 7.1million cubic feet
per day (constrained)
Condensate 170 barrels per day

Webernick 1

Currently testing.

il & Gas Fields




Mesquite Project (Mesquite A and B combined)

® Gross potential 30 billion cubic feet (Potential for initial 20 barrels of
condensate oil / million cubic feet declining with reservoir pressure)

@ Strike Oil 26.25% Working Interest (20-21% Net Revenue Interest)

® Shefcik 1 interim test, Gas: 7.1 million cubic feet per day, Condensate
170barrels per day (equivalent to Strike Oil gross revenue AUS$16,000 per
day at US$7 per mcf, US$60 per barrel and AUS$=0.75 US$ )

® Webernick 1 and Shefcik 3 awaiting further production testing (drilling and
evaluation results similar to Shefcik 1)

® Webernick 2 due to spud after Shefcik 3
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Cypress
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* Strike Oil has 26.25% interest in | Cypress |areas
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* Gas Producing Well O Proposed / Drilling well

@ Gas Discovery Currently Completing



@ 3 to 4 wells on production by June
2006

@ Production processing facilities

- Capacity 17 to 20 million
cubic feet/day (mmcfd)

- To be expanded
@ Sales capacity

- 8 mmcf increasing to 13 mmcfd
by mid March 2006

- 30 mmcfd by April 2006

@ A further 1 to 4 development wells
in 2006
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@ Eaglewood Participation Agreement
- Increased interest from 10 to 25%

@ 3 to 5 exploration welis by
December 2006

@ Additional Wilcox prospects
(similar to Mesquite) being leased




2005 2006
Nov | Dec | Jan | Feb | Mar | Apr | May | June | July | Aug
Shefcik 1 Drill Testing Production
Webernick 1 Drill Testing Production
Shefcik 3 Drill Testing Production
Webernick 2 Drill Testing Production
Other Dirilling

Cash Flow
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Gulf Coast
Project Area

KL WMETRES

* Strike Oil Limited holds 10% interest in Comet Ridge Limited

Oil and gas focus
Operator, Comet Ridge*
Interests 20-40%
Competitive technology
Initial project secured

Additional leasing
underway

Drilling 2006 (3 wells)
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Tow Creek Acreage Acquisition Showing Niobrara Oilfields

® Redevelopment opportunity
(horizontal drilling)

@ Increased Working Interest from
25% to 37.5%

@ Historically (vertical wells)

- Reserves
50,000 - 500,000 bbl/well

- Production
100 - 500bpd/well

@ Gross potential 1 - 2 million
barrels

@ Drilling 2006 (3wells)



Jabberwocky

Chamois O Figld

Western Austratia

Seismic acquisition
completed

High grading current
prospects and developing
new prospects

Scope to farm down

Drilling 2006 (3-4 wells)



Jabbersocky

Legend
- g Fipiing
i gl

e Fn

SRR Actios Frarmits

eater strai

Baniyas

Whalebone

North Santo
—-Grond

Sharp Peak

Hestia

60

40

3-100

80

20

40%

44.45%

100%

90%

16.2%




@ 3D/2D Seismic and drilling 2006

Australia

PELA 71 and PELA 96 Farmout to
Advent Energy *

@ Funding Total $2.2 million to earn
25% in each permit

le Strike reducing to 50% in PELA71
]e strike reducing to 412,% in PELA96

* Conditional on Advent Energy
Public Listing

Legend
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Permit granted

Follow Up Gidgee Oil Discovery
and other prospects

3D and 2D Seismic 15t half 2006
Drilling 2nd Half 2006




STRIKE OIL’S PROVISIONAL FORWARD PROGRAMME

2005 2006
ist Half 2nd Half
PROJECT AREA Dec | Jan Feb Mar Apr  May Jun | Jul  Aug Sep Oct  Nov & Dec
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Strike Oil Limited has taken all reasonable care in producing the text and
images contained in this presentation but does not warrant that the information
contained herein is accurate or up to date.

The information on these slides is based on publicly available information,
internal data and information from other sources. It is not intended to give
investment or other advice to any party or individual(s) and the information is
not a substitute for detailed investigation or analysis.

Strike Oil Limited will not be responsible for any loss or damage (direct or
indirect, consequential or otherwise) resulting from the use of information
provided in this presentation.

www.strikeoil.com.au



