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Dear Wade
Strike Ofl Limited (Strike Oll} - response to ASX query

We refer to your letter dated 10 February 2008 relating to the appendix 3Z final director's
interest notices Jodged by Strike Gl on 8 February 2009 in relation to 2 directors who recently
regigned from the Board (Appendices). Our responses ta your questions are as follows:

1. Flease explain why the Appendices weara lodged late.

The Appendices were not lodged with ASX within the required time frame dug to an
administrative oversight by Sirike Qil during a period of intense activity in the lead up
to the end of the calendar year. Once this oversight was idenfified, it was addressed
by lodging the Appendices with ASX.

Please note that Strike Ol netified the fact of the resignations to the ASX and to the
Australisn Securities and Investments Commission (ASIC) within the appropriate time
frames.

In addition, we confirm that at all times the market was fully informed as to the
notifiable interests of the relevant directors. There were no further changes to the
relevant directors' notifiable interests between the time of lodgement of their last
appendix 3Y and the time of their resignations as directors of Strike Oil on
16 December 2008,

2 What arrangarnents does the Company have in place with s directors to ensure that
it is able to meet its disciosure obligations under listing rule 3.19A7

Each director appointed to the board of Strike Qil is required to sign a letter that
outlines the ohligations of the director, including the requirement to immediately
inform the company secretary of any change to the director's notifiable interests. Any
change notified to Strike Qil by a director is subsequenily nolified to ASX (via an
appendix 3Y) as soon as practicable, but in any event, within 5 business days as
required by Listing Rule 3.19A.

Further, as part of Strike Qil's general policy on securities trading, the chairman must
be notified when there is any trading of Strike Ol securities by its directors, officers or
employees, Strike Oil assesses this information to determine any notifications that
must be made to either ASX or ASIC.
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The raquiremnant to lodge an appendix 3Z results from the relevant person cessing to
be a director, not from any change of notifiable interests. Accordingly, as noted
ahove, the failure to lodge the Appendices results from an administrative oversight on
the part of the Company, not from any failure on the part of the relevant directors,

3. If the current arrangements are inadequafte or not being enforced, what additional
steps does the Company intend fo fake to ensure compliance with listing rule 3.1987

Strike Ol believes that the policies, systems and procedures it currently has in place
(as outlined in our response to question 2 above) are adequate to ensure compliance
with Listing Rule 3.19A and that no additional steps are required.

Yours sincerely

TONY BRAZIER
Company Szcretary
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Dear Tony

Strike Gl Limited (the "Company”) Appendix 3Z —Final Director's Interest Notics,
We refer fo the following;

1. The Appendices 3Z lodged by the Company with ASX on 9 February 2009.
2. Listing rule 3.19A which requires an entity to tefl ASX the following:

319A1  The notifiable interests of a director of the entity {or in the ¢ase of a trust, a director of the
responsible entity of the trust) at the following times.
o On1January 2002,
¢ On the date that the entity is admitted to the official list.
« On the date that a direstor is appointed.
The entity must complete Appendix 3X and give it to ASX no more than b business days
after 1 January 2002 or the entity's admission or a director's appointment.

319A.2 A change fo a nofifiable interest of a director of the entity (or in the case of a trust, a
director of the responsible entity of the frust). The entity must complete Appendix 3Y and
give it ta ASX no more than 5 business days after the change occurs.

3.19A3  The notifiable interests of a director of the enfity {or in the case of a trust, a diractor of the
respongible entity of the trust) at the date that the director ceases to be a director. The
entity must complete Appendix 3Z and give it to ASX no more than 5 business days after
the director ceases to be a director.,

3. Listing rula 3,198 which states as follows.

An entity must make such arrangements as are necessary with a director of the entity (or in the case
of a trust, a director of the responsible entity of the trust) to ensure that the director discloses to the
entity all the information required by the entity to give ASX completed Appendices 3X, 3Y and 32
within the time period allowed by listing rule 3.19.A. The entity must enforce the arangements with the
director.
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4. The Companies Update dated 27 June 2008, reminding listed enfities of their obligafion to notify ASX
within 5 business days of the notifiable interests in securities held by each director and outfining the
action that ASX would take in relation to breaches of lisfings rules 3.19A and 3.19B.

As the Appendices indicated that a change ocourred on 16 December 2008, it appears that the Appendices
should have been fodged with the ASX prior to 9 February 2009. As the Appendices were lodged on @ February
2009, it appears that the Company may be in breach of fisting rules 3.19A and/or 3,198. It also appears that
there may have been a breach of $205G of the Corporations Act by the directors concerned.

Please note that ASX is required to record details of breaches of the listing rules by listed companies for its
reporting requirements.

ASX reminds the Company of its contract with ASX to comply with the [isting rules. In the circumstances ASX
considers that it is appropriate that the Company make necessary amangements to ensure there is not a
reoccumence of a breach of the listing rules.

Having regard to listing rules 3.12A and 3.198 and Guidance Note 22: "Director Disclosure of Interests and
Transactions in Securifies - Obligations of Listed Entities”, we ask that you answer each of the following

questions:
1. Please explain why the Appendices were lodged late.
2, What arrangements does the Company have in place with its directors to ensure that it is able to meet

its disclosure obligations under listing rule 3.19A%

3 If the current arrangements are inadequate or not being enforced, what addilional steps does the
Company intend to take to ensure compliance with listing rule 3.1987

Your response should be sent to me by facsimile on facsimile number (08) 9221 2020, It should not be sent fo
the Company Announcements Office.

A response is requested as soon as possible and, in any event, not later than half an hour before the start of
trading (ie before 9.30 a.m. A.E.S.T.) on Thurstiay 12 February 2008,

Under listing rule 18.7A, a copy of this query and your response will be released fo the market, so your
response should be in a form suitable for release and should separately address each of the questions asked.
If you have any queries or concerns, please contact me immediately,

Yours sincerely,

Wade Baggott
Advlser, |ssuers (Perth)
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